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PURPOSE OF REPORT 

1. Pursuant to an Order of the Court of Queen's Bench of Alberta granted May 22, 2020 (the 

"Receivership Order"), The Bowra Group Inc. was appointed as trustee under the Builders' 

Lien Act, RSA 2000 c. B-7 as amended (the "BLA") and receiver manager (the "Receiver") of 

all current and future assets, undertakings and properties of every nature and kind whatsoever 

of Destiny Bioscience Global Corp. ("Destiny Global"), and Destiny Biotech Inc. ("Biotech") 

(collectively "Destiny" or the "Companies"). A copy of the Court Order is attached as 

Appendix A. 

2. This is the Receiver's second report to the Court. This report should be read in conjunction to 

the Receiver's First Report to the Court dated August 4, 2020 (the "First Report"). 

3. The purpose of this report is to: 

i. Update this Honorable Court with the Receiver's activities since the Receiver's First 

Report; 

ii. Update this Honorable Court with respect to the marketing and sales efforts of the 

assets of the Companies; 

iii. Assist in this Honorable Court's consideration of the Receiver's application for the 

approval of an offer made by Caza Financial Inc. ("Caza") to purchase the Companies' 

assets (the "Caza Offer") and authorizing any Asset Purchase Agreement ("APA") that 

the Receiver and Caza may enter into in respect of such transaction; 

iv. Provide this Honorable Court with an interim statement of receipts and disbursements 

to November 4, 2020; 

v. Provide the Court a summary of other matters encountered to date; and, 

vi. Seek this Honorable Court's approval of a Temporary Sealing Order in relation to the 

Confidential Appendices hereto. 
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BACKGROUND INFORMATION 

4. The Companies were in the business of research and development related to cannabis 

genetics and cultivation inputs. Destiny Global is the parent company and Biotech is a wholly 

owned subsidiary. A copy of the corporate structure is attached as Appendix B. 

5. Destiny Organics Inc. ("Organics") is a wholly owned subsidiary of Biotech. They manufacture 

custom blend soils, fertilizers, grow media, and nutrients. Organics is not subject to the 

Receivership and is no longer operating. 

6. In addition, Destiny Bioscience Holdings Inc. ("Holdings") is a subsidiary of Destiny Global 

and Destiny Bioscience Inc. ("Bioscience") is a wholly owned subsidiary of Holdings. 

Bioscience was to be the operating company for a genetics lab and cultivation facility. Neither 

Holdings or Bioscience are operating or in receivership. 

7. Destiny began construction of their facilities in Nisku, Alberta (the "Nisku Facility") in June 

2018. The Nisku facility contemplated four phases in which an organics facility, genetics lab, 

green house and second organics facility were to be built on 25 acres of leased land. 

8. The Nisku Facility is located on leased land. The landlord is 718721 Alberta Ltd. 

9. Destiny completed construction of phase 1, the organics facility, which is a purpose built 

90,000 square foot building for manufacturing soil and fertilizers. 

10. Destiny partially completed phase 2 which consists of a state of the art 194,000 square foot 

genetics lab (the "Genetics Lab"). It is estimated at approximately 40% to 50% complete. 

Estimated costs to complete per the original specifications are $50 - $60 million. 

11. In addition, Destiny leases a building in Leduc, Alberta (the "Leduc Facility"), intended to be 

a micro cultivation facility. Destiny completed significant leasehold improvements totaling 

approximately $9 million. It is estimated that there is an additional $1 million required to 

complete the improvements as originally intended. 

12. Destiny ran into financial difficulty during the construction of the Nisku and Leduc Facilities. 

Destiny attempted but was unable to obtain further funding in order to complete the projects. 

The Companies owe approximately $43 million to Synergy Projects Destiny Ltd. ("SPDL") and 

Synergy Projects Ltd. ("SPL") for unpaid work, according to the claims of SPDL and SPL. 
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13. The Receiver understand SPDL holds a general security agreement registered under the 

Personal Property Registry (registration number 19110624383). A copy of the Personal 

Property Registry Search for Destiny Global is attached as Appendix C. A copy of the 

Personal Property Registry Search for Biotech is attached as Appendix D. 

14. Various other parties also have registered security charges against the Companies. A 

summary of the Personal Property Registries is attached as Appendix E. 

15. In addition, there are several builder's liens filed by either SPDL, SPL and / or subcontractors 

on the Nisku and Leduc Facilities as discussed in detail later in this report. 

RECEIVER'S ACTIVITIES 

16. Since the First Report the Receiver has continued to ensure that the Companies' assets are 

sufficiently insured and secured, continued to engage various utility providers and contractors 

to ensure services are maintained, and continued to complete its ordinary course 

administrative requirements pursuant to the Bankruptcy and Insolvency Act (the "BIA"). 

17. The Receiver has maintained a website to provide information to the Companies' creditors 

and interested parties and has held discussions with creditors regarding the status of the 

Receivership and the administration of the Companies' estates. 

18. The Receiver has continued to engage and contract security guards to provide property 

management services including 24/7 security at the Nisku Facility. 

19. The Receiver negotiated and obtained additional funding to cover the ongoing costs of the 

Receivership in accordance with the Receiver's Borrowing charge in the August 17, 2020 

Order. 

20. As discussed in the First Report, the Receiver was contacted by Modern Niagara Alberta Inc. 

("Modern Niagara"), a subcontractor / supplier for Destiny Global, indicating they held 

approximately $5 million worth of HVAC equipment specific to the Genetics Lab which they 

would no longer be able to store. Accordingly, the Receiver arranged for the relocation, 

storage and regular maintenance of the equipment to the Nisku facility. 

21. The Receiver engaged various contractors to assist with the winterization of the Nisku and 

Leduc Facilities. This included extending sources of power to strategic locations throughout 
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the building to facilitate the installation of commercial heaters to ensure the plumbing pipes 

installed below grade do not freeze as temperatures decrease. 

22. The Receiver engaged contractors to mitigate and repair the damage caused by a 

deteriorating roof membrane to prevent water penetration into the Genetics Facility. 

23. The Receiver maintained ongoing discussions with Colliers International ("Colliers") 

regarding the marketing efforts and the interest received; discussed in greater detail hereafter. 

24. The Receiver maintained ongoing discussions with 2247747 Alberta Ltd. regarding the 

temporary occupation of the organics building and ultimately the removal and disposal of the 

worms. 

25. The Receiver, through its legal counsel, participated in Questionings on certain Affidavits 

proving lien conducted at the instance of counsel for the landlord of the Nisku property, and 

has corresponded with various stakeholders regarding matters pertaining to these 

Receivership proceedings. 

SALES AND MARKETING EFFORTS 

Sales Process 

26. Regarding the marketing of the Companies' assets, the Receivership Order authorized the 

Receiver to market the Company's assets but does not set out a specific process in that 

regard. 

27. As discussed in the First Report, the Receiver requested and obtained listing proposals from 

five commercial brokers and held discussions thereon. The Receiver ultimately engaged 

Colliers to list both the Nisku and Leduc Facilities on an "as is, where is" basis. 

28. A copy of the Colliers proposal is attached as Confidential Appendix 1. 

29. The Receiver met with Colliers at the Nisku and Leduc Facilities and held discussions 

regarding the marketing process and timeline. 

30. Colliers prepared marketing brochures (the "Colliers Marketing Brochures") for each of the 

Nisku and Leduc Facilities to be sent to prospective purchasers. The Colliers Marketing 

Brochures provides prospective purchasers with a detailed description of the Facilities, future 
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building configuration options, and pictures of both Facilities. A copy of the Colliers Marketing 

Brochures is attached as Appendix F. 

31. The Colliers Marketing Brochures were reviewed and approved by the Receiver. 

32. Colliers marketed the Nisku and Leduc Facilities for a period of 10 weeks, establishing a bid 

deadline of 4:00PM MST on Thursday, October 15, 2020 (the "Bid Deadline"). 

33. To ensure maximum exposure within the global investment, cannabis, life-science and 

industrial markets Colliers maintained a dedicated webpage, produced a virtual video 

advertisement, prepared print and electronical advertisements, and conduced various tours 

of the Nisku and Leduc Facilities. Colliers established a data room providing various due 

diligence documents to interest parties. 

34. Colliers sent the Colliers Marketing Brochure to 5,500 prospective purchasers and agents via 

email. The mailer was opened 3,188 times, reported 1,113 individual clicks (brochure 

downloads), and resulted in 495 views of the marketing video. 

35. Colliers also marketed the Property on their website and installed physical signage at the 

Nisku Facility. The Colliers Marketing Brochure posted on the Colliers website received 139 

views and 62 brochure downloads. 

36. Confidentiality Agreements were executed by 17 parties and Colliers assisted these parties 

with tours and in-depth due diligence. 

37. The Receiver posted a link to the dedicated Colliers webpage and contact information for 

Colliers on the Receiver's case website. The Bid Deadline was also posted on the Receiver's 

case website. 

Results of Sales Process 

38. As of the Bid Deadline, the Receiver received 4 offers for the purchase of the Companies' 

assets. The Receiver notes that one of these offers included various options from the same 

prospective purchaser. The offers consisted of 2 en bloc offers and 2 piecemeal offers. One 

of the piecemeal offers included various options from the same prospective purchaser. 
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39. The Receiver proposed a second round of offers to both parties who had submitted en bloc 

offers with a second bid deadline of Monday, October 19, 2020. Both parties resubmitted the 

same en bloc offers as at the second bid deadline. 

40. The Caza Offer was not accompanied by a deposit on either of the bid deadlines as required 

by the Receiver's form of Offer and Terms and Conditions. Caza submitted a deposit of 

$1,250,000 on October 23, 2020 and a further deposit of $250,000 on October 26, 2020. 

41. A summary of the offers received, and copies of the offers are attached as Confidential 

Appendix 2. 

42. Based on the Receiver's review and analysis of the offers received, the Receiver believes the 

en bloc offer received from Caza is the highest and best offer. The Caza Offer includes the 

Nisku Facility lease and related improvements, Leduc Facility lease and related 

improvements, equipment and inventory. 

43. The Receiver and its counsel have had conversations with the Nisku and Leduc landlords. 

Subject to addressing builders' lien registrations against the freehold title to each parcel, the 

landlords have expressed a willingness have the leases assigned. This will be discussed in 

further detail in this Report under the heading "Builders' Liens". 

44. Colliers has informed the Receiver that they believe the Nisku and Leduc Facilities were 

exposed to the market sufficiently to generate the highest and best offer. A final marketing 

report provided by Colliers detailing the sales process and supporting the Caza Offer is 

attached as Confidential Appendix 3. As a result, the Receiver believes the Caza Offer to 

be reasonable given market conditions and will provide the greatest recovery to the 

Companies creditors and stakeholders. 

45. As of the date of this report, the Receiver has held various discussions with KV Capital Inc. 

("KV") and SPL, the Companies' senior secured creditors, with respect to the Caza Offer. The 

Caza Offer is supported by both KV and SPL. 

46. The Receiver has drafted a form of APA related to the sale of the Companies' assets and will 

be working with Caza to finalize the same. Pursuant to the APA, the Receiver's acceptance 

of the Caza Offer is conditional only upon Court approval of the Offer. The draft APA 

contemplates a closing date of December 16, 2020. A copy of the draft APA is attached as 

Confidential Appendix 4. 
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47. The Receiver fully supports the approval of the Caza Offer and the pronouncement of the 

necessary Approval and Vesting Order for the following reasons: 

• The Nisku and Leduc Facilities have been exposed to a wide and open market as a 

result of the extensive marketing efforts of Colliers, an experienced commercial 

brokerage, as detailed above. Although the properties were not formally appraised, 

the proposed purchase price is supported and considered fair and reasonable by 

Colliers and the Receiver given the current economic conditions; 

• The sale process was lengthy, fair and transparent to all potential purchasers; 

• The Caza Offer is the highest and best offer received; 

• The Receiver is of the opinion that closing the Caza Offer is in the best interests of 

the parties; 

• The Receiver is of the opinion that further marketing of the assets included in the 

Caza Offer will not result in a better offer being received for them, especially since 

there is uncertainty in the real estate market due to the economic conditions in 

Alberta and the COVI D-19 pandemic; and, 

• Significant ongoing professional fees and carrying costs associated with the 

Receivership proceedings incurred in connection with the Nisku and Leduc Facilities 

will diminish net recovery to creditors should the Caza Offer not be accepted. 

48. The Receiver understands that 2294868 Alberta Ltd. ("229"), the party who submitted the 

second en bloc offer ("229 Offer"), is still interested the assets of the Companies and is 

prepared to have their offer considered by this Honorable Court should Caza not be able to 

close by December 16, 2020. 

49. The Receiver anticipates it would file a Supplemental Report to Court at a later date with its 

recommendations in regard to the 224 Offer should the Caza Offer not complete. 
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STATEMENT OF RECEIPTS AND DISBURSEMENTS 

50. Pursuant an Order granted on August 14, 2020, the Receiver has authorized borrowings, 

secured by way of a Receiver charge to a maximum of $1,750,000 of which the entire amount 

has been advanced. 

51. The Receiver does not estimate requiring further funding based on the closing timeline of the 

Caza Offer. 

52. As at November 4, 2020, the Receiver holds $1,796,424 in its trust account. We note the 

current trust balance includes a $1.5M dollar deposit related to the Caza Offer. 

53. A copy of the interim statement of receipts and disbursements for the period of May 22, 2020 

to November 4, 2020 is attached as Appendix G. Receipts and disbursements to date total 

$3,393,750 and $1,597,325, respectfully. 

OTHER MATTERS 

Organics Lease 

54. At the onset of the Receivership, the Receiver entered into a temporary month-to-month lease 

agreement (the "Lease Agreement") with 2247747 Alberta Ltd. ("224") for rental of the 

Organics building located on the Nisku Facility. 

55. On or about September 8, 2020 224 notified the Receiver they were ceasing operations and 

vacating the leased premises. 224 was also in default of the Lease Agreement due to 

nonpayment of rent. 

56. Thus, on or about September 8, 2020, the Receiver issued a Notice of Termination. In 

accordance with section 21-23 of the Lease Agreement, the tenant released and surrendered 

interest in all abandoned inventory to the Receiver. 

Builders' Liens 

57. Each of the Leduc Facility and the Nisku Facility are on leased land. As Destiny was unable 

to make payment to its contractor and others, certain parties filed builders' liens against the 

lands. Most, but not all, registered builders' liens against the freehold interest of the landlord 

and the leasehold interest of Destiny in the lands. 
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58. Copies of titles for each of the Leduc Facility and the Nisku Facility evidencing the registrations 

are attached respectively as Appendix H and Appendix I. 

59. Prior to these proceedings being commenced, counsel for the landlord of the Nisku Facility 

took steps to require parties who had registered builder's liens against their freehold interest 

to commence their claims and provide affidavits proving lien. Several actions were 

commenced in response and affidavits proving lien were filed and served on counsel for the 

Nisku landlord. 

60. In an effort to gather information for the benefit of determining the validity of the builder's liens 

against the leasehold interests of Destiny, on August 17, 2020 the Receiver made application 

to this Court for a Lien Claims Adjudication Order (the "Lien Order") which was granted. A 

copy of the Lien Order is attached as Appendix J. 

61. The Lien Order afforded the Receiver the ability to request lien claimants submit an affidavit 

proving lien. Despite not having made and requests of any lienholders, in response to service 

of the Lien Order on the Service List several builders' lien claimants have submitted affidavits 

proving lien to Receiver's legal counsel. 

62. The majority of builders' lien claimants claim through SPDL. SPDL has also registered 

builders' liens. SPDL has registered its claims against both the freehold and leasehold 

interests in both projects. 

63. Other than SPDL, one other lien claimant has provided evidence of direct claims against 

Destiny: Smart Grow Pros LLC ("Smart Grows"). Smart Grows has only registered their 

builders' lien against the freehold interest for the Nisku project. They did not register their lien 

against the interest of Destiny. A copy of their builders' lien is attached as Appendix K. 

64. The lien of Kingsmen Electric Corporation is in respect of work done for Organics. This entity 

is not one that is in receivership. 

65. Allegations have been made in the actions commenced by SPDL that each of the landlords 

are owners as defined under the provisions of the BLA. Based on the Receiver's counsel's 

review of the evidence submitted to date, including questioning on affidavits proving lien 

submitted by each of SPDL and Modern Niagara the following is disclosed: 
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• The allegation is based on provisions of the leases which speak to approval of plans 

and language which makes the improvements the landlords' property at the end of 

the lease; and, 

• There is no evidence submitted to date which indicates that either landlord played 

any role in the process of construction. 

66. Copies of the Nisku and Leduc leases for each project are attached as Appendices L and M, 

respectively. Neither lease provides for the payment of tenant inducements by either landlord. 

There is no evidence of tenant inducements being paid by either landlord in the books and 

records of Destiny. 

67. The Caza Offer is for the assets which the Receiver has the ability to convey. The assets 

include the leasehold interests, not the freehold interests and those interest are not being 

conveyed. 

68. However, the Nisku landlord has raised concern about having to continue to address the liens 

registered against its interest after any sale and has advised that it considers the registrations 

of liens against its freehold interest to be a breach of the lease which must be addressed prior 

to any assignment. 

69. Counsel for the Receiver has reviewed the leases and notes that the registration of builders' 

liens is considered a correctable breach of the Leduc lease however there is no specific 

provision in the Nisku lease to this effect. 

70. The Receiver and its counsel have considered this issue and have engaged in discussions 

with certain of the lienholders and counsel for the Nisku landlord. Given that: 

i. The existing contractual arrangements demonstrate that each of the Nisku and Leduc 

projects appear to be solely for the benefit of Destiny as the owner of each; 

ii. There is no evidence that any party other than Destiny requested and directed the 

work to be done; 

iii. The entity with originating contractual responsibility for payment for the work done was 

Destiny; 

iv. The ultimate remedy for the lienholders is sale of the Destiny interest; 
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v. The Receiver has taken steps to obtain a fair and reasonable offer for the sale of the 

Destiny assets which is of benefit to all stakeholders; 

vi. If the transaction does not proceed because of liens which remain on the freehold title 

there is no guarantee that offers better than that which are in hand will be received; 

and 

vii. The monthly cash burn rate is approximately $250,000. 

71. It is important that this transaction be approved, and assets vested in Caza free and clear of 

all claims, including the potential for continued litigation and proving of builder's lien claims 

against the freehold interests of the landlords. 

72. The claims of all claimants with secured claims or claims in the nature of builders' liens would 

be preserved in the cash proceeds without prejudice to any party's position but to be 

determined at a later date. Direct contractual claims of any subcontractors against SPDL 

would not be affected. 

CONCLUSION AND RECOMMENDATION 

73. The Receiver respectfully requests that this Honorable Court grant an Order: 

• Approving the activities of the Receiver and the sales process as outlined in this 

report; 

• Approve the Receiver's interim statement of receipts and disbursements for the 

period May 22, 2020 to November 4, 2020; 

• Approving the sale of the Companies' assets to Caza pursuant to the terms set out 

in the Caza Offer and any resulting APA, authorizing the Receiver to execute an APA, 

and vesting in Caza all right, title, and interest in the Companies' assets free and 

clear of all Claims (as defined in the proposed form of Order) and clearing the 

freehold titles of each of the Nisku and Leduc projects in furtherance thereof.; 

• Temporarily sealing the Confidential Appendices attached hereto; and, 
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• Any further direction that the Court wishes to provide to the Receiver. 

All of which is respectfully submitted this 9th day of November 2020. 

The Bowra Group Inc. 

Receiver of current and future assets, undertakings and properties of every nature and kind 

whatsoever of Destiny Bioscience Global Corp. and Destiny Biotech Inc. 

Per: 

Kristin Gray, CPA, CIRP, LIT 
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LOCATION OF HEARING: Edmonton Law Courts, Edmonton, 
Alberta 

UPON the application of SYNERGY PROJECTS (DESTINY) LTD. ("SPDL") in respect of 
DESTINY BIOSCIENCE GLOBAL CORP. and DESTINY BIOTECH INC. (the "Debtors"); AND 
UPON the cross application of the Debtors and Destiny Organics Inc. ("Organics") for an Initial 
Order pursuant to the Companies' Creditors Arrangement Act, RSC 1985, c C-36 in Court of 
Queen's Bench Action No. 2003 08462 (the "CCAA Proceedings"); AND UPON having read the 
Emergency Hearing Order dated May 8, 2020 approving the hearing of this Application, the 
Application of SPDL filed May 12, 2020 in these Proceedings; the Affidavit of Tim Varughese 
sworn and filed on May 12, 2020 in these Proceedings, the Bench Brief of SPDL filed on May 12, 
2020 in these Proceedings and the Affidavit of Tim Varughese sworn and filed May 15, 2020 in 
the CCAA Proceedings; AND UPON having read the Affidavit of Ed Moroz sworn on May 14, 
2020 and the Bench Brief of the Debtors all filed in these Proceedings on May 14, 2020; AND 
UPON reading the consent of THE BOWRA GROUP INC. to act as a trustee under the Builders' 
Lien Act, and a receiver and manager (the "Receiver") of the Debtors, filed; AND UPON having 
read the Bench Brief of SPDL filed the CCAA Proceedings on May 15, 2020; AND UPON having 
read the Emergency Hearing Order dated May 13, 2020 approving the hearing of the Initial Order, 
the Originating Application of the Debtors and Organics, the Affidavit of Ed Moroz sworn on May 
14, 2020, and the Bench Brief of the Debtors and Organics all filed May 14, 2020 in the CCAA 
Proceedings; AND UPON hearing counsel for SPDL, counsel for the proposed Receiver, counsel 
for the Debtors and Organics and any other counsel or other interested parties present; IT IS 
HEREBY ORDERED AND DECLARED THAT: 

SERVICE 

1. The time for service of the notice of application for this order (the "Order"), and all 
materials in support is hereby abridged to the time actually given, deemed good and 
sufficient and this application is properly returnable today. 

APPOINTMENT 

2. Pursuant to section 54(2) of the Builders' Lien Act, RSA 2000, c B-7, section 243(1) of the 
Bankruptcy and Insolvency Act, RSC 1985, c. B-3 (the "BIA"), section 13(2) of the 
Judicature Act, RSA 2000, c.J-2, and section 65(7) of the Personal Properly Security Act, 
RSA 2000, c.P-7 THE BOWRA GROUP INC. is hereby appointed Trustee and Receiver 
(the "Receiver), without security, of all of the Debtors' current and future assets, 
undertakings and properties of every nature and kind whatsoever, and wherever situate, 
including all proceeds thereof (the "Property"). 

RECEIVER'S POWERS 

3. The Receiver is hereby empowered and authorized, but not obligated, to act at once in 
respect of the Property and, without in any way limiting the generality of the foregoing, the 
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Receiver is hereby expressly empowered and authorized to do any of the following where 
the Receiver considers it necessary or desirable: 

(a) to take possession of and exercise control over the Property and any and all 
proceeds, receipts and disbursements arising out of or from the Property; 

(b) to receive, preserve and protect the Property, or any part or parts thereof, 
including, but not limited to, the changing of locks and security codes, the 
relocating of the Property to safeguard it, the engaging of independent security 
personnel, the taking of physical inventories and the placement of such insurance 
coverage as may be necessary or desirable; 

(c) to manage, operate and carry on the business of the Debtors, including the powers 
to enter into any agreements, incur any obligations in the ordinary course of 
business, cease to carry on all or any part of the business, or cease to perform any 
contracts of the Debtors or disclaim, abandon, release or renounce the Debtors' 
interest in any of the Property, including any real property; 

(d) to engage consultants, appraisers, agents, experts, auditors, accountants, 
managers, counsel and such other persons from time to time and on whatever 
basis, including on a temporary basis, to assist with the exercise of the Receiver's 
powers and duties, including without limitation those conferred by this Order; 

(e) to purchase or lease machinery, equipment, inventories, supplies, premises or 
other assets to continue the business of the Debtors or any part or parts thereof; 

(f) to receive and collect all monies and accounts now owed or hereafter owing to the 
Debtors and to exercise all remedies of the Debtors in collecting such monies, 
including, without limitation, to enforce any security held by the Debtors; 

(g) to settle, extend or compromise any indebtedness owing to or by the Debtors; 

(h) to execute, assign, issue and endorse documents of whatever nature in respect of 
any of the Property, whether in the Receiver's name or in the name and on behalf 
of the Debtors, for any purpose pursuant to this Order; 

(i) to undertake environmental or workers' health and safety assessments of the 
Property and operations of the Debtors; 

(j) to initiate, prosecute and continue the prosecution of any and all proceedings and 
to defend all proceedings now pending or hereafter instituted with respect to the 
Debtors, the Property or the Receiver, and to settle or compromise any such 
proceedings. The authority hereby conveyed shall extend to such appeals or 
applications for judicial review in respect of any order or judgment pronounced in 
any such proceeding, and provided further that nothing in this Order shall authorize 
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the Receiver to defend or settle the action in which this Order is made unless 
otherwise directed by this Court; 

(k) to market any or all the Property, including advertising and soliciting offers in 
respect of the Property or any part or parts thereof and negotiating such terms and 
conditions of sale as the Receiver in its discretion may deem appropriate; 

(I) to sell, convey, transfer, lease or assign the Property or any part or parts thereof 
out of the ordinary course of business: 

(i) without the approval of this Court in respect of any transaction not 
exceeding $50,000.00 provided that the aggregate consideration for all 
such transactions does not exceed $100,000; and 

(ii) with the approval of this Court in respect of any transaction in which the 
purchase price or the aggregate purchase price exceeds the applicable 
amount set out in the preceding clause, and in each such case notice under 
subsection 60(8) of the Personal Property Security Act, RSA 2000, c. P-7 
or any other similar legislation in any other province or territory shall not be 
required. 

