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Professional Qualifications

David P. Bowra, CA, CMC, CIRP
Background
David Bowra is a Chartered Accountant, Trustee in Bankruptcy, and a Certified Management Consultant.  He is the President of the Bowra Group, a Financial Advisory Services practice based in Vancouver. He was formerly partner in charge of one of the big 4 accounting firms Financial Advisory Service for Western Canada.

He became a Chartered Accountant in the U.K. in 1977 and in Canada in 1978, and was licensed as a Trustee in Bankruptcy in 1981.  He is a member of the Canadian Association of Insolvency and Restructuring Professionals, a member of the Insolvency Institute of Canada and a member of the Institute of Corporate Directors.
Over the last 30 years, he has been involved in numerous mid and large sized business reorganizations. In 2005 David managed the bankruptcy of Port Alice Specialty Cellulose a specialty pulp mill. The Trustee was successful in finding a purchaser who has committed to restart the mill and spend over $100M in capital expenditures over the next five years.  

He is currently involved in the monitoring of a large Vancouver Island based logging contractor, logging approximately 750,000 M3 of fiber. In 2002 he was responsible for overseeing the restructuring of Jackpine Forest Products, a lumber remanufacturer located in Williams Lake BC. In the late 1990’s he conducted a review and viability study of a large integrated forestry company with two pulp mills, nine sawmills and approximately 4,500 employees, and total debt of over $1 billion;  

In 2002 and 2003 he oversaw the restructuring of Houwelings Nurseries, a large hot house tomato business with operations in Canada and California. This assignment involved David acting as a CEO and seconding staff to Delta and California to act as CFO’s for a six month period.  

In 2002 he was in charge of the liquidation of the Canada 3000 airline. In 2001 he was involved in a reorganisation of Warehouse One a Canada wide chain of over 100 retail clothing stores based in Winnipeg, Manitoba.
He was in charge of the restructuring of Skeena Cellulose Inc a pulp mill located in northern BC with 3 related sawmills and over one million M3 of fiber. He also acted as CEO of the Company for a 3 month period.  

David has had extensive experience in carrying out CCAA restructuring assignments, conducting financial assessments and insolvency related engagements on behalf of financial institutions and other creditors, debtors, and prospective investors in a variety of industries including manufacturing, forestry, construction, real estate, retail, agriculture, and service and hospitality sectors. 
David has practiced exclusively in the area of insolvency since 1976.

Forestry Industry
· Managed the bankruptcy of Port Alice Specialty Cellulose Inc in 2005. The pulp mill located in northern Vancouver Island, had a capacity of 170,000 tons and employed over 300 staff. David and his team were able to find a buyer who has committed to invest over $300M in capital expenditures over the next 5 years. The mill is scheduled to reopen in March 2006. The Trustee was able to negotiate a variety of concessions from the Provincial Government, the Union, the Village and other parties in order to convince an investor that the mill could become viable. 

· Currently monitoring the operations of a large Vancouver Island based logging contractor who is logging approximately 750,000 M3 of fiber.

· Oversaw the restructuring of Skeena Cellulose, a major pulp and lumber manufacturer in Canada, with over 1300 employees and $750 million in bank debt, this included acting as Monitor under CCAA.  David also acted as CEO for a 3-month period;

· Oversaw the filling into CCAA of Jackpine Forest Products a lumber remanufacturer in Williams Lake BC.

· Conducted a viability study of a large integrated forestry company with two pulp mills, nine sawmills and approximately 4,500 employees, with a total debt of over $1 billion;

· Review, management and subsequent sale of numerous shake and shingle mills, ranging from  major operators with annual sales volume in excess of $50 million to small operator with $1.5 million in sales;

· Extensive review of viability of large sawmill and manufacturing plant with annual sales of $40 million;

· Review, management and sale of pole manufacturer with large timber holdings and sales volume of $50 million.
Real Estate Industry

Involved in several development, real estate syndications and property management companies, including:

· 240-unit townhouse development in Whistler BC;

· Numerous condominium and townhome projects in downtown Vancouver and the Lower Mainland;

· 100-acre townsite including residences and mobile homes in Britannia Beach, BC.
Hospitality Industry

Extensive involvement in numerous hotel / motel related assignments, wilderness lodges, marinas, restaurant chains and resort developments, including:
· The Hemlock Valley Ski Resort;
· Management and sale of several Vancouver based hotels and hotels throughout the province;

· Management and sale of largest inland lake marina in Western Canada;

· Review of viability of large conference centre in mid-Western Canada on behalf of the Federal Government;

· Management and sale of a wilderness lodge in the BC Chilcotins 

· Review of viability of major restaurant chain in Western Canada with over 50 outlets.

Agriculture

· Oversaw the restructuring of Houwelings Nurseries in Canada, a large hot house tomato grower as well as restructuring its U.S. operations;

Manufacturing Industry
Involved in a variety of reorganizations and business reviews including:

· Reorganization and sale of major agricultural equipment manufacturer with over 300 employees and $500 million in sales;

· Truck / trailer manufacturer with sales of $30 million;

· Major agricultural equipment manufacturer with over 300 employees and sales in excess of $500 million;

· Window  manufacturer with sales of $25 million exporting throughout United States;

· Door manufacturer with sales of $20 million, selling primarily in the Canadian market.
Retail Industry
Involved in a variety of reviews / receiverships including:

· Point of sale systems and service operator which had over 35% of the B.C. market and employed over 80 personnel;

· Numerous retail facilities including sporting goods, building supplies, etc.
Service Industry

Variety of operations including:

· International airline carrier Canada 3000 with extensive tour holiday travel business;
· Provincial airline serving northern province of BC;

· Freight forwarding and air freight business in northern Manitoba known as Points North;

· Chain of 40 lasik vision eye centers, with operations all over Canada and Western USA;

· Monitoring and sale of financial services company financing sale of an agricultural machinery loan portfolio in excess of $300 million;

· Real estate limited partnerships;

· Financial planners group with over 20 offices in B.C. 

Other Experience

He is on the board of Leading Brands, a Vancouver based beverage bottling, sales and distribution company listed on NASDAQ. 

Has also been involved in numerous assignments acting as Consultant, Monitor, Agent for secured creditors, Receiver-Manager and Trustee in Bankruptcy.

Skills

· Business turnarounds

· Workouts

· Insolvency consulting

Education

· Member of the Institute of Chartered Accountants of British Columbia,

· Member of the Institute of Certified Management Consultants of British Columbia,

· Member of the Canadian Insolvency  Institute,

· Member of the Canadian Insolvency and Restructuring Association,
· Member of the Institute of Directors,
· B.Sc. Economics,

· Lectured extensively on Business Management,

· Involved in numerous presentations to the banking community on CCAA restructuring, the role of the Monitor under CCAA, viability studies, business assessments and insolvency-related topics.
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