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Professional Qualifications

Mario Mainella, CA, CIRP
Background
Mario Mainella is a Chartered Accountant and Chartered Insolvency and Restructuring Professional.  He obtained his CA designation in 1999, and his CIRP designation in 2006.
Mario has practiced exclusively in the area of insolvency since 2001. He has been involved in numerous mid and large sized business reorganizations including: 
· Sale of the assets of the Bankrupt Estate of Port Alice Specialty Cellulose Inc to an investor with confirmed financing, appropriate business and capital expenditure plan, and intention of operating pulp mill;
· Interim CFO/General Manager to a large Hot House operation in the Fraser Valley;

· Viability and management assessment of a pharmaceutical manufacturer;
· Management and operational restructuring of a B.C. based Transportation Company;
· Viability and management assessment of a B.C. based Lumber Reman Operation;
· Viability assessment and restructuring of Houweling Nurseries Ltd., vegetable greenhouse operator with operations in B.C. and California. The Canadian operations filed under The Companies’ Creditors Arrangement Act; and
· Interim CFO/General Manager of Houweling Nurseries Ltd, B.C. operations.
Mario has experience in carrying out financial assessments and insolvency related engagements on behalf of financial institutions, other creditors, and debtors in a variety of industries including forestry, agriculture, manufacturing, and retail and service sectors. 
Forestry Industry
Involved in a variety of forest industry related assignments including pulpmills, sawmills, remanufacturing plants, wood preservers, log broker and logging contractors. 
Mario managed the Bankruptcy of Port Alice Specialty Cellulose Inc from December 2004 to December 2005 on a full time basis and included the following:
· Preparation and distribution of CIM to prospective purchasers;
· Preparation of cash flows and cash management;
· Management of the pulp mill site;
· Ensure adequate maintenance, environmental management, and safety staff;
· Liaise with the following at The Province of British Columbia:
· Ministry of Economic Development;

· Ministry of Forests;

· Ministry of Environment

· Ministry of Community Services; and

· Ministry of Agriculture and Lands

· Liaise with the National and Local Executives of the Communication Energy and Paperworkers Union;
· Liaise with the Mayor and various Council Members of the Village of Port Alice;
· Liaise with Golders’ & Associates with respect their report on environmental contaminants on site, environmental safety plan, options to dispose of chemicals;
· Liaise with Jaako Poyry NLK with respect to viability assessment of the pulp mill and viability assessment of the Business Plan of the purchaser;

Other forestry related assignments Mario has been involved with are:

· New Skeena Forest Products Ltd, a major pulp and lumber manufacturer acting as Monitor under CCAA; 
· Viability assessment and review of costs of lumber remanufacturing plant.
· Viability assessment and Business Plan assessment of a cedar shake and shingle operation.

Agriculture Industry
CFO and General Manager of a 48 Acre Hot House operation located in Fraser Valley

Involved in the restructuring Houweling Nurseries, a greenhouse vegetable grower in BC and the US with a combined 134 acres of greenhouses, to perform the following:
· Viability assessment of the operations;
· Monitor under CCAA of the Canadian operations; and
· Interim CFO/COO of the Canadian operations for six months.
Manufacturing Industry
· Sale of a going concern operation of a sign leasing / manufacturing company in receivership.

· Viability and management assessment of a pharmaceutical manufacturer.

· Viability and management assessment of a large electronic manufacturing company with annual sales in excess of $150 million.

Retail and Service Industry

Involved in a variety of business reviews and receiverships including:
· Receivership of a local restaurant;
· Viability and management assessment, and Receivership of David L. Jones, a floral and hard goods distributor with operations in BC, Alberta, and Manitoba; and
· Viability and management assessment of a retail company with operations in BC, Alberta, Ontario, and Quebec. 
Other Experience
Has been involved in a variety of assignments including:
· Consultant performing viability and management assessment for secured creditors and debtors;
· Privately appointed Monitor;
· Monitor under CCAA appointment;
· Management of a Company (CFO/COO)
· Trustee under Division 1 proposal

· Receiver; and 
· Trustee in Bankruptcy.

Skills
· Business turnarounds

· Workouts

· Insolvency consulting

· Managing companies
Education
· Chartered Insolvency and Restructuring Professional

· Chartered Accountant

· Bachelor of Business Administration – Simon Fraser University (Accounting and Finance) 
The Bowra Group Inc.


Manulife Place


1930 – 1095 West Pender Street


Vancouver, B.C.


Canada V6E 2M6





Tel: 604 608 6244


Fax: 604 689 8584