(m) to apply for any vesting order or other orders (including, without limitation, 
confidentiality or sealing orders) necessary to convey the Property or any part or 
parts thereof to a purchaser or purchasers thereof, free and clear of any liens or 
encumbrances affecting such Property; 

(n) to report to, meet with and discuss with such affected Persons (as defined below) 
as the Receiver deems appropriate all matters relating to the Property and the 
receivership, and to share information, subject to such terms as to confidentiality 
as the Receiver deems advisable; 

(o) to register a copy of this Order and any other orders in respect of the Property 
against title to any of the Property, and when submitted by the Receiver for 
registration this Order shall be immediately registered by the Registrar of Land 
Titles of Alberta, or any other similar government authority, notwithstanding 
Section 191 of the Land Titles Act, RSA 2000, c. L-4, or the provisions of any other 
similar legislation in any other province or territory, and notwithstanding that the 
appeal period in respect of this Order has not elapsed and the Registrar of Land 
Titles shall accept all Affidavits of Corporate Signing Authority submitted by the 
Receiver in its capacity as Receiver of the Debtors and not in its personal capacity; 

(p) to facilitate and assist with the application for any-permits, licenses, approvals or 
permissions as may be required by any governmental authority, including but not 
limited to, such permits, licenses, approvals, permissions and any renewals 
thereof under the: 
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(i) Cannabis Act, SC 2018, c C16 

(ii) Gaming, Liquor and Cannabis Act, RSA 2000 c G-1, as amended; 

(iii) Cannabis Control and Licensing Act, SBC 2018, c 29 as amended: 

(iv) Cannabis Distribution Act, SBC 2018, c 28; or 

(v) Such further and other federal or provincial legislation as may be applicable 
respecting the operations of the Debtors 

and any regulations in connection therewith, for and on behalf of and in the name 
of the Debtors, and to meet with and discuss with such governmental authority and 
execute any agreements required in connection therewith for and on behalf of the 
Debtors, and only in its capacity as Receiver of the Debtors, and not in its personal 
capacity, as may be necessary or applicable, and upon further order or direction 
of the Court, to facilitate the transfer, conveyance or assignment of any 
aforementioned application for permits, licenses, approvals or renewals of any of 
the aforementioned, as may be required by any governmental authority-

(q) to enter into agreements with any trustee in bankruptcy appointed in respect of the 
Debtors, including, without limiting the generality of the foregoing, the ability to 
enter into occupation agreements for any property owned or leased by the Debtors; 

(r) to exercise any shareholder, partnership, joint venture or other rights which the 
Debtor may have; 

(s) to assign the Debtors into bankruptcy; and 

(t) to take any steps reasonably incidental to the exercise of these powers or the 
performance of any statutory obligations; 

and in each case where the Receiver takes any such actions or steps, it shall be 
exclusively authorized and empowered to do so, to the exclusion of all other Persons, 
including the Debtors, and without interference from any other Person (as defined below). 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. (i) The Debtors, (ii) all of their current and former directors, officers, employees, agents, 
accountants, legal counsel and shareholders, and all other persons acting on their 
instructions or behalf, and (iii) all other individuals, firms, corporations, governmental 
bodies or agencies, or other entities having notice of this Order (all of the foregoing, 
collectively, being "Persons" and each being a "Person") shall forthwith advise the 
Receiver of the existence of any Property in such Person's possession or control, shall 
grant immediate and continued access to the Property to the Receiver, and shall deliver 
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all such Property (excluding Property subject to liens the validity of which is dependent on 
maintaining possession) to the Receiver upon the Receiver's request. 

5. All Persons shall forthwith advise the Receiver of the existence of any books, documents, 
securities, contracts, orders, corporate and accounting records, and any other papers, 
records and information of any kind related to the business or affairs of the Debtors, and 
any computer programs, computer tapes, computer disks or other data storage media 
containing any such information (the foregoing, collectively, the "Records") in that 
Person's possession or control, and shall provide to the Receiver or permit the Receiver to 
make, retain and take away copies thereof and grant to the Receiver unfettered access to 
and use of accounting, computer, software and physical facilities relating thereto, provided 
however that nothing in this paragraph or in paragraph 6 of this Order shall require the 
delivery of Records, or the granting of access to Records, which may not be disclosed or 
provided to the Receiver due to the privilege attaching to solicitor-client communication or 
documents prepared in contemplation of litigation or due to statutory provisions prohibiting 
such disclosure. 

6. If any Records are stored or otherwise contained on a computer or other electronic system 
of information storage, whether by independent service provider or otherwise, all Persons 
in possession or control of such Records shall forthwith give unfettered access to the 
Receiver for the purpose of allowing the Receiver to recover and fully copy all of the 
information contained therein whether by way of printing the information onto paper or 
making copies of computer disks or such other manner of retrieving and copying the 
information as the Receiver in its discretion deems expedient, and shall not alter, erase or 
destroy any Records without the prior written consent of the Receiver. Further, for the 
purposes of this paragraph, all Persons shall provide the Receiver with all such assistance 
in gaining immediate access to the information in the Records as the Receiver may in its 
discretion require including providing the Receiver with instructions on the use of any 
computer or other system and providing the Receiver with any and all access codes, 
account names, and account numbers that may be required to gain access to the 
information. 

NO PROCEEDINGS AGAINST THE RECEIVER 

7. No proceeding or enforcement process in any court or tribunal (each, a "Proceeding"), 
shall be commenced or continued against the Receiver except with the written consent of 
the Receiver or with leave of this Court. 

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY 

8. No Proceeding against or in respect of the Debtors or the Property shall be commenced 
or continued except with the written consent of the Receiver or with leave of this Court and 
any and all Proceedings currently under way against or in respect of the Debtors or the 
Property are hereby stayed and suspended pending further Order of this Court, provided. 
however, that nothing in this Order shall: (i) prevent any Person from commencing a 
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proceeding regarding a claim that might otherwise become barred by statute or an existing 
agreement if such proceeding is not commenced before the expiration of the stay provided 
by this paragraph; and (ii) affect a Regulatory Body's investigation in respect of the Debtors 
or an action, suit or proceeding that is taken in respect of the Debtors by or before the 
Regulatory Body, other than the enforcement of a payment order by the Regulatory Body 
or the Court. "Regulatory Body" means a person or body that has powers, duties or 
functions relating to the enforcement or administration of an Act of Parliament or of the 
legislature of a Province. 

NO EXERCISE OF RIGHTS OR REMEDIES 

9. All rights and remedies of any Person, whether judicial or extra-judicial, statutory or non-
statutory (including, without limitation, set-off rights) against or in respect of the Debtors 
or the Receiver or affecting the Property are hereby stayed and suspended and shall not 
be commenced, proceeded with or continued except with leave of this Court, provided, 
however, that nothing in this Order shall: 

(a) empower the Debtors to carry on any business that the Debtors are not lawfully 
entitled to carry on; 

(b) prevent the filing of any registration to preserve or perfect a security interest; 

(c) prevent the registration of a claim for lien; or 

(d) exempt the Debtors from compliance with statutory or regulatory provisions 
relating to health, safety or the environment. 

10. Nothing in this Order shall prevent any party from taking an action against the Debtors 
where such an action must be taken in order to comply with statutory time limitations in 
order to preserve their rights at law, provided that no further steps shall be taken by such 
party except in accordance with the other provisions of this Order, and notice in writing of 
such action be given to the Receiver at the first available opportunity. 

NO INTERFERENCE WITH THE RECEIVER 

11. No Person shall accelerate, suspend, discontinue, fail to honour, alter, interfere with, 
repudiate, terminate or cease to perform any right, renewal right, contract, agreement, 
license or permit in favour of or held by the Debtors, except with the written consent of the 
Receiver, or leave of this Court. Nothing in this Order shall prohibit any party to an eligible 
financial contract (as defined in the BIA) from closing out and terminating such contract in 
accordance with its terms. 

CONTINUATION OF SERVICES 

12. All persons having: 
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(a) statutory or regulatory mandates for the supply of goods and/or services; or 

(b) oral or written agreements or arrangements with the Debtor, including without 
limitation all computer software, communication and other data services, 
centralized banking services, payroll services, insurance, transportation, services, 
utility or other services to the Debtor 

are hereby restrained until further order of this Court from discontinuing, altering, 
interfering with, suspending or terminating the supply of such goods or services as may 
be required by the Receiver or exercising any other remedy provided under such 
agreements or arrangements. The Receiver shall be entitled to the continued use of 
current premises, telephone numbers, facsimile numbers, email and internet addresses 
and domain names, provided in each case that the usual prices or charges for all such 
goods or services received after the date of this Order are paid by the Receiver in 
accordance with the payment practices of the Debtors, or such other practices as may be 
agreed upon by the supplier or service provider and the Receiver, or as may be ordered 
by this Court. 

RECEIVER TO HOLD FUNDS 

13. All funds, monies, cheques, instruments, and other forms of payments received or 
collected by the Receiver from and after the making of this Order from any source 
whatsoever, including without limitation the sale of all or any of the Property and the 
collection of any accounts receivable in whole or in part, whether in existence on the date 
of this Order or hereafter coming into existence, shall be deposited into one or more new 
accounts to be opened by the Receiver (the "Post Receivership Accounts") and the 
monies standing to the credit of such Post Receivership Accounts from time to time, net 
of any disbursements provided for herein, shall be held by the Receiver to be paid in 
accordance with the terms of this Order or any further order of this Court. 

EMPLOYEES 

14. Subject to employees' rights to terminate their employment, all employees of the Debtors 
shall remain the employees of the Debtors until such time as the Receiver, on the Debtors' 
behalf, may terminate the employment of such employees. The Receiver shall not be liable 
for any employee-related liabilities, including any successor employer liabilities as 
provided for in section 14.06(1.2) of the BIA, other than such amounts as the Receiver 
may specifically agree in writing to pay, or in respect of its obligations under sections 
81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act, S.C. 2005, 
c.47 ("WEPPA"). 

15. Pursuant to clause 7(3)(c) of the Personal Information Protection and Electronic 
Documents Act, S.C. 2000, c. 5, the Receiver shall disclose personal information of 
identifiable individuals to prospective purchasers or bidders for the Property and to their 
advisors, but only to the extent desirable or required to negotiate and attempt to complete 
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one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder 
to whom such personal information is disclosed shall maintain and protect the privacy of 
such information and limit the use of such information to its evaluation of the Sale, and if 
it does not complete a Sale, shall return all such information to the Receiver, or in the 
alternative destroy all such information. The purchaser of any Property shall be entitled to 
continue to use the personal information provided to it, and related to the Property 
purchased, in a manner which is in all material respects identical to the prior use of such 
information by the Debtors, and shall return all other personal information to the Receiver, 
or ensure that all other personal information is destroyed. 

LIMITATION ON ENVIRONMENTAL LIABILITIES 

16. (a) Notwithstanding anything in any federal or provincial law, the Receiver is not 
personally liable in that position for any environmental condition that arose or 
environmental damage that occurred: 

(i) before the Receiver's appointment; or 

(ii) after the Receivers appointment unless it is established that the condition 
arose or the damage occurred as a result of the Receiver's gross 
negligence or willful misconduct; 

(b) Nothing in sub-paragraph (a) exempts a Receiver from any duty to report or make 
disclosure imposed by a law referred to in that sub-paragraph; 

(c) Notwithstanding anything in any federal or provincial law, but subject to sub-
paragraph (a) hereof, where an order is made which has the effect of requiring the 
Receiver to remedy any environmental condition or environmental damage 
affecting the Property, the Receiver is not personally liable for failure to comply 
with the order, and is not personally liable for any costs that are or would be 
incurred by any person in carrying out the terms of the order, 

(i) if, within such time as is specified in the order, within 10 days after the order 
is made if no time is so specified, within 10 days after the appointment of 
the Receiver, if the order is in effect when the Receiver is appointed, or 
during the period of the stay referred to in clause (ii) below, the Receiver: 

A. complies with the order, or 

B. on notice to the person who issued the order, abandons, disposes 
of or otherwise releases any interest in any real property affected 
by the condition or damage; 

(ii) during the period of a stay of the order granted, on application made within 
the time specified in the order referred to in clause (i) above, within 10 days 
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purchased, in a manner which is in all material respects identical to the prior use of such 
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or ensure that all other personal information is destroyed. 

LIMITATION ON ENVIRONMENTAL LIABILITIES 

16. (a) Notwithstanding anything in any federal or provincial law, the Receiver is not 
personally liable in that position for any environmental condition that arose or 
environmental damage that occurred: 

(i) before the Receiver's appointment; or 

(ii) after the Receivers appointment unless it is established that the condition 
arose or the damage occurred as a result of the Receivers gross 
negligence or willful misconduct; 

(b) Nothing in sub-paragraph (a) exempts a Receiver from any duty to report or make 
disclosure imposed by a law referred to in that sub-paragraph; 

(c) Notwithstanding anything in any federal or provincial law, but subject to sulr 
paragraph (a) hereof, where an order is made which has the effect of requiring the 
Receiver to remedy any environmental condition or environmental damage 
affecting the Property, the Receiver is not personally liable for failure to comply 
with the order, and is not personally liable for any costs that are or would be 
incurred by any person in carrying out the terms of the order, 
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{i) if, within such time as is specified in the order, within 10 days after the order 
is made if no time is so specified, within 1 O days after the appointment of 
the Receiver, if the order is in effect when the Receiver is appointed, or 
during the period of the stay referred to in clause (ii) below, the Receiver: 

A. complies with the order, or 

8. on notice to the person who issued the order, abandons, disposes 
of or otherwise releases any interest in any real property affected 
by the condition or damage; 

(ii) during the period of a stay of the order granted, on application made within 
the time specified in the order referred to in clause (i) above, within 1 O days 
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after the order is made or within 10 days after the appointment of the 
Receiver, if the order is in effect when the Receiver is appointed, by, 

A. the court or body having jurisdiction under the law pursuant to which 
the order was made to enable the Receiver to contest the order; or 

B. the court having jurisdiction in bankruptcy for the purposes of 
assessing the economic viability of complying with the order; or 

(iii) if the ReCeiver had, before the order was made, abandoned or renounced 
or been divested of any interest in any real property affected by the 
condition or damage. 

LIMITATION ON THE RECEIVER'S LIABILITY 

17. Except for gross negligence or willful misconduct, as a result of its appointment or carrying 
out the provisions of this Order the Receiver shall incur no liability or obligation that 
exceeds an amount for which it may obtain full indemnity from the Property. Nothing in 
this Order shall derogate from any limitation on liability or other protection afforded to the 
Receiver under any applicable law, including, without limitation, Section 14.06, 81.4(5) or 
81.6(3) of the BIA. 

RECEIVER'S ACCOUNTS 

18. The Receiver and counsel to the Receiver shall be paid their reasonable fees and 
disbursements, in each case, incurred at their standard rates and charges. The Receiver 
and counsel to the Receiver shall be entitled to the benefits of and are hereby granted a 
charge (the "Receiver's Charge") on the Property, which charge shall not exceed an 
aggregate amount of $230,000.00 (or such greater amount as this Court may by further 
order authorize) as security for their professional fees and disbursements incurred at the 
normal rates and charges of the Receiver and such counsel, both before and after the 
making of this Order in respect of these proceedings, and the Receiver's Charge shall form 
a first charge on the Property in priority to all security interests, trusts, deemed trusts, liens, 
charges and encumbrances, statutory or otherwise, in favour of any Person but subject to 
section 14.06(7), 81.4(4) and 81.6(2) of the BIA. 

19. The Receiver and its legal counsel shall pass their accounts from time to time. 

20. Prior to the passing of its accounts, the Receiver shall be at liberty from time to time to 
apply reasonable amounts, out of the monies in its hands, against its fees and 
disbursements, including the legal fees and disbursements, incurred at the normal rates 
and charges of the Receiver or its counsel, and such amounts shall constitute advances 
against its remuneration and disbursements when and as approved by this Court. 
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FUNDING OF THE RECEIVERSHIP 

21. The Receiver be at liberty and it is hereby empowered to borrow by way of a revolving 
credit or otherwise, such monies from time to time as it may consider necessary or 
desirable, provided that the outstanding principal amount does not exceed $550,000.00 
(or such greater amount as this Court may by further order authorize) at any time, at such 
rate or rates of interest as it deems advisable for such period or periods of time as it may 
arrange, for the purpose of funding the exercise of the powers and duties conferred upon 
the Receiver by this Order, including interim expenditures. The whole of the Property shall 
be and is hereby charged by way of a fixed and specific charge (the "Receiver's 
Borrowings Charge") as security for the payment of the monies borrowed, together with 
interest and charges thereon, in priority to all security interests, trusts, deemed trusts, 
liens, charges and encumbrances, statutory or otherwise, in favour of any Person but 
subordinate in priority to the Receiver's Charge and the charges set out in sections 
14.06(7), 81.4(4) and 81.6(2) of the BIA. 

22. Neither the Receivers Borrowings Charge nor any other security granted by the Receiver 
in connection with its borrowings under this Order shall be enforced without leave of this 
Court. 

23. The Receiver is at liberty and authorized to issue certificates substantially in the form 
annexed as Schedule "A" hereto (the "Receiver's Certificates") for any amount borrowed 
by it pursuant to this Order. 

24. The monies from time to time borrowed by the Receiver pursuant to this Order or any 
further order of this Court and any and all Receivers Certificates evidencing the same or 
any part thereof shall rank on a pari passu basis, unless otherwise agreed to by the holders 
of any prior issued Receiver's Certificates. 

25. The Receiver shall be allowed to repay any amounts borrowed by way of Receiver's 
Certificates out of the Property or any proceeds, including any proceeds from the sale of 
any assets without further approval of this Court. 

ALLOCATION 

26. Any interested party may apply to this Court on notice to any other party likely to be 
affected, for an order allocating the Receiver's Charge and Receivers Borrowings Charge 
amongst the various assets comprising the Property. 

GENERAL 

27. The Receiver may from time to time apply to this Court for advice and directions in the 
discharge of its powers and duties hereunder. 

28. Notwithstanding Rule 6.11 of the Alberta Rules of Court, unless otherwise ordered by this 
Court, the Receiver will report to the Court from time to time, which reporting is not required 

CAN: 33222385.4 

- 11 -

FUNDING OF THE RECEIVERSHIP 

21. The Receiver be at liberty and it is hereby empowered to borrow by way of a revolving 
credit or otherwise, such monies from time to time as it may consider necessary or 
desirable, provided that the outstanding principal amount does not exceed $550,000.00 
(or such greater amount as this Court may by further order authorize) at any time, at such 
rate or rates of interest as it deems advisable for such period or periods of time as it may 
arrange, for the purpose of funding the exercise of the powers and duties conferred upon 
the Receiver by this Order, including interim expenditures. The whole of the Property shall 
be and is hereby charged by way of a fixed and specific charge {the "Receiver's 
Borrowings Charge") as security for the payment of the monies borrowed, together with 
interest and charges thereon, in priority to all security interests, trusts, deemed trusts, 
liens, charges and encumbrances, statutory or otherwise, in favour of any Person but 
subordinate in priority to the Receiver's Charge and the charges set out in sections 
14.06(7), 81.4{4) and 81.6(2) of the BIA. 

22. Neither the Receivers Borrowings Charge nor any other security granted by the Receiver 
in connection with its borrowings under this Order shall be enforced without leave of this 
Court. 

23. The Receiver is at liberty and authorized to issue certificates substantially in the form 
annexed as Schedule "A" hereto (the "Receiver's Certificates") for any amount borrowed 
by it pursuant to this Order. 

24. The monies from time to time borrowed by the Receiver pursuant to this Order or any 
further order of this Court and any and all Receivers Certificates evidencing the same or 
any part thereof shall rank on a pari passu basis, unless otherwise agreed to by the holders 
of any prior issued Receiver's Certificates. 

25. The Receiver shall be allowed to repay any amounts borrowed by way of Receiver's 
Certificates out of the Property or any proceeds, including any proceeds from the sale of 
any assets without further approval of this Court. 

ALLOCATION 

26. Any interested party may apply to this Court on notice to any other party likely to be 
affected, for an order allocating the Receiver's Charge and Receivers Borrowings Charge 
amongst the various assets comprising the Property. 

GENERAL 

27. The Receiver may from time to time apply to this Court for advice and directions in the 
discharge of its powers and duties hereunder. 

28. Notwithstanding Rule 6.11 of the Alberta Rules of Court, unless otherwise ordered by this 
Court, the Receiver will report to the Court from time to time, which reporting is not required 

CAN: 33222385.4 



- 12 - 

to be in affidavit form and shall be considered by this Court as evidence. The Receiver's 
reports shall be filed by the Court Clerk notwithstanding that they do not include an original 
signature. 

29. Nothing in this Order shall prevent the Receiver from acting as a trustee in bankruptcy of 
the Debtors. 

30. This Court hereby requests the aid and recognition of any court, tribunal, regulatory or 
administrative body having jurisdiction in Canada or in any foreign jurisdiction to give effect 
to this Order and to assist the Receiver and its agents in carrying out the terms of this 
Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully 
requested to make such orders and to provide such assistance to the Receiver, as an 
officer of this Court, as may be necessary or desirable to give effect to this Order, to grant 
representative status to the Receiver in any foreign proceeding, or to assist the Receiver 
and its agents in carrying out the terms of this Order. 

31. The Receiver be at liberty and is hereby authorized and empowered to apply to any court, 
tribunal, regulatory or administrative body, wherever located, for the recognition of this 
Order and for assistance in carrying out the terms of this Order and that the Receiver is 
authorized and empowered to act as a representative in respect of the within proceedings 
for the purpose of having these proceedings recognized in a jurisdiction outside Canada. 

32. The Plaintiff shall have its costs of this application, up to and including entry and service 
of this Order, provided for by the terms of the Plaintiffs security or, if not so provided by 
the Plaintiffs security, then on a substantial indemnity basis, including legal costs on a 
solicitor-client full indemnity basis, to be paid by the Receiver from the Debtors' estate with 
such priority and at such time as this Court may determine. 

33. Any interested party may apply to this Court to vary or amend this Order on not less than 
7 days' notice to the Receiver and to any other party likely to be affected by the order 
sought or upon such other notice, if any, as this Court may order. 

FILING 

34. This Order is issued and shall be filed in Court of Queen's Bench Action Nos. 2003-07757 
and 2003-07758. 

35. The Receiver shall establish and maintain a website in respect of these proceedings at 
www.bowragroup.com (the "Receiver's Website") and shall post there as soon as 
practicable: 

(a) all materials prescribed by statue or regulation to be made publicly available; and 

(b) all applications, reports, affidavits, orders and other materials filed in these 
proceedings by or on behalf of the Receiver, or served upon it, except such 
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materials as are confidential and the subject of a sealing order or pending 
application for a sealing order. 

36. Service of this Order shall be deemed good and sufficient by: 

(a) serving the same on: 

(i) the persons listed on the service list created in these proceedings or 
otherwise served with notice of these proceedings; 

(ii) any other person served with notice of the application for this Order; 

(iii) any other parties attending or represented at the application for this Order; 
and 

(b) posting a copy of this Order on the Receiver's Website 

and service on any other person is hereby dispensed with. 

37. Service of this Order may be effected by facsimile, electronic mail, personal delivery or 
courier. Service is deemed to be effected the next business day following transmission or 
delivery of this Order. 

Jus ce ou :'Queens Bench of 
Alberta 
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SCHEDULE "A" 

RECEIVER CERTIFICATE 

CERTIFICATE NO. 

AMOUNT $ 

1. THIS IS TO CERTIFY that THE BOWRA GROUP INC, the Builders' Lien Act Trustee and 
receiver and receiver and manager (the "Receiver") of all of the assets, undertakings and 
properties of DESTINY BIOSCIENCE GLOBAL CORP. and DESTINY BIOTECH INC. 
appointed by Order of the Court of Queen's Bench of Alberta and Court of Queen's Bench 
of Alberta in Bankruptcy and Insolvency (collectively, the "Court') dated the day of 
 , 2020 (the "Order") made in action numbers 2003 07757 and 2003 07758, has 
received as such Receiver from the holder of this certificate (the "Lender") the principal sum 
of $ , being part of the total principal sum of $ that the 
Receiver is authorized to borrow under and pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 
interest thereon calculated and compounded [daily] [monthly not in advance on the 
day of each month] after the date hereof at a notional rate per annum equal to the rate of 

per cent above the prime commercial lending rate of Bank of 
 from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 
principal sums and interest thereon of all other certificates issued by the Receiver pursuant 
to the Order or to any further order of the Court, a charge upon the whole of the Property 
(as defined in the Order), in priority to the security interests of any other person, but subject 
to the priority of the charges set out in the Order and the Bankruptcy and Insolvency Act, 
and the right of the Receiver to indemnify itself out of such Property in respect of its 
remuneration and expenses. 

4. All sums payable in respect of principal and interest under this certificate are payable at 
the main office of the Lender at 

5. Until all liability in respect of this certificate has been terminated, no certificates creating 
charges ranking or purporting to rank in priority to this certificate shall be issued by the 
Receiver to any person other than the holder of this certificate without the prior written 
consent of the holder of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with 
the Property as authorized by the Order and as authorized by any further or other order of 
the Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay any sum 
in respect of which it may issue certificates under the terms of the Order. 
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DATED the day of _, 2020. 

THE BOWRA GROUP INC, solely in its 
capacity as Builders' Lien Act Trustee and 
Receiver of the Property (as defined in the 
Order), and not in its personal capacity 

Per: 

Name: 
Title: 
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DATED the __ day of _____ , 2020. 
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Government 
of Alberta ■ 

Personal Property Registry 
Search Results Report 

Search ID #: Z12582960 

Transmitting Party 

WEST-END REGISTRATIONS LICENSING & SEARCHES 
LTD. (P158) 

10011 170 STREET 
EDMONTON, AB T5P 4R5 

Search ID #: Z12582960 

Page 1 of 22 

Party Code: 50076967 
Phone #: 780 483 8211 

Reference #: 02885132-EDD3 5 
9731 

Date of Search: 2020-Apr-15 Time of Search: 12:19:43 

Business Debtor Search For: 
DESTINY BIOSCIENCE GLOBAL CORP. 

Both Exact and Inexact Result(s) Found 

NOTE: 

A complete Search may result in a Report of Exact and Inexact Matches. 
Be sure to read the reports carefully. 
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10011 170 STREET
EDMONTON, AB T5P 4R5

Transmitting Party

 Party Code: 50076967
      Phone #: 780 483 8211
Reference #: 02885132-EDD3 5 
9731

Page 1 of 22

Personal Property Registry

Search Results Report

Search ID #: Z12582960



Government 
of Alberta ■ 

Personal Property Registry 
Search Results Report 

Search ID #: Z12582960 

Page 2 of 22 

Business Debtor Search For: 

DESTINY BIOSCIENCE GLOBAL CORP. 

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43 

Registration Number: 18082132143 

Registration Date: 2018-Aug-21 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2028-Aug-21 23:59:59 

Exact Match on: Debtor No: 2 

Amendments to Registration 

18110929069 Amendment 2018-Nov-09 

19040918979 Amendment 2019-Apr-09 

19041018593 Amendment 2019-Apr-10 

19110625165 Amendment 2019-Nov-06 

20020327140 Amendment 2020-Feb-03 

Debtor(s) 
Block Status 

Deleted by 
1 1825159 ALBERTA LTD. 18110929069 

5815-99 STREET NW 
EDMONTON, AB T6E 3N8 

Block Status 
Current by 

2 DESTINY BIOSCIENCE GLOBAL CORP. 18110929069 
5815-99 STREET NW 
EDMONTON, AB T6E 3N8 

Secured Party / Parties 
Block Status 

Deleted by 
1 MOROZ, EDDIE 19110625165 

5815-99 STREET NW 
EDMONTON, AB T6E 3N8 

Business Debtor Search For:

DESTINY BIOSCIENCE GLOBAL CORP.

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43

   
Registration Number: 18082132143 Registration Type: SECURITY AGREEMENT
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Expiry Date: 2028-Aug-21 23:59:59
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20020327140 Amendment 2020-Feb-03

Debtor(s) 
Block

1 1825159 ALBERTA LTD.
5815-99 STREET NW
EDMONTON, AB T6E 3N8

Status
Deleted by 
18110929069

Block

2 DESTINY BIOSCIENCE GLOBAL CORP.
5815-99 STREET NW
EDMONTON, AB T6E 3N8

Status
Current by 
18110929069

Secured Party / Parties
Block

1 MOROZ, EDDIE
5815-99 STREET NW
EDMONTON, AB T6E 3N8

Status
Deleted by 
19110625165

Page 2 of 22

Personal Property Registry

Search Results Report

Search ID #: Z12582960



Government 
of Alberta ■ 

Block 

2 MOROZ, EDDIE 
5815-99 STREET NW 
EDMONTON, AB T6E 3N8 

Email: e.moroz@destiny.ca 

Collateral: General 
Block Description 

1 

Personal Property Registry 
Search Results Report 

Search ID #: Z12582960 

All present and after-acquired personal property and proceeds. 

Particulars 
Block Additional Information 

1 THE CREDITOR, EDDIE MOROZ, POSTPONES HIS INTEREST HEREIN TO KV 
CAPITAL INC. INTERESTS REGISTERED AS INSTRUMENT # 19032821307 AND 
INSTRUMENT # 19032821451 

Block Additional Information 

2 Additional Information : THE CREDITOR, EDDIE MOROZ, POSTPONES HIS INTEREST 
HEREIN TO KV CAPITAL INC. INTERESTS REGISTERED AS INSTRUMENT # 
19032821177 AND INSTRUMENT # 19032821204 

Block Additional Information 

3 This registration number 18082132143 is postponed to registration number 19110624383 
pursuant to a postponement agreement granted by the secured party in favour of Synergy 
Projects (Destiny) Ltd. on October 17, 2019. 

Block Other Changes 

4 THIS REGISTRATION IS POSTPONED AND SUBORDINATED TO REGISTRATION 
NUMBER 
20013135371 REGISTERED IN FAVOUR OF ROLLING MIX CONCRETE (EDMONTON) 
LTD. 
AND ANY FINANCING CHANGE STATEMENT OR RENEWAL THEREOF 

Page 3 of 22 

Status 
Current by 
19110625165 

Status 

Current 

Status 

Deleted By 
19041018593 

Status 

Current By 
19041018593 

Status 

Current By 
19110625165 

Status 

Current By 
20020327140 

Collateral: General
Block Description Status

1 All present and after-acquired personal property and proceeds. Current

Block

2 MOROZ, EDDIE
5815-99 STREET NW
EDMONTON, AB T6E 3N8

Status
Current by 
19110625165

Email: e.moroz@destiny.ca

Particulars
Block

1

Additional Information

THE CREDITOR, EDDIE MOROZ, POSTPONES HIS INTEREST HEREIN TO KV 
CAPITAL INC. INTERESTS REGISTERED AS INSTRUMENT # 19032821307 AND 
INSTRUMENT # 19032821451

Status

Deleted By 
19041018593

Block

2

Additional Information

Additional Information : THE CREDITOR, EDDIE MOROZ, POSTPONES HIS INTEREST 
HEREIN TO KV CAPITAL INC. INTERESTS REGISTERED AS INSTRUMENT # 
19032821177 AND INSTRUMENT # 19032821204

Status

Current By 
19041018593

Block

3

Additional Information

This registration number 18082132143 is postponed to registration number 19110624383 
pursuant to a postponement agreement granted by the secured party in favour of Synergy 
Projects (Destiny) Ltd. on October 17, 2019.

Status

Current By 
19110625165

Block

4

Other Changes

THIS REGISTRATION IS POSTPONED AND SUBORDINATED TO REGISTRATION 
NUMBER
20013135371 REGISTERED IN FAVOUR OF ROLLING MIX CONCRETE (EDMONTON) 
LTD.
AND ANY FINANCING CHANGE STATEMENT OR RENEWAL THEREOF

Status

Current By 
20020327140

Page 3 of 22

Personal Property Registry

Search Results Report

Search ID #: Z12582960



Government 
of Alberta ■ 

Personal Property Registry 
Search Results Report 

Search ID #: Z12582960 

Page 4 of 22 

Business Debtor Search For: 

DESTINY BIOSCIENCE GLOBAL CORP. 

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43 

Registration Number: 18082132224 

Registration Date: 2018-Aug-21 

Registration Type: LAND CHARGE 

Registration Status: Current 

Registration Term: Infinity 

Exact Match on: Debtor No: 2 

Amendments to Registration 

18110929049 Amendment 2018-Nov-09 

19040918986 Amendment 2019-Apr-09 

19041018306 Amendment 2019-Apr-10 

19110625399 Amendment 2019-Nov-06 

20020327251 Amendment 2020-Feb-03 

Debtor(s) 
Block Status 

Deleted by 
1 1825159 ALBERTA LTD. 18110929049 

5815-99 STREET NW 
EDMONTON, AB T6E 3N8 

Block Status 
Current by 

2 DESTINY BIOSCIENCE GLOBAL CORP. 18110929049 
5815-99 STREET NW 
EDMONTON, AB T6E 3N8 

Secured Party / Parties 
Block Status 

Deleted by 
1 MOROZ, EDDIE 19110625399 

5815-99 STREET NW 
EDMONTON, AB T6E 3N8 

Business Debtor Search For:

DESTINY BIOSCIENCE GLOBAL CORP.

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43

   
Registration Number: 18082132224 Registration Type: LAND CHARGE

Registration Date: 2018-Aug-21 Registration Status: Current

Registration Term: Infinity

Exact Match on: Debtor No: 2

Amendments to Registration

18110929049 Amendment 2018-Nov-09

19040918986 Amendment 2019-Apr-09

19041018306 Amendment 2019-Apr-10

19110625399 Amendment 2019-Nov-06

20020327251 Amendment 2020-Feb-03

Debtor(s) 
Block

1 1825159 ALBERTA LTD.
5815-99 STREET NW
EDMONTON, AB T6E 3N8

Status
Deleted by 
18110929049

Block

2 DESTINY BIOSCIENCE GLOBAL CORP.
5815-99 STREET NW
EDMONTON, AB T6E 3N8

Status
Current by 
18110929049

Secured Party / Parties
Block

1 MOROZ, EDDIE
5815-99 STREET NW
EDMONTON, AB T6E 3N8

Status
Deleted by 
19110625399

Page 4 of 22

Personal Property Registry

Search Results Report

Search ID #: Z12582960



Government 
of Alberta ■ 

Block 

2 MOROZ, EDDIE 
5815-99 STREET NW 
EDMONTON, AB T6E 3N8 

Email: e.moroz@destiny.ca 

Particulars 
Block Additional Information 

1 

Personal Property Registry 
Search Results Report 

Search ID #: Z12582960 

THE CREDITOR, EDDIE MOROZ, POSTPONES HIS INTEREST HEREIN TO KV 
CAPITAL INC. INTERESTS REGISTERED AS INSTRUMENT # 19032821307 AND 
INSTRUMENT # 19032821451 

Block Additional Information 

2 Additional Information : THE CREDITOR, EDDIE MOROZ, POSTPONES HIS INTEREST 
HEREIN TO KV CAPITAL INC. INTERESTS REGISTERED AS INSTRUMENT # 
19032821177 AND INSTRUMENT # 19032821204 

Block Additional Information 

3 This registration number 18082132224 is postponed to registration number 19110624383 
pursuant to a postponement agreement granted by the secured party in favour of Synergy 
Projects (Destiny) Ltd. on October 17, 2019. 

Block Other Changes 

4 THIS REGISTRATION IS POSTPONED AND SUBORDINATED TO REGISTRATION 
NUMBER 
20013135371 REGISTERED IN FAVOUR OF ROLLING MIX CONCRETE (EDMONTON) 
LTD. 
AND ANY FINANCING CHANGE STATEMENT OR RENEWAL THEREOF 

Page 5 of 22 

Status 
Current by 
19110625399 

Status 

Deleted By 
19041018306 

Status 

Current By 
19041018306 

Status 

Current By 
19110625399 

Status 

Current By 
20020327251 

Block

2 MOROZ, EDDIE
5815-99 STREET NW
EDMONTON, AB T6E 3N8

Status
Current by 
19110625399

Email: e.moroz@destiny.ca

Particulars
Block

1

Additional Information

THE CREDITOR, EDDIE MOROZ, POSTPONES HIS INTEREST HEREIN TO KV 
CAPITAL INC. INTERESTS REGISTERED AS INSTRUMENT # 19032821307 AND 
INSTRUMENT # 19032821451

Status

Deleted By 
19041018306

Block

2

Additional Information

Additional Information : THE CREDITOR, EDDIE MOROZ, POSTPONES HIS INTEREST 
HEREIN TO KV CAPITAL INC. INTERESTS REGISTERED AS INSTRUMENT # 
19032821177 AND INSTRUMENT # 19032821204

Status

Current By 
19041018306

Block

3

Additional Information

This registration number 18082132224 is postponed to registration number 19110624383 
pursuant to a postponement agreement granted by the secured party in favour of Synergy 
Projects (Destiny) Ltd. on October 17, 2019.

Status

Current By 
19110625399

Block

4

Other Changes

THIS REGISTRATION IS POSTPONED AND SUBORDINATED TO REGISTRATION 
NUMBER
20013135371 REGISTERED IN FAVOUR OF ROLLING MIX CONCRETE (EDMONTON) 
LTD.
AND ANY FINANCING CHANGE STATEMENT OR RENEWAL THEREOF

Status

Current By 
20020327251

Page 5 of 22
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Search Results Report

Search ID #: Z12582960



Government 
of Alberta ■ 

Personal Property Registry 
Search Results Report 

Search ID #: Z12582960 

Page 6 of 22 

Business Debtor Search For: 

DESTINY BIOSCIENCE GLOBAL CORP. 

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43 

Registration Number: 19032821177 

Registration Date: 2019-Mar-28 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2024-Mar-28 23:59:59 

Exact Match on: Debtor No: 1 

Amendments to Registration 

19081543433 Amendment 2019-Aug-15 

Debtor(s) 
Block Status 

Current 
1 DESTINY BIOSCIENCE GLOBAL CORP. 

2900, 10180 - 101 STREET 
EDMONTON, AB T5J 3V5 

Secured Party / Parties 
Block Status 

Deleted by 
1 KV CAPITAL INC. 19081543433 

SUITE 108, 2627 ELLWOOD DRIVE SW 
EDMONTON, AB T6X OP7 

Phone #: 780 433 1222 Fax #: 866 229 1295 

Block Status 
Current by 

2 KV CAPITAL INC. 19081543433 
SUITE 101, 1290-91 ST SW 
EDMONTON, AB T6X OP2 

Phone #: 780 433 1222 Fax #: 866 229 1295 

Email: underwriting@kvcapital.ca 

Business Debtor Search For:

DESTINY BIOSCIENCE GLOBAL CORP.

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43

   
Registration Number: 19032821177 Registration Type: SECURITY AGREEMENT

Registration Date: 2019-Mar-28 Registration Status: Current

Expiry Date: 2024-Mar-28 23:59:59

Exact Match on: Debtor No: 1

Amendments to Registration

19081543433 Amendment 2019-Aug-15

Debtor(s) 
Block

1 DESTINY BIOSCIENCE GLOBAL CORP.
2900, 10180 - 101 STREET
EDMONTON, AB T5J 3V5

Status
Current

Secured Party / Parties
Block

1 KV CAPITAL INC.
SUITE 108, 2627 ELLWOOD DRIVE SW
EDMONTON, AB T6X 0P7

Status
Deleted by 
19081543433

Phone #: 780 433 1222 Fax #: 866 229 1295

 

Block

2 KV CAPITAL INC.
SUITE 101, 1290-91 ST SW
EDMONTON, AB T6X 0P2

Status
Current by 
19081543433

Phone #: 780 433 1222 Fax #: 866 229 1295

Email: underwriting@kvcapital.ca

Page 6 of 22

Personal Property Registry

Search Results Report

Search ID #: Z12582960



Government 
of Alberta ■ 

Personal Property Registry 
Search Results Report 

Search ID #: Z12582960 

Page 7 of 22 

Collateral: General 
Block Description Status 

1 ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED HEATING EQUIPMENT, Current 
AIR CONDITIONING EQUIPMENT, PROPERTY MAINTENANCE EQUIPMENT, TOOLS 
AND SUPPLIES, FURNISHINGS AND EQUIPMENT NOW OR HEREAFTER LOCATED 
AT: 

PLAN 1124833 
BLOCK 1 
LOT 1 
EXCEPTING THEREOUT ALL MINES AND MINERALS 

TOGETHER WITH ALL ACCOUNTS, CHATTEL PAPER, INSTRUMENTS, RECORDS 
AND BOOKS, CONTRACTUAL RIGHTS, AND INSURANCE CLAIMS RELATING TO THE 
SAID LANDS, AND ALL PROCEEDS THEREOF. 

PROCEEDS: ACCOUNTS, CHATTEL PAPER, MONEY, INTANGIBLES, GOODS, 
INSURANCE PROCEEDS, DOCUMENTS OF TITLE, INSTRUMENTS, AND 
SECURITIES. 

Collateral: General
Block Description Status

1 ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED HEATING EQUIPMENT, 
AIR CONDITIONING EQUIPMENT, PROPERTY MAINTENANCE EQUIPMENT, TOOLS 
AND SUPPLIES, FURNISHINGS AND EQUIPMENT NOW OR HEREAFTER LOCATED 
AT:

PLAN 1124833
BLOCK 1
LOT 1
EXCEPTING THEREOUT ALL MINES AND MINERALS

TOGETHER WITH ALL ACCOUNTS, CHATTEL PAPER, INSTRUMENTS, RECORDS 
AND BOOKS, CONTRACTUAL RIGHTS, AND INSURANCE CLAIMS RELATING TO THE 
SAID LANDS, AND ALL PROCEEDS THEREOF.

PROCEEDS: ACCOUNTS, CHATTEL PAPER, MONEY, INTANGIBLES, GOODS, 
INSURANCE PROCEEDS, DOCUMENTS OF TITLE, INSTRUMENTS, AND 
SECURITIES.

Current

Page 7 of 22

Personal Property Registry

Search Results Report

Search ID #: Z12582960



Government 
of Alberta ■ 

Personal Property Registry 
Search Results Report 

Search ID #: Z12582960 

Page 8 of 22 

Business Debtor Search For: 

DESTINY BIOSCIENCE GLOBAL CORP. 

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43 

Registration Number: 19032821204 

Registration Date: 2019-Mar-28 

Registration Type: LAND CHARGE 

Registration Status: Current 

Registration Term: Infinity 

Exact Match on: Debtor No: 1 

Amendments to Registration 

19081543442 Amendment 2019-Aug-15 

Debtor(s) 
Block Status 

Current 
1 DESTINY BIOSCIENCE GLOBAL CORP. 

2900, 10180 - 101 STREET 
EDMONTON, AB T5J 3V5 

Secured Party / Parties 
Block Status 

Deleted by 
1 KV CAPITAL INC. 19081543442 

SUITE 108, 2627 ELLWOOD DRIVE SW 
EDMONTON, AB T6X OP7 

Phone #: 780 433 1222 Fax #: 866 229 1295 

Block Status 
Current by 

2 KV CAPITAL INC. 19081543442 
SUITE 101, 1290-91 ST SW 
EDMONTON, AB T6X OP2 

Phone #: 780 433 1222 Fax #: 866 229 1295 

Email: underwriting@kvcapital.ca 

Business Debtor Search For:

DESTINY BIOSCIENCE GLOBAL CORP.

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43

   
Registration Number: 19032821204 Registration Type: LAND CHARGE

Registration Date: 2019-Mar-28 Registration Status: Current

Registration Term: Infinity

Exact Match on: Debtor No: 1

Amendments to Registration

19081543442 Amendment 2019-Aug-15

Debtor(s) 
Block

1 DESTINY BIOSCIENCE GLOBAL CORP.
2900, 10180 - 101 STREET
EDMONTON, AB T5J 3V5

Status
Current

Secured Party / Parties
Block

1 KV CAPITAL INC.
SUITE 108, 2627 ELLWOOD DRIVE SW
EDMONTON, AB T6X 0P7

Status
Deleted by 
19081543442

Phone #: 780 433 1222 Fax #: 866 229 1295

 

Block

2 KV CAPITAL INC.
SUITE 101, 1290-91 ST SW
EDMONTON, AB T6X 0P2

Status
Current by 
19081543442

Phone #: 780 433 1222 Fax #: 866 229 1295

Email: underwriting@kvcapital.ca

Page 8 of 22

Personal Property Registry

Search Results Report

Search ID #: Z12582960



Government 
of Alberta ■ 

Personal Property Registry 
Search Results Report 

Search ID #: Z12582960 

Page 9 of 22 

Business Debtor Search For: 

DESTINY BIOSCIENCE GLOBAL CORP. 

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43 

Registration Number: 19032821307 

Registration Date: 2019-Mar-28 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2024-Mar-28 23:59:59 

Inexact Match on: Debtor No: 1 

Amendments to Registration 

19081543453 Amendment 2019-Aug-15 

Debtor(s) 
Block Status 

Current 
1 DESTINY BIOSCIENCE INC. 

2900, 10180 - 101 STREET 
EDMONTON, AB T5J 3V5 

Block 

2 MOROZ, EDDIE, STEVEN 
13758 VALLEYVIEW DRIVE NW 
EDMONTON, AB T5R 5T8 

Birth Date: 
1962-Sep-29 

Status 
Current 

Secured Party / Parties 
Block Status 

Deleted by 
1 KV CAPITAL INC. 19081543453 

SUITE 108, 2627 ELLWOOD DRIVE SW 
EDMONTON, AB T6X OP7 

Phone #: 780 433 1222 Fax #: 866 229 1295 

Block Status 
Current by 

2 KV CAPITAL INC. 19081543453 
SUITE 101, 1290-91 ST SW 
EDMONTON, AB T6X OP2 

Phone #: 780 433 1222 Fax #: 866 229 1295 

Business Debtor Search For:

DESTINY BIOSCIENCE GLOBAL CORP.

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43

   
Registration Number: 19032821307 Registration Type: SECURITY AGREEMENT

Registration Date: 2019-Mar-28 Registration Status: Current

Expiry Date: 2024-Mar-28 23:59:59

Inexact Match on: Debtor No: 1

Amendments to Registration

19081543453 Amendment 2019-Aug-15

Debtor(s) 
Block

1 DESTINY BIOSCIENCE INC.
2900, 10180 - 101 STREET
EDMONTON, AB T5J 3V5

Status
Current

Block

2 MOROZ, EDDIE, STEVEN
13758 VALLEYVIEW DRIVE NW
EDMONTON, AB T5R 5T8

Status
Current

Birth Date:
1962-Sep-29

Secured Party / Parties
Block

1 KV CAPITAL INC.
SUITE 108, 2627 ELLWOOD DRIVE SW
EDMONTON, AB T6X 0P7

Status
Deleted by 
19081543453

Phone #: 780 433 1222 Fax #: 866 229 1295

 

Block

2 KV CAPITAL INC.
SUITE 101, 1290-91 ST SW
EDMONTON, AB T6X 0P2

Status
Current by 
19081543453

Phone #: 780 433 1222 Fax #: 866 229 1295

Page 9 of 22

Personal Property Registry

Search Results Report

Search ID #: Z12582960



Government 
of Alberta ■ 

Email: underwriting@kvcapital.ca 

Personal Property Registry 
Search Results Report 

Search ID #: Z12582960 

Page 10 of 22 

Collateral: General 
Block Description Status 

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTORS Current 
INCLUDING, WITHOUT RESTRICTION, ALL ACCOUNTS, CHATTEL PAPER, 
INSTRUMENTS AND INSURANCE PROCEEDS, AND ALL PROCEEDS THEREOF. 

PROCEEDS: ACCOUNTS, CHATTEL PAPER, MONEY, INTANGIBLES, GOODS, 
INSURANCE PROCEEDS, DOCUMENTS OF TITLE, INSTRUMENTS, AND 
SECURITIES. 

Collateral: General
Block Description Status

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTORS 
INCLUDING, WITHOUT RESTRICTION, ALL ACCOUNTS, CHATTEL PAPER, 
INSTRUMENTS AND INSURANCE PROCEEDS, AND ALL PROCEEDS THEREOF.

PROCEEDS: ACCOUNTS, CHATTEL PAPER, MONEY, INTANGIBLES, GOODS, 
INSURANCE PROCEEDS, DOCUMENTS OF TITLE, INSTRUMENTS, AND 
SECURITIES.

Current

Email: underwriting@kvcapital.ca
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Personal Property Registry

Search Results Report

Search ID #: Z12582960



Government 
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Personal Property Registry 
Search Results Report 

Search ID #: Z12582960 

Page 11 of 22 

Business Debtor Search For: 

DESTINY BIOSCIENCE GLOBAL CORP. 

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43 

Registration Number: 19032821346 

Registration Date: 2019-Mar-28 

Registration Type: LAND CHARGE 

Registration Status: Current 

Registration Term: Infinity 

Inexact Match on: Debtor No: 1 

Amendments to Registration 

19081543462 Amendment 2019-Aug-15 

Debtor(s) 
Block Status 

Current 
1 DESTINY BIOSCIENCE INC. 

2900, 10180 - 101 STREET 
EDMONTON, AB T5J 3V5 

Secured Party / Parties 
Block Status 

Deleted by 
1 KV CAPITAL INC. 19081543462 

SUITE 108, 2627 ELLWOOD DRIVE SW 
EDMONTON, AB T6X OP7 

Phone #: 780 433 1222 Fax #: 866 229 1295 

Block Status 
Current by 

2 KV CAPITAL INC. 19081543462 
SUITE 101, 1290-91 ST SW 
EDMONTON, AB T6X OP2 

Phone #: 780 433 1222 Fax #: 866 229 1295 

Email: underwriting@kvcapital.ca 

Business Debtor Search For:

DESTINY BIOSCIENCE GLOBAL CORP.

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43

   
Registration Number: 19032821346 Registration Type: LAND CHARGE

Registration Date: 2019-Mar-28 Registration Status: Current

Registration Term: Infinity

Inexact Match on: Debtor No: 1

Amendments to Registration

19081543462 Amendment 2019-Aug-15

Debtor(s) 
Block

1 DESTINY BIOSCIENCE INC.
2900, 10180 - 101 STREET
EDMONTON, AB T5J 3V5

Status
Current

Secured Party / Parties
Block

1 KV CAPITAL INC.
SUITE 108, 2627 ELLWOOD DRIVE SW
EDMONTON, AB T6X 0P7

Status
Deleted by 
19081543462

Phone #: 780 433 1222 Fax #: 866 229 1295

 

Block

2 KV CAPITAL INC.
SUITE 101, 1290-91 ST SW
EDMONTON, AB T6X 0P2

Status
Current by 
19081543462

Phone #: 780 433 1222 Fax #: 866 229 1295

Email: underwriting@kvcapital.ca
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Search Results Report 

Search ID #: Z12582960 

Page 12 of 22 

Business Debtor Search For: 

DESTINY BIOSCIENCE GLOBAL CORP. 

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43 

Registration Number: 19032821451 

Registration Date: 2019-Mar-28 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2024-Mar-28 23:59:59 

Inexact Match on: Debtor No: 1 

Amendments to Registration 

19081543473 Amendment 2019-Aug-15 

Debtor(s) 
Block Status 

Current 
1 DESTINY BIOSCIENCE INC. 

2900, 10180 - 101 STREET 
EDMONTON, AB T5J 3V5 

Block 

2 MOROZ, EDDIE, STEVEN 
13758 VALLEYVIEW DRIVE NW 
EDMONTON, AB T5R 5T8 

Birth Date: 
1962-Sep-29 

Status 
Current 

Secured Party / Parties 
Block Status 

Deleted by 
1 KV CAPITAL INC. 19081543473 

SUITE 108, 2627 ELLWOOD DRIVE SW 
EDMONTON, AB T6X OP7 

Phone #: 780 433 1222 Fax #: 866 229 1295 

Block Status 
Current by 

2 KV CAPITAL INC. 19081543473 
SUITE 101, 1290-91 ST SW 
EDMONTON, AB T6X OP2 

Phone #: 780 433 1222 Fax #: 866 229 1295 

Business Debtor Search For:

DESTINY BIOSCIENCE GLOBAL CORP.

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43

   
Registration Number: 19032821451 Registration Type: SECURITY AGREEMENT

Registration Date: 2019-Mar-28 Registration Status: Current

Expiry Date: 2024-Mar-28 23:59:59

Inexact Match on: Debtor No: 1

Amendments to Registration

19081543473 Amendment 2019-Aug-15

Debtor(s) 
Block

1 DESTINY BIOSCIENCE INC.
2900, 10180 - 101 STREET
EDMONTON, AB T5J 3V5

Status
Current

Block

2 MOROZ, EDDIE, STEVEN
13758 VALLEYVIEW DRIVE NW
EDMONTON, AB T5R 5T8

Status
Current

Birth Date:
1962-Sep-29

Secured Party / Parties
Block

1 KV CAPITAL INC.
SUITE 108, 2627 ELLWOOD DRIVE SW
EDMONTON, AB T6X 0P7

Status
Deleted by 
19081543473

Phone #: 780 433 1222 Fax #: 866 229 1295

 

Block

2 KV CAPITAL INC.
SUITE 101, 1290-91 ST SW
EDMONTON, AB T6X 0P2

Status
Current by 
19081543473

Phone #: 780 433 1222 Fax #: 866 229 1295

Page 12 of 22
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Search ID #: Z12582960



Government 
of Alberta ■ 

Email: underwriting@kvcapital.ca 

Personal Property Registry 
Search Results Report 

Search ID #: Z12582960 

Page 13 of 22 

Collateral: General 
Block Description Status 

1 ALL PRESENT AND FUTURE INDEBTEDNESS OF DESTINY BIOSCIENCE GLOBAL Current 
CORP. TO THE DEBTORS , BOTH COLLECTIVELY OR INDIVIDUALLY, BOTH DIRECT 
AND INDIRECT, BOTH ABSOLUTE AND CONTINGENT, INCLUDING WITHOUT 
RESTRICTION INDEBTEDNESS EVIDENCED BY ACCOUNTS, INSTRUMENTS, 
DOCUMENTS OF TITLE, CHATTEL PAPER OR SECURITY, AND ALL PROCEEDS 
THEREOF. 

PROCEEDS: ACCOUNTS, CHATTEL PAPER, MONEY, INTANGIBLES, GOODS, 
INSURANCE PROCEEDS, DOCUMENTS OF TITLE, INSTRUMENTS, AND 
SECURITIES. 

Collateral: General
Block Description Status

1 ALL PRESENT AND FUTURE INDEBTEDNESS OF DESTINY BIOSCIENCE GLOBAL 
CORP. TO THE DEBTORS , BOTH COLLECTIVELY OR INDIVIDUALLY, BOTH DIRECT 
AND INDIRECT, BOTH ABSOLUTE AND CONTINGENT, INCLUDING WITHOUT 
RESTRICTION INDEBTEDNESS EVIDENCED BY ACCOUNTS, INSTRUMENTS, 
DOCUMENTS OF TITLE, CHATTEL PAPER OR SECURITY, AND ALL PROCEEDS 
THEREOF.

PROCEEDS: ACCOUNTS, CHATTEL PAPER, MONEY, INTANGIBLES, GOODS, 
INSURANCE PROCEEDS, DOCUMENTS OF TITLE, INSTRUMENTS, AND 
SECURITIES.

Current

Email: underwriting@kvcapital.ca
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Search ID #: Z12582960 

Page 14 of 22 

Business Debtor Search For: 

DESTINY BIOSCIENCE GLOBAL CORP. 

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43 

Registration Number: 19052201456 

Registration Date: 2019-May-22 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2023-May-22 23:59:59 

Exact Match on: Debtor No: 1 

Debtor(s) 
Block Status 

Current 
1 DESTINY BIOSCIENCE GLOBAL CORP 

5290-98 STREET 
EDMONTON, AB T6E 3L5 

Block 

2 DESTINY BIOTECH INC. 
5290-98 STREET 
EDMONTON, AB T6E 3L5 

Secured Party / Parties 
Block 

1 CWB NATIONAL LEASING INC. 
1525 BUFFALO PLACE 
WINNIPEG, MB R3T 1L9 

Phone #: 204 954 9000 Fax #: 866 814 4752 

Status 
Current 

Status 
Current 

Collateral: General 
Block Description Status 

1 ALL PHOTOCOPIERS OF EVERY NATURE OR KIND DESCRIBED IN AGREEMENT Current 
NUMBER 2937339, BETWEEN THE SECURED PARTY AND THE DEBTOR, AS 
AMENDED FROM TIME TO TIME, TOGETHER WITH ALL ATTACHMENTS, 
ACCESSORIES, SUBSTITUTIONS AND PROCEEDS DERIVED DIRECTLY OR 
INDIRECTLY THEREFROM. 

Particulars 
Block Additional Information Status 

1 Purchase Money Security Interest. Current 

Business Debtor Search For:

DESTINY BIOSCIENCE GLOBAL CORP.

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43

   
Registration Number: 19052201456 Registration Type: SECURITY AGREEMENT

Registration Date: 2019-May-22 Registration Status: Current

Expiry Date: 2023-May-22 23:59:59

Exact Match on: Debtor No: 1

Collateral: General
Block Description Status

1 ALL PHOTOCOPIERS OF EVERY NATURE OR KIND DESCRIBED IN AGREEMENT 
NUMBER 2937339, BETWEEN THE SECURED PARTY AND THE DEBTOR, AS 
AMENDED FROM TIME TO TIME, TOGETHER WITH ALL ATTACHMENTS, 
ACCESSORIES, SUBSTITUTIONS AND PROCEEDS DERIVED DIRECTLY OR 
INDIRECTLY THEREFROM.

Current

Debtor(s) 
Block

1 DESTINY BIOSCIENCE GLOBAL CORP
5290-98 STREET
EDMONTON, AB T6E 3L5

Status
Current

Block

2 DESTINY BIOTECH INC.
5290-98 STREET
EDMONTON, AB T6E 3L5

Status
Current

Secured Party / Parties
Block

1 CWB NATIONAL LEASING INC.
1525 BUFFALO PLACE
WINNIPEG, MB R3T 1L9

Status
Current

Phone #: 204 954 9000 Fax #: 866 814 4752

 

Particulars
Block

1

Additional Information

Purchase Money Security Interest.

Status

Current
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Search Results Report

Search ID #: Z12582960
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Personal Property Registry 
Search Results Report 

Search ID #: Z12582960 

Page 15 of 22 

Business Debtor Search For: 

DESTINY BIOSCIENCE GLOBAL CORP. 

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43 

Registration Number: 19110624383 

Registration Date: 2019-Nov-06 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2024-Nov-06 23:59:59 

Exact Match on: Debtor No: 1 

Amendments to Registration 

20020327316 

20031632081 

Amendment 2020-Feb-03 

Amendment 2020-Mar-16 

Debtor(s) 
Block Status 

Current 
1 DESTINY BIOSCIENCE GLOBAL CORP 

5290-98 STREET 
EDMONTON, AB T6E 3L5 

Block Status 
Current by 

2 DESTINY BIOTECH INC. 20031632081 
2500, 10220 103 AVE NW 
EDMONTON, AB T5J OK4 

Secured Party / Parties 
Block 

1 SYNERGY PROJECTS (DESTINY) LTD 
120, 110 CARLETON DRIVE 
ST. ALBERT, AB T8N 3Y4 

Email: info@synergybuilds.com 

Status 
Current 

Collateral: General 
Block Description Status 

1 ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE DEBTOR. Current 

2 PROCEEDS: ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE Current 
DEBTOR. 

Business Debtor Search For:

DESTINY BIOSCIENCE GLOBAL CORP.

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43

   
Registration Number: 19110624383 Registration Type: SECURITY AGREEMENT

Registration Date: 2019-Nov-06 Registration Status: Current

Expiry Date: 2024-Nov-06 23:59:59

Exact Match on: Debtor No: 1

Amendments to Registration

20020327316 Amendment 2020-Feb-03

20031632081 Amendment 2020-Mar-16

Collateral: General
Block Description Status

1 ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE DEBTOR. Current

2 PROCEEDS: ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE 
DEBTOR.

Current

Debtor(s) 
Block

1 DESTINY BIOSCIENCE GLOBAL CORP
5290-98 STREET
EDMONTON, AB T6E 3L5

Status
Current

Block

2 DESTINY BIOTECH INC.
2500, 10220 103 AVE NW
EDMONTON, AB T5J 0K4

Status
Current by 
20031632081

Secured Party / Parties
Block

1 SYNERGY PROJECTS (DESTINY) LTD
120, 110 CARLETON DRIVE
ST. ALBERT, AB T8N 3Y4

Status
Current

Email: info@synergybuilds.com
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Particulars 
Block Other Changes 

1 

Personal Property Registry 
Search Results Report 

Search ID #: Z12582960 

THIS REGISTRATION IS POSTPONED AND SUBORDINATED TO REGISTRATION 
NUMBER 
20013135371 REGISTERED IN FAVOUR OF ROLLING MIX CONCRETE (EDMONTON) 
LTD. 
AND ANY FINANCING CHANGE STATEMENT OR RENEWAL THEREOF 

Page 16 of 22 

Status 

Current By 
20020327316 

Particulars
Block

1

Other Changes

THIS REGISTRATION IS POSTPONED AND SUBORDINATED TO REGISTRATION 
NUMBER
20013135371 REGISTERED IN FAVOUR OF ROLLING MIX CONCRETE (EDMONTON) 
LTD.
AND ANY FINANCING CHANGE STATEMENT OR RENEWAL THEREOF

Status

Current By 
20020327316
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Government 
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Personal Property Registry 
Search Results Report 

Search ID #: Z12582960 

Page 17 of 22 

Business Debtor Search For: 

DESTINY BIOSCIENCE GLOBAL CORP. 

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43 

Registration Number: 20012723883 

Registration Date: 2020-Jan-27 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2023-Jan-27 23:59:59 

Exact Match on: Debtor No: 1 

Amendments to Registration 

20020327025 Amendment 2020-Feb-03 

Debtor(s) 
Block Status 

Current 
1 DESTINY BIOSCIENCE GLOBAL CORP. 

904-9TH AVENUE 
NISKU, AB T9E 1C8 

Secured Party / Parties 
Block 

1 EAM ENTERPRISES INC. 
10250-176 STREET NW 
EDMONTON, AB T5S 1L2 

Email: gord@prospectfinancial.net 

Status 
Current 

Collateral: General 
Block Description Status 

1 All present and after-acquired property, and all right, title and interest in all such property, Current 
including but not limited to present and future right, title and interest in any bank accounts 
or other personal property held jointly with any other person or persons. 

Particulars 
Block Other Changes Status 

1 THIS REGISTRATION IS POSTPONED AND SUBORDINATED TO REGISTRATION Current By 
NUMBER 20013135371 REGISTERED IN FAVOUR OF ROLLING MIX CONCRETE 20020327025 
(EDMONTON) LTD. AND ANY FINANCING CHANGE STATEMENT OR RENEWAL 
THEREOF 

Business Debtor Search For:

DESTINY BIOSCIENCE GLOBAL CORP.

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43

   
Registration Number: 20012723883 Registration Type: SECURITY AGREEMENT

Registration Date: 2020-Jan-27 Registration Status: Current

Expiry Date: 2023-Jan-27 23:59:59

Exact Match on: Debtor No: 1

Amendments to Registration

20020327025 Amendment 2020-Feb-03

Collateral: General
Block Description Status

1 All present and after-acquired property, and all right, title and interest in all such property, 
including but not limited to present and future right, title and interest in any bank accounts 
or other personal property held jointly with any other person or persons.

Current

Debtor(s) 
Block

1 DESTINY BIOSCIENCE GLOBAL CORP.
904-9TH AVENUE
NISKU, AB T9E 1C8

Status
Current

Secured Party / Parties
Block

1 EAM ENTERPRISES INC.
10250-176 STREET NW
EDMONTON, AB T5S 1L2

Status
Current

Email: gord@prospectfinancial.net

Particulars
Block

1

Other Changes

THIS REGISTRATION IS POSTPONED AND SUBORDINATED TO REGISTRATION 
NUMBER 20013135371 REGISTERED IN FAVOUR OF ROLLING MIX CONCRETE 
(EDMONTON) LTD. AND ANY FINANCING CHANGE STATEMENT OR RENEWAL 
THEREOF

Status

Current By 
20020327025
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Search Results Report 

Search ID #: Z12582960 

Page 18 of 22 

Business Debtor Search For: 

DESTINY BIOSCIENCE GLOBAL CORP. 

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43 

Registration Number: 20013135371 

Registration Date: 2020-Jan-31 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2025-Jan-31 23:59:59 

Exact Match on: Debtor No: 1 

Debtor(s) 
Block Status 

Current 
1 DESTINY BIOSCIENCE GLOBAL CORP. 

1900, 520 - 3RD AVENUE SW 
CALGARY, AB T2P OR3 

Secured Party / Parties 
Block 

1 ROLLING MIX CONCRETE (EDMONTON) LTD. 
#350, 10403 172 STREET 
EDMONTON, AB T5S 1K9 

Email: nburak@rmcgroup.com 

Status 
Current 

Collateral: General 
Block Description Status 

1 ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY Current 

Business Debtor Search For:

DESTINY BIOSCIENCE GLOBAL CORP.

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43

   
Registration Number: 20013135371 Registration Type: SECURITY AGREEMENT

Registration Date: 2020-Jan-31 Registration Status: Current

Expiry Date: 2025-Jan-31 23:59:59

Exact Match on: Debtor No: 1

Collateral: General
Block Description Status

1 ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY Current

Debtor(s) 
Block

1 DESTINY BIOSCIENCE GLOBAL CORP.
1900, 520 - 3RD AVENUE SW
CALGARY, AB T2P 0R3

Status
Current

Secured Party / Parties
Block

1 ROLLING MIX CONCRETE (EDMONTON) LTD.
#350, 10403 172 STREET
EDMONTON, AB T5S 1K9

Status
Current

Email: nburak@rmcgroup.com
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Personal Property Registry 
Search Results Report 

Search ID #: Z12582960 

Page 19 of 22 

Business Debtor Search For: 

DESTINY BIOSCIENCE GLOBAL CORP. 

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43 

Registration Number: 20040314041 

Registration Date: 2020-Apr-03 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2025-Apr-03 23:59:59 

Exact Match on: Debtor No: 1 

Debtor(s) 
Block Status 

Current 
1 DESTINY BIOSCIENCE GLOBAL CORP. 

1900, 520 - 3RD AVENUE SW 
CALGARY, AB T2P OR3 

Secured Party / Parties 
Block 

1 ATB FINANCIAL 
25TH FLOOR, 10020 - 100 STREET 
EDMONTON, AB T5J ON3 

Email: pprnotices@atb.com 

Status 
Current 

Collateral: General 
Block Description Status 

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR. Current 

Business Debtor Search For:

DESTINY BIOSCIENCE GLOBAL CORP.

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43

   
Registration Number: 20040314041 Registration Type: SECURITY AGREEMENT

Registration Date: 2020-Apr-03 Registration Status: Current

Expiry Date: 2025-Apr-03 23:59:59

Exact Match on: Debtor No: 1

Collateral: General
Block Description Status

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR. Current

Debtor(s) 
Block

1 DESTINY BIOSCIENCE GLOBAL CORP.
1900, 520 - 3RD AVENUE SW
CALGARY, AB T2P 0R3

Status
Current

Secured Party / Parties
Block

1 ATB FINANCIAL
25TH FLOOR, 10020 - 100 STREET
EDMONTON, AB T5J 0N3

Status
Current

Email: pprnotices@atb.com
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Search Results Report 

Search ID #: Z12582960 

Page 20 of 22 

Business Debtor Search For: 

DESTINY BIOSCIENCE GLOBAL CORP. 

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43 

Registration Number: 20040314057 

Registration Date: 2020-Apr-03 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2025-Apr-03 23:59:59 

Inexact Match on: Debtor No: 1 

Debtor(s) 
Block Status 

Current 
1 DESTINY BIOSCIENCE INC. 

2500, 10220 - 103 AVENUE NW 
EDMONTON, AB T5J OK4 

Secured Party / Parties 
Block 

1 ATB FINANCIAL 
25TH FLOOR, 10020 - 100 STREET 
EDMONTON, AB T5J ON3 

Email: pprnotices@atb.com 

Status 
Current 

Collateral: General 
Block Description Status 

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR. Current 

Business Debtor Search For:

DESTINY BIOSCIENCE GLOBAL CORP.

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43

   
Registration Number: 20040314057 Registration Type: SECURITY AGREEMENT

Registration Date: 2020-Apr-03 Registration Status: Current

Expiry Date: 2025-Apr-03 23:59:59

Inexact Match on: Debtor No: 1

Collateral: General
Block Description Status

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR. Current

Debtor(s) 
Block

1 DESTINY BIOSCIENCE INC.
2500, 10220 - 103 AVENUE NW
EDMONTON, AB T5J 0K4

Status
Current

Secured Party / Parties
Block

1 ATB FINANCIAL
25TH FLOOR, 10020 - 100 STREET
EDMONTON, AB T5J 0N3

Status
Current

Email: pprnotices@atb.com
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Search Results Report 

Search ID #: Z12582960 

Page 21 of 22 

Business Debtor Search For: 

DESTINY BIOSCIENCE GLOBAL CORP. 

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43 

Registration Number: 20040620594 

Registration Date: 2020-Apr-06 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2022-Apr-06 23:59:59 

Exact Match on: Debtor No: 1 

Amendments to Registration 

20040810034 Amendment 2020-Apr-08 

20041404674 Amendment 2020-Apr-14 

Debtor(s) 
Block Status 

Current 
1 DESTINY BIOSCIENCE GLOBAL CORP. 

5815, 99 STREET 
EDMONTON, AB T6E 3N8 

Secured Party / Parties 
Block Status 

Deleted by 
1 PREMIER TECH TECHNOLOGIES LTD. 20040810034 

1 AVENUE PREMIER 
RIVIERE-DU-LOUP, QC G5R 6C1 

Email: doum2@premiertech.com 

Block Status 
Deleted by 

2 PREMIER TECH TECHNOLOGIES LTD. 20041404674 
1 AVENUE PREMIER 
RIVIERE-DU-LOUP, QC G5R 6C1 

Email: legal@premiertech.com 

Block Status 
Current by 

3 PREMIER TECH TECHNOLOGIES LTD. 20041404674 
1 AVENUE PREMIER 
RIVIERE-DU-LOUP, QC G5R 6C1 

Email: vall@premiertech.com 

Business Debtor Search For:

DESTINY BIOSCIENCE GLOBAL CORP.

Search ID #: Z12582960 Date of Search: 2020-Apr-15 Time of Search: 12:19:43

   
Registration Number: 20040620594 Registration Type: SECURITY AGREEMENT

Registration Date: 2020-Apr-06 Registration Status: Current

Expiry Date: 2022-Apr-06 23:59:59

Exact Match on: Debtor No: 1

Amendments to Registration

20040810034 Amendment 2020-Apr-08

20041404674 Amendment 2020-Apr-14

Debtor(s) 
Block

1 DESTINY BIOSCIENCE GLOBAL CORP.
5815, 99 STREET
EDMONTON, AB T6E 3N8

Status
Current

Secured Party / Parties
Block

1 PREMIER TECH TECHNOLOGIES LTD.
1 AVENUE PREMIER
RIVIERE-DU-LOUP, QC G5R 6C1

Status
Deleted by 
20040810034

Email: doum2@premiertech.com

Block

2 PREMIER TECH TECHNOLOGIES LTD.
1 AVENUE PREMIER
RIVIERE-DU-LOUP, QC G5R 6C1

Status
Deleted by 
20041404674

Email: legal@premiertech.com

Block

3 PREMIER TECH TECHNOLOGIES LTD.
1 AVENUE PREMIER
RIVIERE-DU-LOUP, QC G5R 6C1

Status
Current by 
20041404674

Email: vall@premiertech.com
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Search ID #: Z12582960 

Page 22 of 22 

Collateral: General 
Block Description Status 

1 ALL GOODS OF EVERY NATURE OR KIND DESCRIBED IN AGREEMENT NUMBER Current 
PA-IEGA-KIRF-190227-0-R1 BETWEEN THE SECURED PARTY AND THE DEBTOR, 
INCLUDING BUT NOT LIMITED TO PRODUCTION LINE SYSTEM, HOPPER, 
CONVEYORS, FEEDER, BAGGER, ROBOT BAGGER, FILLING STATION, STAR 
SCREENER, SAFETY APPURTENANCES, AND COMMUNICATION SYSTEM 
TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, SUBSTITUTIONS AND 
PROCEEDS DERIVED DIRECTLY OR INDIRECTLY THEREFROM. 

Result Complete Result Complete

Collateral: General
Block Description Status

1 ALL GOODS OF EVERY NATURE OR KIND DESCRIBED IN AGREEMENT NUMBER 
PA-IEGA-KIRF-190227-0-R1 BETWEEN THE SECURED PARTY AND THE DEBTOR, 
INCLUDING BUT NOT LIMITED TO PRODUCTION LINE SYSTEM, HOPPER, 
CONVEYORS, FEEDER, BAGGER, ROBOT BAGGER, FILLING STATION, STAR 
SCREENER, SAFETY APPURTENANCES, AND COMMUNICATION SYSTEM 
TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, SUBSTITUTIONS AND 
PROCEEDS DERIVED DIRECTLY OR INDIRECTLY THEREFROM.

Current
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Personal Property Registry 
Search Results Report 

Search ID #: Z12584852 

Transmitting Party 

WEST-END REGISTRATIONS LICENSING & SEARCHES 
LTD. (P158) 

10011 170 STREET 
EDMONTON, AB T5P 4R5 

Search ID #: Z12584852 

Page 1 of 8 

Party Code: 50076967 
Phone #: 780 483 8211 

Reference #: 02885760-EDD3 5 
9741 

Date of Search: 2020-Apr-15 Time of Search: 17:44:59 

Business Debtor Search For: 
DESTINY BIOTECH INC. 

Exact Result(s) Only Found 

NOTE: 

A complete Search may result in a Report of Exact and Inexact Matches. 
Be sure to read the reports carefully. 

Exact Result(s) Only Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.

Search ID #: Z12584852 Date of Search: 2020-Apr-15 Time of Search: 17:44:59

Business Debtor Search For:
DESTINY BIOTECH INC.

WEST-END REGISTRATIONS LICENSING & SEARCHES 
LTD. (P158)

10011 170 STREET
EDMONTON, AB T5P 4R5

Transmitting Party

 Party Code: 50076967
      Phone #: 780 483 8211
Reference #: 02885760-EDD3 5 
9741

Page 1 of 8

Personal Property Registry

Search Results Report

Search ID #: Z12584852



Government 
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Business Debtor Search For: 

DESTINY BIOTECH INC. 

Search ID #: Z12584852 

Personal Property Registry 
Search Results Report 

Search ID #: Z12584852 

Page 2 of 8 

Date of Search: 2020-Apr-15 Time of Search: 17:44:59 

Registration Number: 18112005252 

Registration Date: 2018-Nov-20 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2021-Nov-20 23:59:59 

Exact Match on: Debtor No: 1 

Debtor(s) 
Block Status 

Current 
1 DESTINY BIOTECH INC. 

5920- 98 TH STREET 
EDMONTON, AB T6E 3L5 

Block 

2 MOROZ, EDDIE, S 
5815 99TH STREET 
EMONTON, AB T6E 3N8 

Secured Party / Parties 
Block 

1 CNH INDUSTRIAL CAPITAL CANADA LTD. 
4475 NORTH SERVICE ROAD 
BURLINGTON, ON L7L 4X7 

Collateral: Serial Number Goods 
Block Serial Number 

1 16208393 

Year Make and Model 

1980 CASEIN 2090 

Status 
Current 

Status 
Current 

Category Status 

MV - Motor Vehicle Current 

Collateral: General 
Block Description Status 

1 2004 SUPREM 700T HAY AND FORAGE , SERIAL 07T0814 Current 

Business Debtor Search For:

DESTINY BIOTECH INC.

Search ID #: Z12584852 Date of Search: 2020-Apr-15 Time of Search: 17:44:59

   
Registration Number: 18112005252 Registration Type: SECURITY AGREEMENT

Registration Date: 2018-Nov-20 Registration Status: Current

Expiry Date: 2021-Nov-20 23:59:59

Exact Match on: Debtor No: 1

Collateral: General
Block Description Status

1 2004 SUPREM 700T HAY AND FORAGE , SERIAL 07T0814 Current

Debtor(s) 
Block

1 DESTINY BIOTECH INC.
5920- 98 TH STREET
EDMONTON, AB T6E 3L5

Status
Current

Block

2 MOROZ, EDDIE, S
5815 99TH STREET
EMONTON, AB T6E 3N8

Status
Current

Secured Party / Parties
Block

1 CNH INDUSTRIAL CAPITAL CANADA LTD.
4475 NORTH SERVICE ROAD
BURLINGTON, ON L7L 4X7

Status
Current

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status

1 16208393 1980 CASEIH 2090 MV - Motor Vehicle Current

Page 2 of 8

Personal Property Registry

Search Results Report

Search ID #: Z12584852
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Business Debtor Search For: 

DESTINY BIOTECH INC. 

Search ID #: Z12584852 

Personal Property Registry 
Search Results Report 

Search ID #: Z12584852 

Date of Search: 2020-Apr-15 

Page 3 of 8 

Time of Search: 17:44:59 

Registration Number: 19032510386 

Registration Date: 2019-Mar-25 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2023-Mar-25 23:59:59 

Exact Match on: Debtor No: 1 

Debtor(s) 
Block 

1 DESTINY BIOTECH INC. 
5920 - 98 STREET 
EDMONTON, AB T6E 3L5 

Secured Party / Parties 
Block 

1 CATERPILLAR FINANCIAL SERVICES LIMITED 
3457 SUPERIOR COURT UNIT 2 
OAKVILLE, ON L6L 0C4 

Collateral: Serial Number Goods 
Block Serial Number Year 

1 CAT0272DHBL201359 2019 

2 CAT0236DABGZ05067 2019 

Make and Model Category 

CATERPILLAR 272D2 MV - Motor Vehicle 

Status 
Current 

Status 
Current 

Status 

Current 

CATERPILLAR 236D MV - Motor Vehicle Current 

Collateral: General 
Block Description Status 

1 ONE(1) CATERPILLAR 272D2 SKID STEER LOADER C/W QUICK COUPLER, Current 
GENERAL PURPOSE BUCKET ONE(1) CATERPILLAR 236D SKID STEER LOADER 
C/W QUICK COUPLER, GENERAL PURPOSE BUCKET TOGETHER WITH ALL 
ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, 
ADDITIONS AND IMPROVEMENTS TO THE ABOVE MENTIONED COLLATERAL AND 
ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY 
DEALING WITH SUCH COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT 
OR ANY PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE 
TO SUCH COLLATERAL OR PROCEEDS OF SUCH COLLATERAL. PROCEEDS 
MEANS GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL PAPER, 
INSTRUMENTS, MONEY AND INTANGIBLES. 

Business Debtor Search For:

DESTINY BIOTECH INC.

Search ID #: Z12584852 Date of Search: 2020-Apr-15 Time of Search: 17:44:59

   
Registration Number: 19032510386 Registration Type: SECURITY AGREEMENT

Registration Date: 2019-Mar-25 Registration Status: Current

Expiry Date: 2023-Mar-25 23:59:59

Exact Match on: Debtor No: 1

Collateral: General
Block Description Status

1 ONE(1) CATERPILLAR 272D2 SKID STEER LOADER C/W QUICK COUPLER, 
GENERAL PURPOSE BUCKET ONE(1) CATERPILLAR 236D SKID STEER LOADER 
C/W QUICK COUPLER, GENERAL PURPOSE BUCKET TOGETHER WITH ALL 
ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, 
ADDITIONS AND IMPROVEMENTS TO THE ABOVE MENTIONED COLLATERAL AND 
ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY 
DEALING WITH SUCH COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT 
OR ANY PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE 
TO SUCH COLLATERAL OR PROCEEDS OF SUCH COLLATERAL. PROCEEDS 
MEANS GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL PAPER, 
INSTRUMENTS, MONEY AND INTANGIBLES.

Current

Debtor(s) 
Block

1 DESTINY BIOTECH INC.
5920 - 98 STREET
EDMONTON, AB T6E 3L5

Status
Current

Secured Party / Parties
Block

1 CATERPILLAR FINANCIAL SERVICES LIMITED
3457 SUPERIOR COURT UNIT 2
OAKVILLE, ON L6L 0C4

Status
Current

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status

1 CAT0272DHBL201359 2019 CATERPILLAR 272D2 MV - Motor Vehicle Current

2 CAT0236DABGZ05067 2019 CATERPILLAR 236D MV - Motor Vehicle Current
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Personal Property Registry
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Search ID #: Z12584852



Government 
of Alberta ■ 

Business Debtor Search For: 

DESTINY BIOTECH INC. 

Search ID #: Z12584852 

Personal Property Registry 
Search Results Report 

Search ID #: Z12584852 

Page 4 of 8 

Date of Search: 2020-Apr-15 Time of Search: 17:44:59 

Registration Number: 19032735802 

Registration Date: 2019-Mar-27 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2025-Mar-27 23:59:59 

Exact Match on: Debtor 

Exact Match on: Debtor 

No: 1 

No: 2 

Debtor(s) 
Block 

1 DESTINY BIOTECH INC. 
10180, 2900 MANULIFE PLACE, 101 ST N.W. 
EDMONTON, AB T5J 3V5 

Block 

2 DESTINY BIOTECH INC. 
5920 - 98TH ST 
EDMONTON, AB T6E 3L5 

Secured Party / Parties 
Block 

Status 
Current 

Status 
Current 

Status 
Current 

1 VALIANT FINANCIAL SERVICES 
STE 426 - 505 8840 210 STREET 
LANGLEY, BC V1M 2Y2 

Collateral: Serial Number Goods 

INC. 

Block Serial Number Year Make and Model Category Status 

1 01005933 2018 MANITOU MLT737 
TELEHANDLE 

MV - Motor Vehicle Current 

2 HHKHB202KK0000282 2019 HYUNDAI 25BC-9 
FORKLIFT 

MV - Motor Vehicle Current 

3 HHKHB202JK0000283 2019 HYUNDAI 25BC-9 
FORKLIFT 

MV - Motor Vehicle Current 

4 HHKHB202LK0000287 2019 HYUNDAI 25BC-9 
FORKLIFT 

MV - Motor Vehicle Current 

Business Debtor Search For:

DESTINY BIOTECH INC.

Search ID #: Z12584852 Date of Search: 2020-Apr-15 Time of Search: 17:44:59

   
Registration Number: 19032735802 Registration Type: SECURITY AGREEMENT

Registration Date: 2019-Mar-27 Registration Status: Current

Expiry Date: 2025-Mar-27 23:59:59

Exact Match on:

Exact Match on:

Debtor

Debtor

No: 1

No: 2

Debtor(s) 
Block

1 DESTINY BIOTECH INC.
10180, 2900 MANULIFE PLACE, 101 ST N.W.
EDMONTON, AB T5J 3V5

Status
Current

Block

2 DESTINY BIOTECH INC.
5920 - 98TH ST
EDMONTON, AB T6E 3L5

Status
Current

Secured Party / Parties
Block

1 VALIANT FINANCIAL SERVICES INC.
STE 426 - 505 8840 210 STREET
LANGLEY, BC V1M 2Y2

Status
Current

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status

1 01005933 2018 MANITOU MLT737 
TELEHANDLE

MV - Motor Vehicle Current

2 HHKHB202KK0000282 2019 HYUNDAI 25BC-9 
FORKLIFT

MV - Motor Vehicle Current

3 HHKHB202JK0000283 2019 HYUNDAI 25BC-9 
FORKLIFT

MV - Motor Vehicle Current

4 HHKHB202LK0000287 2019 HYUNDAI 25BC-9 
FORKLIFT

MV - Motor Vehicle Current

Page 4 of 8

Personal Property Registry

Search Results Report

Search ID #: Z12584852



Government 
of Alberta ■ 

Personal Property Registry 
Search Results Report 

Search ID #: Z12584852 

Page 5 of 8 

Collateral: General 
Block Description Status 

1 ALL TELEHANDLERS & FORKLIFTS AND TELEHANDLER & FORKLIFT EQUIPMENT Current 
INCLUDING BUT NOT LIMITED TO (1) 2018 MANITOU MLT737 TELEHANDLER 
(SERIAL NUMBER: 01005933) & (3) 2019 HYUNDAI 25BC-9 ELECTRIC FORKLIFTS 
(SERIAL NUMBERS: HHKHB202KK0000282, HHKHB202JK0000283, 
HHKHB202LK0000287) TOGETHER WITH ALL ATTACHMENTS ACCESSORIES 
ACCESSIONS REPLACEMENTS SUBSTITUTIONS ADDITIONS AND IMPROVEMENTS 
THERETO AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY 
FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL AND A RIGHT TO AN 
INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR 
COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF 
THE COLLATERAL 

Collateral: General
Block Description Status

1 ALL TELEHANDLERS & FORKLIFTS AND TELEHANDLER & FORKLIFT EQUIPMENT 
INCLUDING BUT NOT LIMITED TO (1) 2018 MANITOU MLT737 TELEHANDLER 
(SERIAL NUMBER: 01005933) & (3) 2019 HYUNDAI 25BC-9 ELECTRIC FORKLIFTS 
(SERIAL NUMBERS: HHKHB202KK0000282, HHKHB202JK0000283, 
HHKHB202LK0000287) TOGETHER WITH ALL ATTACHMENTS ACCESSORIES 
ACCESSIONS REPLACEMENTS SUBSTITUTIONS ADDITIONS AND IMPROVEMENTS 
THERETO AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY 
FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL AND A RIGHT TO AN 
INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR 
COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF 
THE COLLATERAL

Current

Page 5 of 8

Personal Property Registry

Search Results Report

Search ID #: Z12584852



Government 
of Alberta ■ 

Business Debtor Search For: 

DESTINY BIOTECH INC. 

Search ID #: Z12584852 

Personal Property Registry 
Search Results Report 

Search ID #: Z12584852 

Page 6 of 8 

Date of Search: 2020-Apr-15 Time of Search: 17:44:59 

Registration Number: 19052201456 

Registration Date: 2019-May-22 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2023-May-22 23:59:59 

Exact Match on: Debtor No: 2 

Debtor(s) 
Block Status 

Current 
1 DESTINY BIOSCIENCE GLOBAL CORP 

5290-98 STREET 
EDMONTON, AB T6E 3L5 

Block 

2 DESTINY BIOTECH INC. 
5290-98 STREET 
EDMONTON, AB T6E 3L5 

Secured Party / Parties 
Block 

1 CWB NATIONAL LEASING INC. 
1525 BUFFALO PLACE 
WINNIPEG, MB R3T 1L9 

Phone #: 204 954 9000 Fax #: 866 814 4752 

Status 
Current 

Status 
Current 

Collateral: General 
Block Description Status 

1 ALL PHOTOCOPIERS OF EVERY NATURE OR KIND DESCRIBED IN AGREEMENT Current 
NUMBER 2937339, BETWEEN THE SECURED PARTY AND THE DEBTOR, AS 
AMENDED FROM TIME TO TIME, TOGETHER WITH ALL ATTACHMENTS, 
ACCESSORIES, SUBSTITUTIONS AND PROCEEDS DERIVED DIRECTLY OR 
INDIRECTLY THEREFROM. 

Particulars 
Block Additional Information Status 

1 Purchase Money Security Interest. Current 

Business Debtor Search For:

DESTINY BIOTECH INC.

Search ID #: Z12584852 Date of Search: 2020-Apr-15 Time of Search: 17:44:59

   
Registration Number: 19052201456 Registration Type: SECURITY AGREEMENT

Registration Date: 2019-May-22 Registration Status: Current

Expiry Date: 2023-May-22 23:59:59

Exact Match on: Debtor No: 2

Collateral: General
Block Description Status

1 ALL PHOTOCOPIERS OF EVERY NATURE OR KIND DESCRIBED IN AGREEMENT 
NUMBER 2937339, BETWEEN THE SECURED PARTY AND THE DEBTOR, AS 
AMENDED FROM TIME TO TIME, TOGETHER WITH ALL ATTACHMENTS, 
ACCESSORIES, SUBSTITUTIONS AND PROCEEDS DERIVED DIRECTLY OR 
INDIRECTLY THEREFROM.

Current

Debtor(s) 
Block

1 DESTINY BIOSCIENCE GLOBAL CORP
5290-98 STREET
EDMONTON, AB T6E 3L5

Status
Current

Block

2 DESTINY BIOTECH INC.
5290-98 STREET
EDMONTON, AB T6E 3L5

Status
Current

Secured Party / Parties
Block

1 CWB NATIONAL LEASING INC.
1525 BUFFALO PLACE
WINNIPEG, MB R3T 1L9

Status
Current

Phone #: 204 954 9000 Fax #: 866 814 4752

 

Particulars
Block

1

Additional Information

Purchase Money Security Interest.

Status

Current

Page 6 of 8

Personal Property Registry

Search Results Report

Search ID #: Z12584852



Government 
of Alberta ■ 

Business Debtor Search For: 

DESTINY BIOTECH INC. 

Search ID #: Z12584852 

Personal Property Registry 
Search Results Report 

Search ID #: Z12584852 

Page 7 of 8 

Date of Search: 2020-Apr-15 Time of Search: 17:44:59 

Registration Number: 19110624383 

Registration Date: 2019-Nov-06 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2024-Nov-06 23:59:59 

Exact Match on: Debtor No: 2 

Amendments to Registration 

20020327316 

20031632081 

Amendment 2020-Feb-03 

Amendment 2020-Mar-16 

Debtor(s) 
Block Status 

Current 
1 DESTINY BIOSCIENCE GLOBAL CORP 

5290-98 STREET 
EDMONTON, AB T6E 3L5 

Block Status 
Current by 

2 DESTINY BIOTECH INC. 20031632081 
2500, 10220 103 AVE NW 
EDMONTON, AB T5J OK4 

Secured Party / Parties 
Block 

1 SYNERGY PROJECTS (DESTINY) LTD 
120, 110 CARLETON DRIVE 
ST. ALBERT, AB T8N 3Y4 

Email: info@synergybuilds.com 

Status 
Current 

Collateral: General 
Block Description Status 

1 ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE DEBTOR. Current 

2 PROCEEDS: ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE Current 
DEBTOR. 

Business Debtor Search For:

DESTINY BIOTECH INC.

Search ID #: Z12584852 Date of Search: 2020-Apr-15 Time of Search: 17:44:59

   
Registration Number: 19110624383 Registration Type: SECURITY AGREEMENT

Registration Date: 2019-Nov-06 Registration Status: Current

Expiry Date: 2024-Nov-06 23:59:59

Exact Match on: Debtor No: 2

Amendments to Registration

20020327316 Amendment 2020-Feb-03

20031632081 Amendment 2020-Mar-16

Collateral: General
Block Description Status

1 ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE DEBTOR. Current

2 PROCEEDS: ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE 
DEBTOR.

Current

Debtor(s) 
Block

1 DESTINY BIOSCIENCE GLOBAL CORP
5290-98 STREET
EDMONTON, AB T6E 3L5

Status
Current

Block

2 DESTINY BIOTECH INC.
2500, 10220 103 AVE NW
EDMONTON, AB T5J 0K4

Status
Current by 
20031632081

Secured Party / Parties
Block

1 SYNERGY PROJECTS (DESTINY) LTD
120, 110 CARLETON DRIVE
ST. ALBERT, AB T8N 3Y4

Status
Current

Email: info@synergybuilds.com
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Government 
of Alberta ■ 

Particulars 
Block Other Changes 

1 

Personal Property Registry 
Search Results Report 

Search ID #: Z12584852 

THIS REGISTRATION IS POSTPONED AND SUBORDINATED TO REGISTRATION 
NUMBER 
20013135371 REGISTERED IN FAVOUR OF ROLLING MIX CONCRETE (EDMONTON) 
LTD. 
AND ANY FINANCING CHANGE STATEMENT OR RENEWAL THEREOF 

Result Complete 

Page 8 of 8 

Status 

Current By 
20020327316 

Result Complete

Particulars
Block

1

Other Changes

THIS REGISTRATION IS POSTPONED AND SUBORDINATED TO REGISTRATION 
NUMBER
20013135371 REGISTERED IN FAVOUR OF ROLLING MIX CONCRETE (EDMONTON) 
LTD.
AND ANY FINANCING CHANGE STATEMENT OR RENEWAL THEREOF

Status

Current By 
20020327316

Page 8 of 8

Personal Property Registry

Search Results Report

Search ID #: Z12584852
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APPENDIX E  
 

Summary of the Personal Property Registry Searches for Destiny 
Bioscience Global Corp. and Destiny Biotech Inc. 



DESTINY BIOSCIENCE GLOBAL CORP. (AS AT MAY 22, 2020) 
Secured Party Debtors Collateral Other Notes 
EDDIE MOROZ DESTINY BIOSCIENCE GLOBAL 

CORP. 
ALL PRESENT AND AFTER ACQUIRED 
PERSONAL PROPERTY 

Suborinated to: 
REGISTRATION #20012723883 REGISTERED IN FAVOUR OF EAM 

ENTERPRISES INC. 

KV CAPITAL INC. INTERESTS REGISTERED AS INSTRUMENT # 
19032821177 AND INSTRUMENT # 19032821204 

REGISTRATION #19110624383 PURSUANT TO A POSTPONEMENT 

AGREEMENT GRANTED BY THE SECURED PARTY IN FAVOUR OR SYNERGY 
PROJECTS (DESTINY) LTD. ON OCTOBER 17, 2019. 

REGISTRATION NUMBER 20013135371 REGISTERED IN FAVOUR OF 

ROLLING MIX CONCRETE (EDMONTON) LTD. 
EDDIE MOROZ DESTINY BIOSCIENCE GLOBAL 

CORP. 

LAND CHARGE Suborinated to: 

KV CAPITAL INC. INTERESTS REGISTERED AS INSTRUMENT # 
19032821177 AND INSTRUMENT # 19032821204 

REGISTRATION #19110624383 PURSUANT TO A POSTPONEMENT 

AGREEMENT GRANTED BY THE SECURED PARTY IN FAVOUR OF SYNERGY 
PROJECTS LTD. ON OCTOBER 17, 2019. 

REGISTRATION #20013135371 REGISTERED IN FAVOUR OF ROLLING MIX 

CONCRETE (EDMONTON) LTD. 

REGISTRATION #20012723883 REGISTERED IN FAVOUR OF EAM 
ENTERPRISES INC. 

KV CAPITAL INC. DESTINY BIOSCIENCE GLOBAL 
CORP. 

ALL OF THE DEBTOR'S PRESENT AND AFTER- 
ACQUIRED HEATING EQUIPMENT, AIR 

CONDITIONING EQUIPMENT, PROPERTY 
MAINTENANCE EQUIPMENT, TOOLS AND 

SUPPLIES, FURNISHINGS AND EQUIPMENT 
NOW OR HEREAFTER LOCATED AT: 

PLAN 1124833 

BLOCK 1 
LOT 1 

EXCEPTING THEREOUT ALL MINES AND 
MINERALS 

TOGETHER WITH ALL ACCOUNTS, CHATTEL 

PAPER, INSTRUMENTS, RECORDS AND BOOKS, 
CONTRACTUAL RIGHTS, AND INSURANCE 

CLAIMS RELATING TO THE SAID LANDS, AND 
ALL PROCEEDS THEREOF. 

THERE IS AN ASSOCIATED REPORT OF SEIZURE IN RESPECT OF VARIOUS 
SERIAL NUMBERED GOODS AND OTHER ASSETS. 

KV CAPITAL INC. DESTINY BIOSCIENCE GLOBAL 
CORP. 

LAND CHARGE 

CWB NATIONAL LEASING INC. DESTINY BIOSCIENCE GLOBAL 
CORP 

DESTINY BIOTECH INC. 

ALL PHOTOCOPIERS OF EVERY NATURE OR 
KIND DESCRIBED IN AGREEMENT 

NUMBER 2937339 
SYNERGY PROJECTS (DESTINY) LTD DESTINY BIOSCIENCE GLOBAL 

CORP 
DESTINY BIOTECH INC. 

DESTINY BIOSCIENCE 
HOLDINGS INC. 

DESTINY ORGANICS INC. 
DESTINY BIOSCIENCE INC. 

ALL PRESENT AND AFTER ACQUIRED 

PERSONAL PROPERTY OF THE DEBTOR AND 
PROCEEDS 

THIS REGISTRATION IS POSTPONED AND SUBORDINATED TO 

REGISTRATION NUMBER 20013135371 REGISTERED IN FAVOUR OF 
ROLLING MIX CONCRETE (EDMONTON) LTD. 

Also registered in the PPR in BC. 

EAM ENTERPRISES INC. DESTINY BIOSCIENCE GLOBAL 
CORP 

ALL PRESENT AND AFTER-AQUIRED PROPERTY, 
AND ALL RIGHT, TITLE AND INTEREST IN ALL 

SUCH PROPERTY, INCLUDING BUT NOT 
LIMITED TO PRESENT AND FUTURE RIGHT, 

TITLE AND INTEREST IN ANY BANK ACCOUNTS 
OR OTHER PERSONAL PROPERTY HELD JOINTLY 

WITH ANY OTHER PERSON OR PERSONS. 

THIS REGISTRATION IS POSTPONED AND SUBORDINATED TO 
REGISTRATION NUMBER 20013135371 REGISTERED IN FAVOUR OF 

ROLLING MIX CONCRETE (EDMONTON) LTD. 

ROLLING MIX CONCRETE 
(EDMONTON) LTD. 

DESTINY BIOSCIENCE GLOBAL 
CORP 

ALL PRESENT AND AFTER ACQUIRED 
PERSONAL PROPERTY 

ATB FINANCIAL DESTINY BIOSCIENCE GLOBAL 
CORP 

ALL PRESENT AND AFTER-ACQUIRED 
PERSONAL PROPERTY OF THE DEBTOR. 

PREMIER TECH TECHNOLOGIES LTD. DESTINY BIOSCIENCE GLOBAL 
CORP 

ALL GOODS OF EVERY NATURE OR KIND 
DESCRIBED IN AGREEMENT NUMBER 

PA-IEGA-KIRF-190227-0-R1 BETWEEN THE 

SECURED PARTY AND THE DEBTOR, 

INCLUDING BUT NOT LIMITED TO 
PRODUCTION LINE SYSTEM, HOPPER, 

CONVEYORS, FEEDER, BAGGER, ROBOT 
BAGGER, FILLING STATION, STAR 

SCREENER, SAFETY APPURTENANCES, AND 
COMMUNICATION SYSTEM 

TOGETHER WITH ALL ATTACHMENTS, 
ACCESSORIES, SUBSTITUTIONS AND 

PROCEEDS DERIVED DIRECTLY OR INDIRECTLY 
THEREFROM 

Secured Party  Debtors Collateral  Other Notes

EDDIE MOROZ DESTINY BIOSCIENCE GLOBAL 

CORP.

ALL PRESENT AND AFTER ACQUIRED 

PERSONAL PROPERTY

Suborinated to:

REGISTRATION #20012723883 REGISTERED IN FAVOUR OF EAM 

ENTERPRISES INC.

KV CAPITAL INC. INTERESTS REGISTERED AS INSTRUMENT #

19032821177 AND INSTRUMENT # 19032821204

REGISTRATION #19110624383 PURSUANT TO A POSTPONEMENT 

AGREEMENT GRANTED BY THE SECURED PARTY IN FAVOUR OR SYNERGY 

PROJECTS (DESTINY) LTD. ON OCTOBER 17, 2019. 

REGISTRATION NUMBER 20013135371 REGISTERED IN FAVOUR OF 

ROLLING MIX CONCRETE (EDMONTON) LTD.

EDDIE MOROZ DESTINY BIOSCIENCE GLOBAL 

CORP.

LAND CHARGE     Suborinated to:

KV CAPITAL INC. INTERESTS REGISTERED AS INSTRUMENT #

19032821177 AND INSTRUMENT # 19032821204

REGISTRATION #19110624383 PURSUANT TO A POSTPONEMENT 

AGREEMENT GRANTED BY THE SECURED PARTY IN FAVOUR OF SYNERGY 

PROJECTS LTD. ON OCTOBER 17, 2019. 

REGISTRATION #20013135371 REGISTERED IN FAVOUR OF ROLLING MIX 

CONCRETE (EDMONTON) LTD.

REGISTRATION #20012723883 REGISTERED IN FAVOUR OF EAM 

ENTERPRISES INC.

KV CAPITAL INC. DESTINY BIOSCIENCE GLOBAL 

CORP.

ALL OF THE DEBTOR'S PRESENT AND AFTER‐

ACQUIRED HEATING EQUIPMENT, AIR 

CONDITIONING EQUIPMENT, PROPERTY 

MAINTENANCE EQUIPMENT, TOOLS AND 

SUPPLIES, FURNISHINGS AND EQUIPMENT 

NOW OR HEREAFTER LOCATED AT:

PLAN 1124833

BLOCK 1

LOT 1

EXCEPTING THEREOUT ALL MINES AND 

MINERALS

TOGETHER WITH ALL ACCOUNTS, CHATTEL 

PAPER, INSTRUMENTS, RECORDS AND BOOKS, 

CONTRACTUAL RIGHTS, AND INSURANCE 

CLAIMS RELATING TO THE SAID LANDS, AND 

ALL PROCEEDS THEREOF.

THERE IS AN ASSOCIATED REPORT OF SEIZURE IN RESPECT OF VARIOUS 

SERIAL NUMBERED GOODS AND OTHER ASSETS. 

KV CAPITAL INC. DESTINY BIOSCIENCE GLOBAL 

CORP.

LAND CHARGE      

CWB NATIONAL LEASING INC. DESTINY BIOSCIENCE GLOBAL 

CORP

DESTINY BIOTECH INC.

ALL PHOTOCOPIERS OF EVERY NATURE OR 

KIND DESCRIBED IN AGREEMENT

NUMBER 2937339

SYNERGY PROJECTS (DESTINY) LTD DESTINY BIOSCIENCE GLOBAL 

CORP

DESTINY BIOTECH INC.

DESTINY BIOSCIENCE 

HOLDINGS INC.

DESTINY ORGANICS INC.

DESTINY BIOSCIENCE INC.

ALL PRESENT AND AFTER ACQUIRED 

PERSONAL PROPERTY OF THE DEBTOR AND 

PROCEEDS

THIS REGISTRATION IS POSTPONED AND SUBORDINATED TO 

REGISTRATION NUMBER 20013135371 REGISTERED IN FAVOUR OF 

ROLLING MIX CONCRETE (EDMONTON) LTD.

Also registered in the PPR in BC.

EAM ENTERPRISES INC. DESTINY BIOSCIENCE GLOBAL 

CORP

ALL PRESENT AND AFTER‐AQUIRED PROPERTY, 

AND ALL RIGHT, TITLE AND INTEREST IN ALL 

SUCH PROPERTY, INCLUDING BUT NOT 

LIMITED TO PRESENT AND FUTURE RIGHT, 

TITLE AND INTEREST IN ANY BANK ACCOUNTS 

OR OTHER PERSONAL PROPERTY HELD JOINTLY 

WITH ANY OTHER PERSON OR PERSONS. 

THIS REGISTRATION IS POSTPONED AND SUBORDINATED TO 

REGISTRATION NUMBER 20013135371 REGISTERED IN FAVOUR OF 

ROLLING MIX CONCRETE (EDMONTON) LTD. 

ROLLING MIX CONCRETE 

(EDMONTON) LTD.

DESTINY BIOSCIENCE GLOBAL 

CORP

ALL PRESENT AND AFTER ACQUIRED 

PERSONAL PROPERTY

ATB FINANCIAL DESTINY BIOSCIENCE GLOBAL 

CORP

ALL PRESENT AND AFTER‐ACQUIRED 

PERSONAL PROPERTY OF THE DEBTOR.

PREMIER TECH TECHNOLOGIES LTD. DESTINY BIOSCIENCE GLOBAL 

CORP

ALL GOODS OF EVERY NATURE OR KIND 

DESCRIBED IN AGREEMENT NUMBER

PA‐IEGA‐KIRF‐190227‐0‐R1 BETWEEN THE 

SECURED PARTY AND THE DEBTOR,

INCLUDING BUT NOT LIMITED TO 

PRODUCTION LINE SYSTEM, HOPPER,

CONVEYORS, FEEDER, BAGGER, ROBOT 

BAGGER, FILLING STATION, STAR

SCREENER, SAFETY APPURTENANCES, AND 

COMMUNICATION SYSTEM

TOGETHER WITH ALL ATTACHMENTS, 

ACCESSORIES, SUBSTITUTIONS AND

PROCEEDS DERIVED DIRECTLY OR INDIRECTLY 

THEREFROM

DESTINY BIOSCIENCE GLOBAL CORP. (AS AT MAY 22, 2020)



DESTINY BIOTECH INC. (AS AT MAY 22, 2020) 
Secured Party Debtors Collateral Other Notes 
CNH INDUSTRIAL CAPITAL CANADA LTD. DESTINY BIOTECH INC. 

EDDIE MORAZ 

1980 CASEIH 2090 SERIAL NUMBER 16208393 

2004 SUPREM 700T HAY AND FORAGE SERIAL NUMBER 07T0814 
CATERPILLAR FINANCIAL SERVICES LIMITED DESTINY BIOTECH INC. 2019 CATERPILLAR 272D2 SERIAL NUMBER CAT0272DHBL201359 

2019 CATERPILLAR 236D SERIAL NUMBER CAT0236DABGZ05067 

ONE(1) CATERPILLAR 272D2 SKID STEER LOADER C/W QUICK COUPLER, 
GENERAL PURPOSE BUCKET ONE(1) CATERPILLAR 236D SKID STEER LOADER 
C/W QUICK COUPLER, GENERAL PURPOSE BUCKET TOGETHER WITH ALL 
ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, 
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS TO THE ABOVE 
MENTIONED COLLATERAL AND ALL PROCEEDS 

VALIANT FINANCIAL SERVICES INC. DESTINY BIOTECH INC. 2018 MANITOU MLT737 TELEHANDLE SERIAL NUMBER 01005933 

2019 HYUNDAI 25BC-9 FORKLIFT SERIAL NUMBER HHKHB202KK0000282 

2019 HYUNDAI 25BC-9 FORKLIFT SERIAL NUMBER HHKHB2021K0000283 

2019 HYUNDAI 25BC-9 FORKLIFT SERIAL NUMBER HHKHB202LK0000287 

ALL TELEHANDLERS & FORKLIFTS AND TELEHANDLER & FORKLIFT 
EQUIPMENT INCLUDING BUT NOT LIMITED TO (1) 2018 MANITOU MLT737 
TELEHANDLER (SERIAL NUMBER: 01005933) & (3) 2019 HYUNDAI 25BC-9 
ELECTRIC FORKLIFTS (SERIAL NUMBERS: HHKHB202KK0000282, 
HHKHB202JK0000283, HHKHB202LK0000287) TOGETHER WITH ALL 
ATTACHMENTS ACCESSORIES ACCESSIONS REPLACEMENTS SUBSTITUTIONS 
ADDITIONS AND IMPROVEMENTS HERETO AND ALL PROCEEDS 

CWB NATIONAL LEASING INC. DESTINY BIOTECH INC. 

DESTINY BIOSCIENCE 
GLOBAL CORP. 

ALL PHOTOCOPIERS OF EVERY NATURE OR KIND DESCRIBED IN 
AGREEMENT NUMBER 2937339, BETWEEN THE SECURED PARTY AND THE 
DEBTOR, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ALL 
ATTACHMENTS, ACCESSORIES, SUBSTITUTIONS AND PROCEEDS DERIVED 
DIRECTLY OR INDIRECTLY THEREFROM. 

SYNERGY PROJECTS (DESTINY) LTD DESTINY BIOSCIENCE 
GLOBAL CORP 

DESTINY BIOTECH INC. 

DESTINY BIOSCIENCE 
HOLDINGS INC. 

DESTINY ORGANICS INC. 

DESTINY BIOSCIENCE INC. 

ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE DEBTOR 
AND PROCEEDS 

ALSO REGISTERED IN THE 
PPR IN BC 

Secured Party  Debtors Collateral  Other Notes

CNH INDUSTRIAL CAPITAL CANADA LTD. DESTINY BIOTECH INC. 

EDDIE MORAZ

1980 CASEIH 2090 SERIAL NUMBER 16208393

2004 SUPREM 700T HAY AND FORAGE SERIAL NUMBER 07T0814

CATERPILLAR FINANCIAL SERVICES LIMITED DESTINY BIOTECH INC.  2019 CATERPILLAR 272D2 SERIAL NUMBER CAT0272DHBL201359

2019 CATERPILLAR 236D SERIAL NUMBER CAT0236DABGZ05067

ONE(1) CATERPILLAR 272D2 SKID STEER LOADER C/W QUICK COUPLER, 

GENERAL PURPOSE BUCKET ONE(1) CATERPILLAR 236D SKID STEER LOADER 

C/W QUICK COUPLER, GENERAL PURPOSE BUCKET TOGETHER WITH ALL 

ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, 

SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS TO THE ABOVE 

MENTIONED COLLATERAL AND ALL PROCEEDS

VALIANT FINANCIAL SERVICES INC. DESTINY BIOTECH INC.  2018 MANITOU MLT737 TELEHANDLE SERIAL NUMBER 01005933

2019 HYUNDAI 25BC‐9 FORKLIFT SERIAL NUMBER HHKHB202KK0000282

2019 HYUNDAI 25BC‐9 FORKLIFT SERIAL NUMBER HHKHB202JK0000283

2019 HYUNDAI 25BC‐9 FORKLIFT SERIAL NUMBER HHKHB202LK0000287

ALL TELEHANDLERS & FORKLIFTS AND TELEHANDLER & FORKLIFT 

EQUIPMENT INCLUDING BUT NOT LIMITED TO (1) 2018 MANITOU MLT737 

TELEHANDLER (SERIAL NUMBER: 01005933) & (3) 2019 HYUNDAI 25BC‐9 

ELECTRIC FORKLIFTS (SERIAL NUMBERS: HHKHB202KK0000282, 

HHKHB202JK0000283, HHKHB202LK0000287) TOGETHER WITH ALL 

ATTACHMENTS ACCESSORIES ACCESSIONS REPLACEMENTS SUBSTITUTIONS 

ADDITIONS AND IMPROVEMENTS HERETO AND ALL PROCEEDS

CWB NATIONAL LEASING INC. DESTINY BIOTECH INC.

DESTINY BIOSCIENCE 

GLOBAL CORP. 

ALL PHOTOCOPIERS OF EVERY NATURE OR KIND DESCRIBED IN 

AGREEMENT NUMBER 2937339, BETWEEN THE SECURED PARTY AND THE 

DEBTOR, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ALL 

ATTACHMENTS, ACCESSORIES, SUBSTITUTIONS AND PROCEEDS DERIVED 

DIRECTLY OR INDIRECTLY THEREFROM.

SYNERGY PROJECTS (DESTINY) LTD DESTINY BIOSCIENCE 

GLOBAL CORP

DESTINY BIOTECH INC.

DESTINY BIOSCIENCE 

HOLDINGS INC.

DESTINY ORGANICS INC.

DESTINY BIOSCIENCE INC.

ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE DEBTOR 

AND PROCEEDS

ALSO REGISTERED IN THE 

PPR IN BC

DESTINY BIOTECH INC. (AS AT MAY 22, 2020)
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DESTINY BIOSCIENCE PORTFOLIO: PROPERTY 1 

GENETICS Fr ORGANICS BUILDINGS 
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902 & 904 - 9TH AVENUE I NISKU, AB 

Receivership Sale of Two State-of-the-Art Industrial Buildings Totaling 284,065 SF 
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Colliers 
INTERNATIONAL 

Genetics & Organics Buildings

Destiny Bioscience Portfolio: Property 1

902 & 904 - 9TH AVENUE  |  NISKU, AB
Receivership Sale of Two State-of-the-Art Industrial Buildings Totaling 284,065 SF
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OFFERING SUMMARY The Bowra Group 

On behalf of the Receiver, The Bowra Group Inc., Colliers International is pleased to announce the 
sale listing of the Destiny Bioscience Portfolio consisting of 902/904 - 9th Avenue, Nisku & 3496 -
63 Avenue, Leduc (the "Portfolio"). The Portfolio consists of 3 buildings on two separate titles. The 
Portfolio is being offered for sale as a package or individually. 

Property 1, consisting of the Genetics & Organics buildings, represent an opportunity to purchase 
a total of 284,065 SF of state-of-the-art industrial buildings on 25.31 acres of leased land. The 
land lease will be assigned to a purchaser at closing and includes an option to purchase the land. 
Subdivision of the land is deemed to be possible and additional details on a potential subdivision and 
process will be provided in Colliers secure dataroom. 

HIGHLIGHTS 
1A: GENETICS BUILDING 

194,065 SF of high-quality industrial 
including plans for 48,000 SF of campus 
style office 

The building is 75% complete, allowing a 
user or investor flexibility in finishing 

Heavy power (2.8 MW) 

Dock loading with the ability to ramp to 
grade or create a quasi cross-dock facility 

1B: ORGANICS BUILDING 

90,000 SF shop/warehouse including fully 
finished office area 

Dock and grade loading with ability to add 
additional doors 

Energy efficient features and extensive 
HVAC/make-up air systems 

Crane capable with 113 ft clearspan bays 

Income in-place with current tenant or 
available vacant 

OFFERING PROCESS 
The Portfolio is being offered to the market on an unpriced basis. Interested parties are 
invited to submit an offer to purchase on the entire portfolio, or individual properties on 
October 15, 2020 before 4:00pm MST through Colliers for consideration by the Vendor. 

•,„ • 

1B: ORGANICS BUILDING

1A: GENETICS BUILDING

• The Portfolio is being offered to the market on an unpriced basis. Interested parties are 
invited to submit an offer to purchase on the entire portfolio, or individual properties on 
October 15, 2020 before 4:00pm MST through Colliers for consideration by the Vendor.

1A: GENETICS BUILDING
• 194,065 SF of high-quality industrial 

including plans for 48,000 SF of campus 
style office

• The building is 75% complete, allowing a 
user or investor flexibility in finishing   

• Heavy power (2.8 MW)

• Dock loading with the ability to ramp to 
grade or create a quasi cross-dock facility

1B: ORGANICS BUILDING
• 90,000 SF shop/warehouse including fully 

finished office area

• Dock and grade loading with ability to add 
additional doors

• Energy efficient features and extensive 
HVAC/make-up air systems

• Crane capable with 113 ft clearspan bays

• Income in-place with current tenant or 
available vacant

On behalf of the Receiver, The Bowra Group Inc., Colliers International is pleased to announce the 
sale listing of the Destiny Bioscience Portfolio consisting of 902/904 - 9th Avenue, Nisku & 3496 - 
63 Avenue, Leduc (the “Portfolio”). The Portfolio consists of 3 buildings on two separate titles. The 
Portfolio is being offered for sale as a package or individually.   

Property 1, consisting of the Genetics & Organics buildings, represent an opportunity to purchase 
a total of 284,065 SF of state-of-the-art industrial buildings on 25.31 acres of leased land. The 
land lease will be assigned to a purchaser at closing and includes an option to purchase the land. 
Subdivision of the land is deemed to be possible and additional details on a potential subdivision and 
process will be provided in Colliers secure dataroom.

Offering Summary

highlights

Offering process



EN ICS 

Flexible Design Allows for 
Multiple End Use Possibilities 

Mu 

Addres 

Legal Address 

sable Area 

Year Built 

Site Area 

Clear Height 

Loading Doors 

902 - 9th Avenue, Nisku, AB 

Plan 1124833; Block 1; Lot 1 

Main Floor. 155,801 SF 
2^d Floor: 38,264 SF 

Total: 194,065 SF 

Under Construction 

17.37 acres (of 25.31 acres) 

111. 21' 

2 dock, 2 grade 

Parking& 151 stalls (potentia 

• tructuralishell c 
complete 

Heavy Flower service (2.8 MW) 

e rl ulr,In n 

nu  I nTrun:11-1:-Frrni rul 

tructural elements capable of carryin 
xtreme loads 

mple yard for storage expansion 

• ignificant HVAC capacity 

- 

2ND FLOOR 

I  I 

BEST IN CLASS CONSTRUCTION 

• 7" reinforced floor slab 
• Significant plumbing throughout 
• Very large electrical service with 4.8 MW available off nearby 

substation 
• Excellent curb appeal suited for a high-profile corporate campus 

EXCESS LAND & YARD 

• Potential for value-add through intensification 
• Maximum flexibility and storage potential for users/tenants 
• Potential for new access/egress to Airport Road and/or 9th 

Street 

STRA7EGIC LUCATIOr 

• Ideally located in the low tax rate district of Leduc County 
• <5km to Edmonton International Airport 
• 2km to Alberta's main north/south transportation corridor 

QE2 

SHELL CONSTRUCTION NEARLY COMPLETE 

• ± $2m to fi nish to standard industrial shell 
• Quick occupancy / business startup potential 
• 40% complete to the originally designed spec (estimated ± 

$50m cost to complete) 

POTENTIAL USES 

• Distribution 
• Cannabis, general agriculture cultivation & laboratory 
• General laboratory uses 
• Lifesciences 
• Manufacturing: bioscience, medical supplies, 

microelectronics/semi-conductors, oil & gas 

- 

• ,IJIMEENIKN 
_ 

II 

FEATURES 

• Structural/shell construction nearly 
complete

• Heavy power service (2.8 MW)

• Structural elements capable of carrying 
extreme loads

• Ample yard for storage expansion

• Significant HVAC capacity

PROPERTY PROFILE 
Municipal 
Address

902 - 9th Avenue, Nisku, AB

Legal Address Plan 1124833; Block 1; Lot 1

Leasable Area
Main Floor: 155,801 SF

2nd Floor:  38,264 SF
Total: 194,065 SF

Year Built Under Construction

Site Area 17.37 acres (of 25.31 acres)

Clear Height 17’ - 21’

Loading Doors 2 dock, 2 grade

Parking 151 stalls (potential)

Zoning LI - Light Industrial

Genetics

Flexible Design Allows for 
Multiple End Use Possibilities

BEST IN CLASS CONSTRUCTION
• 7” reinforced floor slab
• Significant plumbing throughout 
• Very large electrical service  with 4.8 MW available off nearby 

substation
• Excellent curb appeal suited for a high-profile corporate campus

EXCESS LAND & YARD
• Potential for value-add through intensification 
• Maximum flexibility and storage potential for users/tenants  
• Potential for new access/egress to Airport Road and/or 9th 

Street

STRATEGIC LOCATION
• Ideally located in the low tax rate district of Leduc County 
• <5km to Edmonton International Airport
• 2km to Alberta’s main north/south transportation corridor 

QE2 

SHELL CONSTRUCTION NEARLY COMPLETE
• ± $2m to finish to standard industrial shell
• Quick occupancy / business startup potential
• 40% complete to the originally designed spec (estimated ± 

$50m cost to complete) 

POTENTIAL USES
• Distribution 
• Cannabis, general agriculture cultivation & laboratory 
• General laboratory uses 
• Lifesciences 
• Manufacturing: bioscience, medical supplies, 

microelectronics/semi-conductors, oil & gas 

property highlights
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GENETICS: BUILDING 
CONFIGURATION OPTIONS 

Existing Design Option 
Cannabis Cultivation & Genetics Lab 
MAIN FLOOR 

Existing Design Option 
Cannabis Cultivation & Genetics Lab 
2ND FLOOR - Office & Staff Area 
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-DESTINY GENETICS BUILDING OPTION 1 3D
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genetics: building 
configuration options

TENANT 01

TENANT 02
TENANT 01

SHIPPING OFFICE

TENANT 03
SHIPPING OFFICE

TENANT 03
OFFICE SPACE

MAIN STAIR 
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EXIT STAIR
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TENANT 02
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-DESTINY GENETICS BUILDING OPTION 2 3D

Existing Design Option  
Cannabis Cultivation & Genetics Lab
MAIN FLOOR 

Existing Design Option  
Cannabis Cultivation & Genetics Lab
2ND FLOOR - Office & Staff Area 

Multi-tenant
OPTION 1

Multi-tenant
OPTION 2
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ORGANICS 

High Quality Versatile 
Industrial Property 

rineariervrie rietraell e 

Municipal 
Address 

Legal Address 

Leasable Area 

Year Built 

Site Area 

Clear Height 

Loading Doors

Parking 

Zoning 

FEATURES 

904- 9th Avenue, Nisku, AB 

Plan 1124833; Block 1; Lot 1 

Main Floor/Total: 90,000 SF 

201 9 

7.94 acres (of 25.31 acres) 

20' -25' 

2 dock, 3 grade 

76 stalls 

LI - Light industrial 

• Large electrical service 

Energy efficient LED light fixtures 

Sprinklered (EFSR system) 

113' clear span bays (crane ready) 

Heavy duty slab & 1 50' concrete 
marshalling pad 

Ample secure yard for storage 
expansion 

Abundant make-up air (MUA) capacity 

Single or two occupant facility 

Existing len, Currently occupied on a 
month-to-month basis by soil business 

•s•,'1 

.7.0sagukaut*

Destiny 
organics 

Bay 1: 
48,900 SF 
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Office: 
5,100 SF 

92' 
Bay 2: 

36,000 SF 

4,3 
PROPERTY HIGHLIGHTS 

BUILDING VERSATILITY 

• Flexible LI zoning 
• Configuration allows for manufacturing/shop/service 

or distribution 
• Ability to add additional dock and grade doors 

STATE-OF-THE-ART CONSTRUCTION 

• Custom designed, pre-engineered metal structure 
(Robertson Building Systems) 

• Fully built-out office component 
• Climate controlled warehouse 
• Heavy duty columns and floor slab 
• 150' concrete marshalling pad 

EXCESS LAND & YARD 

• Potential for value-add through intensification 
• Maximum flexibility and storage potential for users 

tenants 
• Yard is stripped and ready for improvements 

STRATEGIC LOCATION 

Located in the low tax rate district of Leduc County 
• <5km to Edmonton International Airport 
• Quick access to QE2 Highway, Nisku Spine Road, 

Airport Road, Anthony Henday ring road and 
high/heavy load transportation corridor 

HOLDING INCOME 

• Existing casing business is currently secured on a 
month-to-month lease 

• Reduced holding costs post-closing 
• Potential to secure casing business on a long-

term lease 
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FEATURES 

• Large electrical service
• Energy efficient LED light fixtures 
• Sprinklered (EFSR system)
• 113’ clear span bays (crane ready)
• Heavy duty slab & 150’ concrete 

marshalling pad
• Ample secure yard for storage 

expansion
• Abundant make-up air (MUA) capacity
• Single or two occupant facility

PROPERTY PROFILE 
Municipal 
Address

904 - 9th Avenue, Nisku, AB

Legal Address Plan 1124833; Block 1; Lot 1

Leasable Area Main Floor/Total: 90,000 SF

Year Built 2019

Site Area 7.94 acres (of 25.31 acres)

Clear Height 20’ - 25’

Loading Doors 2 dock, 3 grade

Parking 76 stalls 

Zoning LI - Light Industrial

Existing Tenancy: Currently occupied on a 
month-to-month basis by soil business

High Quality Versatile
Industrial Property

BUILDING VERSATILITY
• Flexible LI zoning 
• Configuration allows for manufacturing/shop/service 

or distribution 
• Ability to add additional dock and grade doors 

STATE-OF-THE-ART CONSTRUCTION
• Custom designed, pre-engineered metal structure 

(Robertson Building Systems)
• Fully built-out office component
• Climate controlled warehouse 
• Heavy duty columns and floor slab
• 150’ concrete marshalling pad 

EXCESS LAND & YARD
• Potential for value-add through intensification 
• Maximum flexibility and storage potential for users 

tenants  
• Yard is stripped and ready for improvements

STRATEGIC LOCATION
• Located in the low tax rate district of Leduc County 
• <5km to Edmonton International Airport
• Quick access to QE2 Highway, Nisku Spine Road, 

Airport Road, Anthony Henday ring road and 
high/heavy load transportation corridor

HOLDING INCOME
• Existing casing business is currently secured on a 

month-to-month lease 
• Reduced holding costs post-closing  
• Potential to secure casing business on a long-

term lease 

Bay 2: 
36,000 SF

Bay 1: 
48,900 SF

Office: 
5,100 SF

24’6”

92’

23’

115’

organics property highlights
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EXCESS LAND AND SITE PLAN 

LAND LEASE 

The Genetics and Organic facilities 
are located on land that is 
owned by Camgill Development 
Corporation and secured under a 
15-year land lease that expires on 
December 31, 2034. 

POTENTIAL FOR SUBDIVSION 

Subdivision of existing site into two 
(2) sites is possible, subject to the 
County approving an easement 
agreement between the two 
parcels to allow for shared drainage 
of stormwater down the drive aisle 
/ proposed property line. 

LAND USE DESIGNATION 

Zoning Light Industrial Zone 
(LI) allowing a variety of light 
impact industry uses, including 
warehousing, distribution, 
wholesaling (including limited retail) 
along with offices and service uses. 

Colliers 
INTERNATIONAL 

PROPERTYLNE 

POWER 
SUBSTATION 

c=5 

57.1 

DESTINY GENETICS 
Site Area: 17.37 acres 

Site Coverage: 20.65% 
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DESTINY ORGANICS 
Site Area: 794 acres 

Site Coverage: 26.02% 

SWF 

SWF 

AIRPORT ROAD

9TH STREET

PROPERTY LINE

LAND USE DESIGNATION

LAND LEASE

The Genetics and Organic facilities 
are located on land that is 
owned by Camgill Development 
Corporation and secured under a 
15-year land lease that expires on 
December 31, 2034.

POTENTIAL FOR SUBDIVSION

Subdivision of existing site into two 
(2) sites is possible, subject to the 
County approving an easement 
agreement between the two 
parcels to allow for shared drainage 
of stormwater down the drive aisle 
/ proposed property line.

DESTINY GENETICS
Site Area: 17.37 acres
Site Coverage: 20.65%

DESTINY ORGANICS
Site Area: 7.94 acres

Site Coverage: 26.02%

2ND FLOOR
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Zoning: Light Industrial Zone 
(LI) allowing a variety of light 
impact industry uses, including 
warehousing, distribution, 
wholesaling (including limited retail) 
along with offices and service uses. 

SWF

SWF

excess land and site plan



PROPERTY LOCATION 

Nisku and Leduc 

Strategically located fronting Airport Road, the two properties are 
situated just east of the QE II providing direct global freight and 
passenger reach via the Edmonton International Airport ("EIA"), 
highway systems and rail infrastructure. 

Nisku is well-positioned in the capital region's high volume/ 
load transportation corridor and is established as one of the 
largest industrial business parks in western Canada. The low tax 
rate jurisdication is home to over 400 local, national and global 
businesses including Amazon (1,000,000 SF at Border Business 
Park) and Aurora Cannabis (800,000 SF Aurora Sky at EIA). The 
subject property enjoys access to all amenities typical of a 
mature community. 

5 
minutes to Edmonton 
International Airport 

30 
minutes to 

downtown Edmonton 

10 
minutes to 

City of Leduc 

2.5 
hours to 

City of Calgary 
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OFFERING PROCESS 
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The Portfolio is being offered to the market on an unpriced basis. Access to the Portfolio's online due diligence data room is available to 
qualified parties upon execution of a confidentiality agreement. Interested parties are invited to submit an offer to purchase on the 
entire portfolio, or individual properties on OCTOBER 15, 2020 BEFORE 4:00 PM MST through Colliers for consideration by the Receiver 
on the Receiver's form of offer which is provided in the online due diligence data room. 

The Receiver may negotiate with the prospective purchasers, but any such acceptance is conditional upon the approval thereof by the Court. At 
any time prior to entering into a binding agreement, the Receiver may request additional information from prospective purchasers. Failure to 
provide such information on a timely basis may result in the termination of discussions. The Receiver reserves the right to extend the above noted 
submission date, end the sale process in respect of the Property or to cease discussions with any and all prospective purchasers at any time prior 
to accepting an offer, without notice or liability. 

-.1• 

property location
CITY OF LEDUC

FORD DISTRIBUTION

QE II HIGHWAY

GENETICS & ORGANICS
NISKU ALBERTA

EDMONTON INTERNATIONAL AIRPORT
PANATTONI GLOBAL LOGISTICS PARK

AURORA CANNABIS

DISCOVERY BUSINESS PARK >

AIRPORT R
OAD

offering process5

10

30

2.5

minutes to Edmonton 
International Airport 

minutes to 
City of Leduc 

minutes to 
downtown Edmonton

hours to 
City of Calgary 

CITY OF
EDMONTON

Strategically located fronting Airport Road, the two properties are 
situated just east of the QE II providing direct global freight and 
passenger reach via the Edmonton International Airport (“EIA”), 
highway systems and rail infrastructure.

Nisku is well-positioned in the capital region’s high volume/
load transportation corridor and is established as one of the 
largest industrial business parks in western Canada. The low tax 
rate jurisdication is home to over 400 local, national and global 
businesses including Amazon (1,000,000 SF at Border Business 
Park) and Aurora Cannabis (800,000 SF Aurora Sky at EIA). The 
subject property enjoys access to all amenities typical of a 
mature community.

Nisku and Leduc

N

The Portfolio is being offered to the market on an unpriced basis. Access to the Portfolio’s online due diligence data room is available to 
qualified parties upon execution of a confidentiality agreement.  Interested parties are invited to submit an offer to purchase on the 
entire portfolio, or individual properties on OCTOBER 15, 2020 BEFORE 4:00 PM MST through Colliers for consideration by the Receiver 
on the Receiver’s form of offer which is provided in the online due diligence data room.  

The Receiver may negotiate with the prospective purchasers, but any such acceptance is conditional upon the approval thereof by the Court. At 
any time prior to entering into a binding agreement, the Receiver may request additional information from prospective purchasers. Failure to 
provide such information on a timely basis may result in the termination of discussions. The Receiver reserves the right to extend the above noted 
submission date, end the sale process in respect of the Property or to cease discussions with any and all prospective purchasers at any time prior 
to accepting an offer, without notice or liability.
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This documentiemail has been prepared try Callers Irtemational for atherfsing and general informaticn ally, Colliers International makes no gutrantees, re p-esentafons a- warranties of any kind, 
expressed a- implied mgarding Ite information including, but not limited to, wananfes of content, accuracy and reiiablity, My interested par ty shoutd undertake their own inquiries as to the accuracy 
of the informaticn, Colliers Irtemational excludes unequivocally all inferred or implied terms, conditions are warranties arising out of this docunent are excludes all liability for loss are damages 
arisingitere frorn, This publication is the copyrigfted prcperty of Colliers hternational and kir its lice1st:Ks), 02020, All rights reserved. This communiatfon is not intended to cause or induce breach 
of an existing listing agreement, Colliers Macauullaayy NicoUs Brokerage Inc, All measurements and informaticn ccntained herein carrot be atKoanteed and any prospective purchaser must confrm all 
information t its sole are absolute satisfaction, 

This document/email has been prepared by Colliers International for advertising and general information only. Colliers International makes no guarantees, representations or warranties of any kind, 
expressed or implied, regarding the information including, but not limited to, warranties of content, accuracy and reliability. Any interested party should undertake their own inquiries as to the accuracy 
of the information. Colliers International excludes unequivocally all inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for loss and damages 
arising there from. This publication is the copyrighted property of Colliers International and /or its licensor(s). @2020. All rights reserved. This communication is not intended to cause or induce breach 
of an existing listing agreement. Colliers Macaulay Nicolls Brokerage Inc. All  measurements and information contained herein cannot be guaranteed and any prospective purchaser must confirm all 
information to its sole and absolute satisfaction. 

Colliers International 
2210 Manulife Place, 10180 - 101 St. 
Edmonton, AB | T5J  3S4
+1 780 420 1585 
collierscanada.com

Rod Connop
Executive Vice President
780 969 2994
rod.connop@colliers.com

Evelyn Stolk
Vice President
780 969 3002
evelyn.stolk@colliers.com

Tyler Duncan
Associate
780 917 4172
tyler.duncan@colliers.com

Mark Swaenepoel
Vice President
780 969 3037
mark.swaenepoel@colliers.com

Andrew Simpson
Vice President
780 969 3001
andrew.simpson@colliers.com

Michael Seidel
Associate
780 969 3018
michael.seidel@colliers.com

C O L L I E R S  C A P I TA L  M A R K E T S   |   E D M O N T O N

C O L L I E R S  I N T E R N AT I O N A L   |   I N D U S T R I A LGenetics & Organics 
Buildings

Destiny Bioscience 
Portfolio: Property 1



DESTINY BIOSCIENCE PORTFOLIO: PROPERTY 2 

LEDUC MICRO CULTIVATION FACILITY Ft LAB 

I 
_ 

11-4011PfilleiFel 

Nt, 

:eta 

B The 13owra Group 

L 
I. 

elosart - r'sete ,TAkre„--
; to ffs 

#102, 3496 - 63R° AVENUE I LEDUC, AB 

Receivership Sale of State-of-the-Art 11,040 SF Leased Micro Cultivation Facility 
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Leduc Micro Cultivation Facility & Lab

Destiny Bioscience Portfolio: Property 2

#102, 3496 - 63RD AVENUE  |  LEDUC, AB
Receivership Sale of State-of-the-Art 11,040 SF Leased Micro Cultivation Facility



Air 
t: pick. • 7. I ,. la /52 • r •lip 

7. V  7”Ike-;,,-- 

N 

Air 

1 

fi

w. • 

0 
0 
0 
I.

101- •- -•• 
1.•••• • •4 , ••• -!..  - 

.7.;;ZIVAL - • - 

• 

r „ 

• 

iy 

• 

z 

_ai,w-A • 

1'

. 17 

f 

. - 

T 

2 ; 7--

-• 

• : 

L

+ mot •

• 

1111 

1111

OFFERING SUMMARY B The Bowra Group 

On behalf of the Receiver, The Bowra Group Inc., Colliers International is pleased to announce the 
sale listing of the Destiny Bioscience Portfolio consisting of 902/904 - 9th Avenue, Nisku & 3496 -
63 Avenue, Leduc (the "Portfolio"). The Portfolio consists of 3 buildings on two separate titles. The 
Portfolio is being offered for sale as a package or individually. 

Property 2, consisting of the Leduc Micro Cultivation Facility & Lab, represents a rare opportunity 
to purchase a lease interest in a 11,040 SF state-of-the-art cannabis cultivation and lab facility. 
Discretely and strategically located in south Leduc, Property 2 is ideally positioned to be operational 
within months to quickly capture the growing demand for high-quality dried flower. Additionally, 
there are multiple other cannabis related opportunities that exist within the space that have the 
potential to provide significant near-term upside. 

HIGHLIGHTS 
PROPERTY 2: LEDUC MICRO CULTIVATION FACILITY & LAB 

• 11,040 SF lease interest in a state-of-the-art cannabis cultivation and lab facility 

• 90% complete, planned for EUGMP certification 

• Designed for cannabis cultivation, extraction lab, genomics lab, and tissue 
propagation lab 

• State of the art, cannabis specific mechanical systems installed 

• Attractive lease terms with 2 x 5 year renewal options 

OFFERING PROCESS 
• The Portfolio is being offered to the market on an unpriced basis. Interested 

parties are invited to submit an offer to purchase on the entire portfolio, or 
individual properties on October 15, 2020 before 4:00pm MST through Colliers 
for consideration by the Receiver. 

• The Portfolio is being offered to the market on an unpriced basis. Interested 
parties are invited to submit an offer to purchase on the entire portfolio, or 
individual properties on October 15, 2020 before 4:00pm MST through Colliers 
for consideration by the Receiver.  

On behalf of the Receiver, The Bowra Group Inc., Colliers International is pleased to announce the 
sale listing of the Destiny Bioscience Portfolio consisting of 902/904 - 9th Avenue, Nisku & 3496 - 
63 Avenue, Leduc (the “Portfolio”). The Portfolio consists of 3 buildings on two separate titles. The 
Portfolio is being offered for sale as a package or individually.   

Property 2, consisting of the Leduc Micro Cultivation Facility & Lab, represents a rare opportunity 
to purchase a lease interest in a 11,040 SF state-of-the-art cannabis cultivation and lab facility. 
Discretely and strategically located in south Leduc, Property 2 is ideally positioned to be operational 
within months to quickly capture the growing demand for high-quality dried flower.  Additionally, 
there are multiple other cannabis related opportunities that exist within the space that have the 
potential to provide significant near-term upside.

Offering Summary

PROPERTY 2: LEDUC MICRO CULTIVATION FACILITY & LAB
• 11,040 SF lease interest in a state-of-the-art cannabis cultivation and lab facility

• 90% complete, planned for EUGMP certification 

• Designed for cannabis cultivation, extraction lab, genomics lab, and tissue 
propagation lab

• State of the art, cannabis specific mechanical systems installed

• Attractive lease terms with 2 x 5 year renewal options

highlights

Offering process



MICRO FACILITY 

State-of-the-art cannabis 
cultivation facility 

PROPERTY PROFILE 

Municipal 
Address 

3496 - Ave, Leduc, AB 

Legal Address Plan 1520109; Block 5; Lott 

Leasable Area 
Main Floor (office): 10,015 SF 
Main Floor (Balance): 1,025 5F 

Total: 11,040 SF 

Year Built 2015 (Space Improvements 2019) 

Site Area 1.08 acres (Leased) 

Clear Height 20' 

Loading Doors (1)14' x 16' grade door 

Parking 24 stalls (Full Site) 

Zoning IL - Light industrial 

FEATURES 

16 Agronomic-IQ indoor dehumidifiers 

3 Agronomic-IQ 20-ton outdoor dehumidifiers 

7 air showers installed in the facility to meet 
EU GMP certification 

150kW exterior generator included 

Praxair Cot system installed on site 

2 change rooms complete with showers 

i Fri irilLidi Expi December 315t, 
2024 (2 x 5 year contratua I renewal options) 
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Rooms with 
current HVAC & 
dehumidification 
capacity to culti-
vate cannabis 

Ability to extend 
existing HVAC & 
dehumidification 
systems for 
additional 
cannabis 
cultivation 

PROPERTY HIGHLIGHTS 

PLANNED FOR EUGMP CERTIFICATION 

• Significant capital invested into the space to meet EUGMP 
requirements 

• Securing the certification would not only allow the operator to 
sell directly to Europe but also enhance the marketability of 
companies products and services locally in Canada 

BUILD OUT IS ±90% COMPLETE 

• Build out nearly complete with mechanical systems installed 

STATE-OF-THE-ART CANNABIS FEATURES 

• Agronomic-IQ mechanical system 
• 150kW external generator 
• Praxair Cot system 
• 7 air showers installed 

POTENTIAL TO ADD FLOWER ROOMS 

• Enough mechanical capacity to significantly increase the 
amount of flowering area in the building 

• Securing an LP license would allow for an increased 
amount of flower rooms 

HEALTH CANADA LICENSING 

• Designed and planned to obtain a Micro Cultivation 
License under the Canadian Cannabis Act 

• Ongoing industry consultation during construction 
and buildout ensures minimal risk to obtaining a 
license from Health Canada 
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FEATURES 

• 16 Agronomic-IQ indoor dehumidifiers

• 3 Agronomic-IQ 20-ton outdoor dehumidifiers

• 7 air showers installed in the facility to meet 
EU GMP certification

• 150kW exterior generator included

• Praxair Co2 system installed on site

• 2 change rooms complete with showers

PROPERTY PROFILE 
Municipal 
Address

3496 - 63rd Ave, Leduc, AB

Legal Address Plan 1520109; Block 5; Lot 2

Leasable Area
Main Floor (Office): 10,015 SF
Main Floor (Balance):  1,025 SF

Total: 11,040 SF

Year Built 2015 (Space Improvements 2019)

Site Area 1.08 acres (Leased)

Clear Height 20’

Loading Doors (1) 14’ x 16’ grade door

Parking 24 stalls (Full Site)

Zoning IL - Light Industrial

Lease Term Initial Expiry: December 31st, 
2024 (2 x 5 year contratual renewal options)

State-of-the-art cannabis 
cultivation facility

Rooms with 
current HVAC & 
dehumidification 
capacity to culti-
vate cannabis

PLANNED FOR EUGMP CERTIFICATION
• Significant capital invested into the space to meet EUGMP 

requirements 
• Securing the certification would not only allow the operator to 

sell directly to Europe but also enhance the marketability of 
companies products and services locally in Canada 

BUILD OUT IS ±90% COMPLETE
• Build out nearly complete with mechanical systems installed

STATE-OF-THE-ART CANNABIS FEATURES
• Agronomic-IQ mechanical system  
• 150kW external generator
• Praxair Co2 system 
• 7 air showers installed

POTENTIAL TO ADD FLOWER ROOMS
• Enough mechanical capacity to significantly increase the 

amount of flowering area in the building 
• Securing an LP license would allow for an increased 

amount of flower rooms

HEALTH CANADA LICENSING
• Designed and planned to obtain a Micro Cultivation 

License under the Canadian Cannabis Act 
• Ongoing industry consultation during construction 

and buildout ensures minimal risk to obtaining a 
license from Health Canada

N

Ability to extend 
existing HVAC & 
dehumidification 
systems for 
additional 
cannabis 
cultivation

micro facility property highlights



CANADIAN 

73% 
CANNABIS MARKET HIGHLIGHTS 

forecasted year over year 
cannabis sales growth 

(2019 to 2020) 

25% 
estimated compound avg. growth 
rate "CAGR" of cannabis spending 

(2019 to 2025) 

30% 
amount of forecasted sales 

growth attributable to smokeless 
cannabis & cannabis by-products 

CANNABIS SPENDING & FORECASTS 

PROV. 

2019 TOTAL 

POP. (M) SPENDING 

2025 TOTAL 

POP. (M) SPENDING 

2019 - 2025 

CAGR 

AB 4.4 $404 4.9 $940 15.1% 

BC 5.1 $122 5.7 $944 40.7% 

MB & SK 2.6 $145 2.9 $456 21.0% 

Maritimes 2.5 $170 2.8 $463 18.1% 

ON 14.8 $535 16.5 $2,702 31.0% 

QC 8.6 $260 9.6 $916 23.4% 

Total 38 $1,636 42.4 $6,420 25.6% 

CANNABIS RETAIL LANDSCAPE 

PROV. STORES % OF TOTAL 

AB 444 53.0% 

BC 181 21.6% 

MB & SK 75 9.0% 

Maritimes 51 6.1% 

ON 51 6.1% 

QC 35 4.2% 

Total 837 100.0% 

INDUSTRY 
OPPORTUNITIES 

As the second country in the 
world to formally legalize 
cannabis, Canada has been 
given an enviable head start 
to capture market share in 
this new and growing global 
market 
Smokeless cannabis and 
cannabis by-products are 
estimated to grow retail sales 
by 30% - 40% 
Despite grossly missing 
original 2019 sales forecasts, 
2020 sales are anticipated to 
grow by 73% year over year 
representing tremendous 
growth 
BDS analytics forecasts total 
legal Canadian sales in 2025 
to hit $6.48 representing a 
compound annual growth 
rate (CAGR) of 25.6% from 
2019 
Small batch, micro cultivation 
is becoming more popular 
as large scale facilities are 
unable to produce the same 
level of quality dried flower 

SITE PLAN AND 
LAND USE 

LAND USE DESIGNATION 

Zoning: Light Industrial Zone 
(LI) allowing a variety of light 
impact industry uses, including 
warehousing, distribution, 
wholesaling (including limited 
retail) along with offices and 
service uses. 
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LAND USE DESIGNATION

Zoning: Light Industrial Zone 
(LI) allowing a variety of light 
impact industry uses, including 
warehousing, distribution, 
wholesaling (including limited 
retail) along with offices and 
service uses. 

site plan and 
land use

CANNABIS RETAIL LANDSCAPE

PROV. STORES % OF TOTAL

AB 444 53.0%

BC 181 21.6%

MB & SK 75 9.0%

Maritimes 51 6.1%

ON 51 6.1%

QC 35 4.2%

Total 837 100.0%

2019 TOTAL 2025 TOTAL 2019 - 2025

PROV. POP. (M) SPENDING POP. (M) SPENDING CAGR

AB 4.4 $404 4.9 $940 15.1%

BC 5.1 $122 5.7 $944 40.7%

MB & SK 2.6 $145 2.9 $456 21.0%

Maritimes 2.5 $170 2.8 $463 18.1%

ON 14.8 $535 16.5 $2,702 31.0%

QC 8.6 $260 9.6 $916 23.4%

Total 38 $1,636 42.4 $6,420 25.6%

CANNABIS SPENDING & FORECASTS 

73%

30%

25%

forecasted year over year 
cannabis sales growth 

(2019 to 2020)

estimated compound avg. growth 
rate “CAGR” of cannabis spending 

(2019 to 2025)

amount of forecasted sales 
growth attributable to smokeless 
cannabis & cannabis by-products

CANADIAN 

CANNABIS MARKET HIGHLIGHTS
INDUSTRY  
OPPORTUNITIES

• As the second country in the 
world to formally legalize 
cannabis, Canada has been 
given an enviable head start 
to capture market share in 
this new and growing global 
market 

• Smokeless cannabis and 
cannabis by-products are 
estimated to grow retail sales 
by 30% - 40% 

• Despite grossly missing 
original 2019 sales forecasts, 
2020 sales are anticipated to 
grow by 73% year over year 
representing tremendous 
growth

• BDS analytics forecasts total 
legal Canadian sales in 2025 
to hit $6.4B representing a 
compound annual growth 
rate (CAGR) of 25.6% from 
2019

• Small batch, micro cultivation 
is becoming more popular 
as large scale facilities are 
unable to produce the same 
level of quality dried flower
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CITY OF EDMONTON 

PROPERTY LOCATION 

Leduc and Nisku 

Located within Harvest Business Park fronting 65th Avenue (a 
main east/west throughfare), the Property is enjoys convenient 
access due to its relative position between Highway 2 (QE II) and 
9th Street - Nisku's future spine road. Additionally, the facility's 
proximity to Edmonton's International Airport ("EIA") provides 
opportunities for future export of product. 

Leduc & Nisku form one of the largest industrial business parks 
in western Canada. The low tax rate jurisdication is home to 
over 400 local, national and global businesses including Amazon 
(1,000,000 SF at Border Business Park) and Aurora Cannabis 
(800,000 SF Aurora Sky at EIA). 

9 
minutes to Edmonton 
International Airport

9 
minutes to 

City of Leduc 

30 
minutes to 

downtown Edmonton 

2.5 
hours to 

City of Calgary 
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OFFERING PROCESS 

GENETICS & ORGANICS 
NISKU ALBERTA 

• 

• ....As - 

FORD DISTRIBUTION 

The Portfolio is being offered to the market on an unpriced basis. Access to the Portfolio's online due diligence data room is available to qualified 
parties upon execution of a confidentiality agreement. Interested parties are invited to submit an offer to purchase on the entire portfolio, 
or individual properties on OCTOBER 15, 2020 BEFORE 4:00 PM MST through Colliers for consideration by the Receiver on the Receiver's 
form of offer which is provided in the online due diligence data room. 

The Receiver may negotiate with the prospective purchasers, but any such acceptance is conditional upon the approval thereof by the Court. At 
any time prior to entering into a binding agreement, the Receiver may request additional information from prospective purchasers. Failure to 
provide such information on a timely basis may result in the termination of discussions. The Receiver reserves the right to extend the above noted 
submission date, end the sale process in respect of the Property or to cease discussions with any and all prospective purchasers at any time prior 
to accepting an offer, without notice or liability. 

GENETICS & ORGANICS
NISKU ALBERTA

property location

9

9

30

2.5

minutes to Edmonton 
International Airport 

minutes to 
City of Leduc 

minutes to 
downtown Edmonton

hours to 
City of Calgary 

Located within Harvest Business Park fronting 65th Avenue (a 
main east/west throughfare), the Property is enjoys convenient 
access due to its relative position between Highway 2 (QE II) and 
9th Street - Nisku’s future spine road. Additionally, the facility’s 
proximity to Edmonton’s International Airport (“EIA”) provides 
opportunities for future export of product.

Leduc & Nisku form one of the largest industrial business parks 
in western Canada. The low tax rate jurisdication is home to 
over 400 local, national and global businesses including Amazon 
(1,000,000 SF at Border Business Park) and Aurora Cannabis 
(800,000 SF Aurora Sky at EIA). 

Leduc and Nisku

N
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offering process
The Portfolio is being offered to the market on an unpriced basis. Access to the Portfolio’s online due diligence data room is available to qualified 
parties upon execution of a confidentiality agreement.  Interested parties are invited to submit an offer to purchase on the entire portfolio, 
or individual properties on OCTOBER 15, 2020 BEFORE 4:00 PM MST through Colliers for consideration by the Receiver on the Receiver’s 
form of offer which is provided in the online due diligence data room.
  

The Receiver may negotiate with the prospective purchasers, but any such acceptance is conditional upon the approval thereof by the Court. At 
any time prior to entering into a binding agreement, the Receiver may request additional information from prospective purchasers. Failure to 
provide such information on a timely basis may result in the termination of discussions. The Receiver reserves the right to extend the above noted 
submission date, end the sale process in respect of the Property or to cease discussions with any and all prospective purchasers at any time prior 
to accepting an offer, without notice or liability.
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DESTINY BIOSCIENCE PORTFOLIO: PROPERTY 1 

LEDUC MICRO CULTIVATION 
FACILITY Et LAB 

The Bowra Group 

Colliers 
INTERNATIONAL 

Colliers International 
2210 Manulife Place, 10180 - 101 St, 
Edmonton, AB I T5J 354 
+1 780 420 1585 

  collierscanada.com 

COLLIERS CAPITAL MARKETS EDMONTON 

Mark Swaenepoel Andrew Simpson 

780 969 3037 780 969 3001 
mark.swaenepoel@colliers.com andrew.simpson@colliers.com 

COLLIERS INTERNATIONAL INDUSTRIAL 

Rod Connop Evelyn Stolk 

780 969 2994 780 969 3002 
rod.connop@colliers.corn evelyn.stolk@colliers.com 

Michael Seidel 

780 969 3018 
michael.seidel@colliers.corn 

Tyler Duncan 

780 917 4172 
tyler.duncan@colliers.com 

This documentkmail has been prepared try Callers Irtemational for atherfsing and general informaticn ally, Colliers International makes no gutrantees, re p-esentafons a- warranties of any kind, 
expressed a- implied mgarding Ite information including, but not limited to, wananfes of content, accuracy and reiiablity, My interested party shouid undertake their own inquiries as to the accuracy 
of the informaticn, Colliers Irtemational excludes unequivocally all inferred or implied terms, conditions are warranties arising out of this docunent are excludes all liability for loss are damages 
arisingitere frorn, This publication is the copyrigfted prcperty of Colliers hternational and kr its lice1st:Ks), 02020, All rights reserved, This communiatfon is not intended to cause or induce breach 
of an existing listing agreement, Colliers Macauullaayy NicoUs Brokerage Inc, All measurements and informaticn ccntained herein carrot be atKoanteed and any prospective purchaser must confrm all 
information t its sole are absolute satisfaction, 

This document/email has been prepared by Colliers International for advertising and general information only. Colliers International makes no guarantees, representations or warranties of any kind, 
expressed or implied, regarding the information including, but not limited to, warranties of content, accuracy and reliability. Any interested party should undertake their own inquiries as to the accuracy 
of the information. Colliers International excludes unequivocally all inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for loss and damages 
arising there from. This publication is the copyrighted property of Colliers International and /or its licensor(s). @2020. All rights reserved. This communication is not intended to cause or induce breach 
of an existing listing agreement. Colliers Macaulay Nicolls Brokerage Inc. All  measurements and information contained herein cannot be guaranteed and any prospective purchaser must confirm all 
information to its sole and absolute satisfaction. 
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APPENDIX G 

Statement of Receipts and Disbursements for the period of 
May 22, 2020 to November 4, 2020 

 
 
 
 
 

APPENDIX G 
 

Statement of Receipts and Disbursements for the period of  
May 22, 2020 to November 4, 2020  



Estate Nos: 24-116113 / 24-116114 

In the Matter of the Receivership of Destiny Bioscience Global Corp. and Destiny Biotech 
Receiver's Interim Statement of Receipts and Disbursements 

For the Period of May 22, 2020 to November 4, 2020 

Receipts 
Receiver borrowings 
Sale of assets - deposit 
Rental income 
GST refunds 
Misc income and refunds 
Cash in bank 

$'s 
1,750,000 
1,500,000 

65,000 
44,604 
31,189 
2,956 

3,393,750 

Disbursements 
Occupation rent 878,097 
Receiver's fees and disbursements 218,393 
Security contractor costs 81,535 
Insurance 70,629 
GST paid 66,551 
Legal fees and disbursements 62,976 
Repairs and maintenance costs 52,020 
HVAC equipment transportation and maintenance 46,477 
Financing charges 38,500 
Utilities 32,873 
Winterization costs 21,000 
Subdivision fees 10,640 
Contractor costs 8,144 
Appraisal fees 5,500 
Office, postage, courier, bank charges, filing fees, and travel 2,274 
Change of locks 1,716 

1,597,325 

Funds Held In Trust 1,796,424 

The Bowra Group Inc. 
Receiver of Destiny Bioscience Global Corp. and Destiny Biotech Inc. 

Estate Nos: 24-116113 / 24-116114

Receipts $'s
Receiver borrowings 1,750,000      
Sale of assets - deposit 1,500,000      
Rental income 65,000           
GST refunds 44,604           
Misc income and refunds 31,189           
Cash in bank 2,956             

3,393,750      

Disbursements
Occupation rent 878,097         
Receiver's fees and disbursements 218,393         
Security contractor costs 81,535           
Insurance 70,629           
GST paid 66,551           
Legal fees and disbursements 62,976           
Repairs and maintenance costs 52,020           
HVAC equipment transportation and maintenance 46,477           
Financing charges 38,500           
Utilities 32,873           
Winterization costs 21,000           
Subdivision fees 10,640           
Contractor costs 8,144             
Appraisal fees 5,500             
Office, postage, courier, bank charges, filing fees, and travel 2,274             
Change of locks 1,716             

1,597,325   

Funds Held In Trust 1,796,424      

The Bowra Group Inc.
Receiver of Destiny Bioscience Global Corp. and Destiny Biotech Inc.

In the Matter of the Receivership of Destiny Bioscience Global Corp. and Destiny Biotech 
Receiver's Interim Statement of Receipts and Disbursements

For the Period of May 22, 2020 to November 4, 2020
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LAND TITLE CERTIFICATE 

S 

LINC SHORT LEGAL 

0036 502 889 1520109;5;2 

LEGAL DESCRIPTION 

PLAN 1520109 

BLOCK 5 

LOT 2 

EXCEPTING THEREOUT ALL MINES AND MINERALS 

AREA: 0.874 HECTARES (2.16 ACRES) MORE OR LESS 

ESTATE: FEE SIMPLE 

ATS REFERENCE: 4;25;49;36;NE 

MUNICIPALITY: CITY OF LEDUC 

REFERENCE NUMBER: 152 100 024 +1 

TITLE NUMBER 

182 082 559 +7 

REGISTERED OWNER(S) 

REGISTRATION DATE(DMY) DOCUMENT TYPE VALUE CONSIDERATION 

182 082 559 11/04/2018 TRANSFER OF LAND SEE INSTRUMENT 

OWNERS 

AAA SELF STORAGE DEPOT INC. 

OF 6200 LOUGHEED HIGHWAY 

BURNABY 

BRITISH COLUMBIA V5B 2Z9 

(DATA UPDATED BY: 182088511) 

ENCUMBRANCES, LIENS 6 INTERESTS 

REGISTRATION 

NUMBER DATE (D/M/Y) PARTICULARS 

872 008 104 14/01/1987 ZONING REGULATIONS 

BY - HER MAJESTY THE QUEEN IN RIGHT OF CANADA 

AS REPRESENTED BY DEPARTMENT OF TRANSPORT 

EDMONTON INTERNATIONAL AIRPORT 

152 007 998 09/01/2015 UTILITY RIGHT OF WAY 

GRANTEE - THE CITY OF LEDUC. 

AS TO PORTION OR PLAN:1520110 

( CONTINUED ) 

LAND TITLE CERTIFICATE

S
LINC TITLE NUMBERSHORT LEGAL

0036 502 889 182 082 559 +71520109;5;2

LEGAL DESCRIPTION
PLAN 1520109

BLOCK 5

LOT 2

EXCEPTING THEREOUT ALL MINES AND MINERALS

AREA: 0.874 HECTARES (2.16 ACRES) MORE OR LESS

ESTATE: FEE SIMPLE

ATS REFERENCE: 4;25;49;36;NE

MUNICIPALITY: CITY OF LEDUC

REFERENCE NUMBER: 152 100 024 +1

CONSIDERATIONDOCUMENT TYPE VALUE
REGISTERED OWNER(S)

182 082 559 TRANSFER OF LAND SEE INSTRUMENT

-----------------------------------------------------------------------------

REGISTRATION DATE(DMY)

11/04/2018

-----------------------------------------------------------------------------

OWNERS

AAA SELF STORAGE DEPOT INC.

OF 6200 LOUGHEED HIGHWAY

BURNABY

BRITISH COLUMBIA V5B 2Z9

(DATA UPDATED BY: 182088511)

-----------------------------------------------------------------------------

DATE (D/M/Y) PARTICULARS

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION

-----------------------------------------------------------------------------
NUMBER

ZONING REGULATIONS14/01/1987872 008 104
BY - HER MAJESTY THE QUEEN IN RIGHT OF CANADA

AS REPRESENTED BY DEPARTMENT OF TRANSPORT

EDMONTON INTERNATIONAL AIRPORT

09/01/2015152 007 998 UTILITY RIGHT OF WAY
GRANTEE - THE CITY OF LEDUC.

AS TO PORTION OR PLAN:1520110

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS 
PAGE 2 

REGISTRATION # 182 082 559 +7 

NUMBER DATE (D/M/Y) PARTICULARS 

192 272 830 

192 272 831 

192 290 770 

192 290 771 

192 300 218 

AS TO AREA 'A' 

08/11/2019 BUILDER'S LIEN 

LIENOR - MCL POWER INC. 

ATTN: RYAN P KRUSHELNITZKY 

C/O FIELD LLP 

2500, 10175-101 ST NW 

EDMONTON 

ALBERTA T5JOH3 

AGENT - MARK RATTAI 

AMOUNT: $549,421 

LEASEHOLD ESTATE 

08/11/2019 BUILDER'S LIEN 

LIENOR - MCL POWER INC. 

ATTN: RYAN P KRUSHELNITZKY 

C/O FIELD LLP 

2500, 10175-101 ST NW 

EDMONTON 

ALBERTA T5JOH3 

AGENT - MARK RATTAI 

AMOUNT: $549,421 

02/12/2019 BUILDER'S LIEN 

LIENOR - EXEL SYSTEMS INC. 

C/O CARSCALLEN LLP 

ATTN SUSANNA GAFAROVA 

900, 332-6 AVE SW 

CALGARY 

ALBERTA T2POB2 

AGENT - SUSANNA GAFAROVA 

AMOUNT: $39,900 

LEASEHOLD INTEREST 

02/12/2019 BUILDER'S LIEN 

LIENOR - EXEL SYSTEMS INC. 

C/O CARSCALLEN LLP 

ATTN SUSANNA GAFAROVA 

900, 332-6 AVE SW 

CALGARY 

ALBERTA T2POB2 

AGENT - SUSANNA GAFAROVA 

AMOUNT: $39,900 

10/12/2019 BUILDER'S LIEN 

LIENOR - QSI INTERIORS LTD. 

C/O TED R CROLL 

415, 10665 JASPER AVE 

EDMONTON 

( CONTINUED ) 

-----------------------------------------------------------------------------

DATE (D/M/Y) PARTICULARS

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION

-----------------------------------------------------------------------------
NUMBER

2PAGE
# 182 082 559 +7

AS TO AREA 'A'

08/11/2019192 272 830 BUILDER'S LIEN
LIENOR - MCL POWER INC.

ATTN: RYAN P KRUSHELNITZKY

C/O FIELD LLP

2500, 10175-101 ST NW

EDMONTON

ALBERTA T5J0H3

AGENT - MARK RATTAI

AMOUNT: $549,421

LEASEHOLD ESTATE

08/11/2019192 272 831 BUILDER'S LIEN
LIENOR - MCL POWER INC.

ATTN: RYAN P KRUSHELNITZKY

C/O FIELD LLP

2500, 10175-101 ST NW

EDMONTON

ALBERTA T5J0H3

AGENT - MARK RATTAI

AMOUNT: $549,421

02/12/2019192 290 770 BUILDER'S LIEN
LIENOR - EXEL SYSTEMS INC.

C/O CARSCALLEN LLP

ATTN SUSANNA GAFAROVA

900, 332-6 AVE     SW

CALGARY

ALBERTA T2P0B2

AGENT - SUSANNA GAFAROVA

AMOUNT: $39,900

LEASEHOLD INTEREST

02/12/2019192 290 771 BUILDER'S LIEN
LIENOR - EXEL SYSTEMS INC.

C/O CARSCALLEN LLP

ATTN SUSANNA GAFAROVA

900, 332-6 AVE     SW

CALGARY

ALBERTA T2P0B2

AGENT - SUSANNA GAFAROVA

AMOUNT: $39,900

10/12/2019192 300 218 BUILDER'S LIEN
LIENOR - QSI INTERIORS LTD.

C/O TED R CROLL

415, 10665 JASPER AVE

EDMONTON

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS 
PAGE 3 

REGISTRATION # 182 082 559 +7 

NUMBER DATE (D/M/Y) PARTICULARS 

192 300 219 

ALBERTA T5J3S9 

AGENT - BRIAN LINDGREN 

AMOUNT: $357,045 

10/12/2019 BUILDER'S LIEN 

LIENOR - QSI INTERIORS LTD. 

C/O TED R CROLL 

415, 10665 JASPER AVE 

EDMONTON 

ALBERTA T5J3S9 

AGENT - BRIAN LINDGREN 

AMOUNT: $357,045 

AS TO A LEASEHOLD INTEREST 

192 303 672 13/12/2019 BUILDER'S LIEN 

LIENOR - MODERN NIAGARA ALBERTA INC. 

ATTN: CATRIONA M.L. OTTO-JOHNSTON 

C/O ROSE LLP 

SUITE 2100,MILLENNIUM TOWER 

440-2 AVE SW 

CALGARY 

ALBERTA T2P5E9 

AGENT - NICHOLAS WALDEN 

AMOUNT: $3,000,817 

(DATA UPDATED BY: CHANGE OF ADDRESS 202224555) 

192 303 673 13/12/2019 BUILDER'S LIEN 

LIENOR - MODERN NIAGARA ALBERTA INC. 

ATTN: CATRIONA M.L. OTTO-JOHNSTON 

C/O ROSE LLP 

SUITE 2100,MILLENNIUM TOWER 

440-2 AVE SW 

CALGARY 

ALBERTA T2P5E9 

AGENT - NICHOLAS WALDEN 

AMOUNT: $3,000,817 

SEE INSTRUMENT FOR INTEREST 

(DATA UPDATED BY: CHANGE OF ADDRESS 202224555) 

192 303 674 13/12/2019 BUILDER'S LIEN 

LIENOR - MODERN NIAGARA ALBERTA INC. 

ATTN: CATRIONA M.L. OTTO-JOHNSTON 

C/O ROSE LLP 

SUITE 2100,MILLENNIUM TOWER 

440-2 AVE SW 

CALGARY 

ALBERTA T2P5E9 

AGENT - NICHOLAS WALDEN 

AMOUNT: $3,000,817 

( CONTINUED ) 

-----------------------------------------------------------------------------

DATE (D/M/Y) PARTICULARS

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION

-----------------------------------------------------------------------------
NUMBER

3PAGE
# 182 082 559 +7

ALBERTA T5J3S9

AGENT - BRIAN LINDGREN

AMOUNT: $357,045

10/12/2019192 300 219 BUILDER'S LIEN
LIENOR - QSI INTERIORS LTD.

C/O TED R CROLL

415, 10665 JASPER AVE

EDMONTON

ALBERTA T5J3S9

AGENT - BRIAN LINDGREN

AMOUNT: $357,045

AS TO A LEASEHOLD INTEREST

13/12/2019192 303 672 BUILDER'S LIEN
LIENOR - MODERN NIAGARA ALBERTA INC.

ATTN: CATRIONA M.L. OTTO-JOHNSTON

C/O ROSE LLP

SUITE        2100,MILLENNIUM TOWER

440-2 AVE SW

CALGARY

ALBERTA T2P5E9

AGENT - NICHOLAS WALDEN

AMOUNT: $3,000,817

     (DATA UPDATED BY: CHANGE OF ADDRESS 202224555)

13/12/2019192 303 673 BUILDER'S LIEN
LIENOR - MODERN NIAGARA ALBERTA INC.

ATTN: CATRIONA M.L. OTTO-JOHNSTON

C/O ROSE LLP

SUITE        2100,MILLENNIUM TOWER

440-2 AVE SW

CALGARY

ALBERTA T2P5E9

AGENT - NICHOLAS WALDEN

AMOUNT: $3,000,817

SEE INSTRUMENT FOR INTEREST

     (DATA UPDATED BY: CHANGE OF ADDRESS 202224555)

13/12/2019192 303 674 BUILDER'S LIEN
LIENOR - MODERN NIAGARA ALBERTA INC.

ATTN: CATRIONA M.L. OTTO-JOHNSTON

C/O ROSE LLP

SUITE        2100,MILLENNIUM TOWER

440-2 AVE SW

CALGARY

ALBERTA T2P5E9

AGENT - NICHOLAS WALDEN

AMOUNT: $3,000,817

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS 
PAGE 4 

REGISTRATION # 182 082 559 +7 

NUMBER DATE (D/M/Y) PARTICULARS 

202 043 527 

202 043 528 

202 053 096 

202 068 269 

202 068 279 

SEE INSTRUMENT FOR INTEREST 

(DATA UPDATED BY: CHANGE OF ADDRESS 202224555) 

25/02/2020 MORTGAGE 

MORTGAGEE - CANADIAN WESTERN BANK. 

101, 6475 METRAL DRIVE 

NANAIMO 

BRITISH COLUMBIA V9T2T9 

ORIGINAL PRINCIPAL AMOUNT: $125,000,000 

25/02/2020 CAVEAT 

RE : ASSIGNMENT OF RENTS AND LEASES 

CAVEATOR - CANADIAN WESTERN BANK. 

C/O LAWSON LUNDELL LLP 

SUITE 1100, 225 6 AVE SW, BROOKFIELD PLACE 

CALGARY 

ALBERTA T2P1N2 

AGENT - DANIEL MOWAT-ROSE 

06/03/2020 BUILDER'S LIEN 

LIENOR - MCL POWER INC. 

C/O FIELD LLP 

ATTENTION RYAN P KRUSHELNITZKY 

2500 10175 101 STREET NW 

EDMONTON 

ALBERTA T5JOH3 

AGENT - MARK RATTAI 

AMOUNT: $549,421 

(DATA UPDATED BY: 202092137 ) 

26/03/2020 BUILDER'S LIEN 

LIENOR - COOPER EQUIPMENT RENTALS LIMITED. 

C/O WITTEN LLP 

ATTN:RENN MOODLEY 

2500, 10303 JASPER AVE 

EDMONTON 

ALBERTA T5J3N6 

AGENT - LEE BRISCOE 

AMOUNT: $63,051 

26/03/2020 BUILDER'S LIEN 

LIENOR - COOPER EQUIPMENT RENTALS LIMITED. 

C/O WITTEN LLP 

ATTN:RENN MOODLEY 

2500, 10303 JASPER AVE 

EDMONTON 

ALBERTA T5J3N6 

AGENT - LEE BRISCOE 

AMOUNT: $63,051 

( CONTINUED ) 

-----------------------------------------------------------------------------

DATE (D/M/Y) PARTICULARS

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION

-----------------------------------------------------------------------------
NUMBER

4PAGE
# 182 082 559 +7

SEE INSTRUMENT FOR INTEREST

     (DATA UPDATED BY: CHANGE OF ADDRESS 202224555)

25/02/2020202 043 527 MORTGAGE
MORTGAGEE - CANADIAN WESTERN BANK.

101, 6475 METRAL DRIVE

NANAIMO

BRITISH COLUMBIA V9T2T9

ORIGINAL PRINCIPAL AMOUNT: $125,000,000

25/02/2020202 043 528 CAVEAT
RE : ASSIGNMENT OF RENTS AND LEASES

CAVEATOR - CANADIAN WESTERN BANK.

C/O LAWSON LUNDELL LLP

SUITE 1100, 225 6 AVE SW, BROOKFIELD PLACE

CALGARY

ALBERTA T2P1N2

AGENT - DANIEL MOWAT-ROSE

06/03/2020202 053 096 BUILDER'S LIEN
LIENOR - MCL POWER INC.

C/O FIELD LLP

ATTENTION RYAN P KRUSHELNITZKY

2500 10175 101 STREET NW

EDMONTON

ALBERTA T5J0H3

AGENT - MARK RATTAI

AMOUNT: $549,421

     (DATA UPDATED BY: 202092137   )

26/03/2020202 068 269 BUILDER'S LIEN
LIENOR - COOPER EQUIPMENT RENTALS LIMITED.

C/O WITTEN LLP

ATTN:RENN MOODLEY

2500, 10303 JASPER AVE

EDMONTON

ALBERTA T5J3N6

AGENT - LEE BRISCOE

AMOUNT: $63,051

26/03/2020202 068 279 BUILDER'S LIEN
LIENOR - COOPER EQUIPMENT RENTALS LIMITED.

C/O WITTEN LLP

ATTN:RENN MOODLEY

2500, 10303 JASPER AVE

EDMONTON

ALBERTA T5J3N6

AGENT - LEE BRISCOE

AMOUNT: $63,051

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS 

REGISTRATION 

NUMBER DATE (D/M/Y) PARTICULARS 

PAGE 5 

# 182 082 559 +7 

202 068 290 26/03/2020 

202 086 027 21/04/2020 

202 086 100 21/04/2020 

BUILDER'S LIEN 

LIENOR - COOPER EQUIPMENT RENTALS LIMITED. 

C/O WITTEN LLP 

ATTN:RENN MOODLEY 

2500, 10303 JASPER AVE 

EDMONTON 

ALBERTA T5J3N6 

AGENT - LEE BRISCOE 

AMOUNT: $63,051 

BUILDER'S LIEN 

LIENOR - SYNERGY PROJECTS (DESTINY) LTD. 

DLA PIPER (CANADA) LLP 

ATTEN.: JENNIFER CLEALL 

2700 STANTEC TOWER 

10220 - 103 AVENUE,NW 

EDMONTON 

ALBERTA T5J0K4 

AGENT - TIM VARUGHESE 

AMOUNT: $8,127,770 

BUILDER'S LIEN 

LIENOR - SYNERGY PROJECTS (DESTINY) LTD. 

C/O DLA PIPER (CANADA) LLP 

2700 STANTEC TOWER 

10220 103 AVENUE NW 

ATTENTION JENNIFER CLEALL 

EDMONTON 

ALBERTA T5J0K4 

AGENT - TIM VARUGHESE 

AMOUNT: $8,127,770 

202 086 225 21/04/2020 CERTIFICATE OF LIS PENDENS 

202 088 868 23/04/2020 

AFFECTS INSTRUMENT: 

AFFECTS INSTRUMENT: 

AFFECTS INSTRUMENT: 

192272830 

192272831 

202053096 

BUILDER'S LIEN 

LIENOR - SYNERGY PROJECTS LTD. 

C/O DLA PIPER (CANADA) LLP 

ATTENTION: JENNIFER CLEALL 

2700 STANTEC TOWER 

10220 - 103 AVENUE NW 

EDMONTON 

ALBERTA T5J0K4 

AGENT - TIM VARUGHESE 

AMOUNT: $8,127,770 

202 088 869 23/04/2020 BUILDER'S LIEN 

( CONTINUED ) 

-----------------------------------------------------------------------------

DATE (D/M/Y) PARTICULARS

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION

-----------------------------------------------------------------------------
NUMBER

5PAGE
# 182 082 559 +7

26/03/2020202 068 290 BUILDER'S LIEN
LIENOR - COOPER EQUIPMENT RENTALS LIMITED.

C/O WITTEN LLP

ATTN:RENN MOODLEY

2500, 10303 JASPER AVE

EDMONTON

ALBERTA T5J3N6

AGENT - LEE BRISCOE

AMOUNT: $63,051

21/04/2020202 086 027 BUILDER'S LIEN
LIENOR - SYNERGY PROJECTS (DESTINY) LTD.

DLA PIPER (CANADA) LLP

ATTEN.:  JENNIFER CLEALL

2700 STANTEC TOWER

10220 - 103 AVENUE,NW

EDMONTON

ALBERTA T5J0K4

AGENT - TIM VARUGHESE

AMOUNT: $8,127,770

21/04/2020202 086 100 BUILDER'S LIEN
LIENOR - SYNERGY PROJECTS (DESTINY) LTD.

C/O DLA PIPER (CANADA) LLP

2700 STANTEC TOWER

10220 103 AVENUE NW

ATTENTION JENNIFER CLEALL

EDMONTON

ALBERTA T5J0K4

AGENT - TIM VARUGHESE

AMOUNT: $8,127,770

21/04/2020202 086 225 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   192272830

AFFECTS INSTRUMENT:   192272831

AFFECTS INSTRUMENT:   202053096

23/04/2020202 088 868 BUILDER'S LIEN
LIENOR - SYNERGY PROJECTS LTD.

C/O DLA PIPER (CANADA) LLP

ATTENTION: JENNIFER CLEALL

2700 STANTEC TOWER

10220 - 103 AVENUE NW

EDMONTON

ALBERTA T5J0K4

AGENT - TIM VARUGHESE

AMOUNT: $8,127,770

23/04/2020202 088 869 BUILDER'S LIEN

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS 

REGISTRATION 

NUMBER DATE (D/M/Y) PARTICULARS 

PAGE 6 

# 182 082 559 +7 

202 091 580 

LIENOR - SYNERGY PROJECTS LTD. 

C/O DLA PIPER (CANADA) LLP 

ATTENTION: JENNIFER CLEALL 

2700 STANTEC TOWER 

10220 - 103 AVENUE NW 

EDMONTON 

ALBERTA T5J0K4 

AGENT - TIM VARUGHESE 

AMOUNT: $8,127,770 

AS TO A LEASEHOLD ESTATE 

28/04/2020 CAVEAT 

RE : LEASE INTEREST 

CAVEATOR - DESTINY BIOTECH INC. 

5815 99 ST 

EDMONTON 

ALBERTA T6E3N8 

AGENT - ED MOROZ 

202 097 763 05/05/2020 

202 097 764 05/05/2020 

202 097 765 05/05/2020 

202 097 766 05/05/2020 

202 102 695 11/05/2020 

202 104 748 13/05/2020 

CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 202086027 

CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 202086100 

CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 202088869 

CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 202088868 

BUILDER'S LIEN 

LIENOR - PLANWORKS ARCHITECTURE INC. 

201, 10217-106 ST NW 

EDMONTON 

ALBERTA T5J1H5 

AGENT - JASON LEBLANC 

AMOUNT: $19,140 

AS TO LEASEHOLD INTEREST. 

BUILDER'S LIEN 

LIENOR - MODERN NIAGARA ALBERTA INC. 

ATTN: CATRIONA M.L. OTTO-JOHNSTON 

C/O ROSE LLP 

SUITE 2100,MILLENNIUM TOWER 

440-2 AVE SW 

CALGARY 

ALBERTA T2P5E9 

AMOUNT: $92,353 

(DATA UPDATED BY: CHANGE OF ADDRESS 202224556) 

( CONTINUED ) 

-----------------------------------------------------------------------------

DATE (D/M/Y) PARTICULARS

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION

-----------------------------------------------------------------------------
NUMBER

6PAGE
# 182 082 559 +7

LIENOR - SYNERGY PROJECTS LTD.

C/O DLA PIPER (CANADA) LLP

ATTENTION: JENNIFER CLEALL

2700 STANTEC TOWER

10220 - 103 AVENUE NW

EDMONTON

ALBERTA T5J0K4

AGENT - TIM VARUGHESE

AMOUNT: $8,127,770

AS TO A LEASEHOLD ESTATE

28/04/2020202 091 580 CAVEAT
RE : LEASE INTEREST

CAVEATOR - DESTINY BIOTECH INC.

5815 99 ST

EDMONTON

ALBERTA T6E3N8

AGENT - ED MOROZ

05/05/2020202 097 763 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   202086027

05/05/2020202 097 764 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   202086100

05/05/2020202 097 765 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   202088869

05/05/2020202 097 766 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   202088868

11/05/2020202 102 695 BUILDER'S LIEN
LIENOR - PLANWORKS ARCHITECTURE INC.

201, 10217-106 ST NW

EDMONTON

ALBERTA T5J1H5

AGENT - JASON LEBLANC

AMOUNT: $19,140

AS TO LEASEHOLD INTEREST.

13/05/2020202 104 748 BUILDER'S LIEN
LIENOR - MODERN NIAGARA ALBERTA INC.

ATTN: CATRIONA M.L. OTTO-JOHNSTON

C/O ROSE LLP

SUITE        2100,MILLENNIUM TOWER

440-2 AVE SW

CALGARY

ALBERTA T2P5E9

AMOUNT: $92,353

     (DATA UPDATED BY: CHANGE OF ADDRESS 202224556)

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS 

REGISTRATION 

NUMBER DATE (D/M/Y) PARTICULARS 

PAGE 7 

# 182 082 559 +7 

202 104 749 13/05/2020 

202 104 750 13/05/2020 

202 106 351 

202 106 356 

202 106 357 

202 108 315 

15/05/2020 

15/05/2020 

15/05/2020 

BUILDER'S LIEN 

LIENOR - MODERN NIAGARA ALBERTA INC. 

ATTN: CATRIONA M.L. OTTO-JOHNSTON 

C/O ROSE LLP 

SUITE 2100,MILLENNIUM TOWER 

440-2 AVE SW 

CALGARY 

ALBERTA T2P5E9 

AMOUNT: $92,353 

AS TO A LEASEHOLD INTEREST 

(DATA UPDATED BY: CHANGE OF ADDRESS 202224556) 

BUILDER'S LIEN 

LIENOR - MODERN NIAGARA ALBERTA INC. 

ATTN: CATRIONA M.L. OTTO-JOHNSTON 

C/O ROSE LLP 

SUITE 2100,MILLENNIUM TOWER 

440-2 AVE SW 

CALGARY 

ALBERTA T2P5E9 

AMOUNT: $92,353 

AS TO A LEASEHOLD INTEREST 

(DATA UPDATED BY: CHANGE OF ADDRESS 202224556) 

CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 202068290 

CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 202068279 

CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 202068269 

20/05/2020 CERTIFICATE OF LIS PENDENS 

AFFECTS 

AFFECTS 

AFFECTS 

AFFECTS 

AFFECTS 

AFFECTS 

INSTRUMENT: 

INSTRUMENT: 

INSTRUMENT: 

INSTRUMENT: 

INSTRUMENT: 

INSTRUMENT: 

192303672 

192303673 

192303674 

202104748 

202104749 

202104750 

202 115 671 01/06/2020 CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 192300218 

AFFECTS INSTRUMENT: 192300219 

202 241 399 30/10/2020 CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 202102695 

( CONTINUED ) 

-----------------------------------------------------------------------------

DATE (D/M/Y) PARTICULARS

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION

-----------------------------------------------------------------------------
NUMBER

7PAGE
# 182 082 559 +7

13/05/2020202 104 749 BUILDER'S LIEN
LIENOR - MODERN NIAGARA ALBERTA INC.

ATTN: CATRIONA M.L. OTTO-JOHNSTON

C/O ROSE LLP

SUITE        2100,MILLENNIUM TOWER

440-2 AVE SW

CALGARY

ALBERTA T2P5E9

AMOUNT: $92,353

AS TO A LEASEHOLD INTEREST

     (DATA UPDATED BY: CHANGE OF ADDRESS 202224556)

13/05/2020202 104 750 BUILDER'S LIEN
LIENOR - MODERN NIAGARA ALBERTA INC.

ATTN: CATRIONA M.L. OTTO-JOHNSTON

C/O ROSE LLP

SUITE        2100,MILLENNIUM TOWER

440-2 AVE SW

CALGARY

ALBERTA T2P5E9

AMOUNT: $92,353

AS TO A LEASEHOLD INTEREST

     (DATA UPDATED BY: CHANGE OF ADDRESS 202224556)

15/05/2020202 106 351 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   202068290

15/05/2020202 106 356 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   202068279

15/05/2020202 106 357 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   202068269

20/05/2020202 108 315 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   192303672

AFFECTS INSTRUMENT:   192303673

AFFECTS INSTRUMENT:   192303674

AFFECTS INSTRUMENT:   202104748

AFFECTS INSTRUMENT:   202104749

AFFECTS INSTRUMENT:   202104750

01/06/2020202 115 671 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   192300218

AFFECTS INSTRUMENT:   192300219

30/10/2020202 241 399 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   202102695

( CONTINUED )



PAGE 8 

# 182 082 559 +7 

TOTAL INSTRUMENTS: 037 

THE REGISTRAR OF TITLES CERTIFIES THIS TO BE AN 

ACCURATE REPRODUCTION OF THE CERTIFICATE OF 

TITLE REPRESENTED HEREIN THIS 2 DAY OF 

NOVEMBER, 2020 AT 02:41 

ORDER NUMBER: 40429936 

P.M. 
41,44. 0,0 

Mir'dr' 
11102.1118=11 

CUSTOMER FILE NUMBER: 445-205776 
to re 

-‘ 44,

'b Tit 

rAST RA* 

*END OF CERTIFICATE* 

THIS ELECTRONICALLY TRANSMITTED LAND TITLES PRODUCT IS INTENDED 

FOR THE SOLE USE OF THE ORIGINAL PURCHASER, AND NONE OTHER, 

SUBJECT TO WHAT IS SET OUT IN THE PARAGRAPH BELOW. 

THE ABOVE PROVISIONS DO NOT PROHIBIT THE ORIGINAL PURCHASER FROM 

INCLUDING THIS UNMODIFIED PRODUCT IN ANY REPORT, OPINION, 

APPRAISAL OR OTHER ADVICE PREPARED BY THE ORIGINAL PURCHASER AS 

PART OF THE ORIGINAL PURCHASER APPLYING PROFESSIONAL, CONSULTING 

OR TECHNICAL EXPERTISE FOR THE BENEFIT OF CLIENT(S). 

8PAGE

# 182 082 559 +7

037TOTAL INSTRUMENTS:

*END OF CERTIFICATE*

ORDER NUMBER:

CUSTOMER FILE NUMBER:

40429936

445-205776

THE REGISTRAR OF TITLES CERTIFIES THIS TO BE AN 

ACCURATE REPRODUCTION OF THE CERTIFICATE OF 

TITLE REPRESENTED HEREIN THIS  2 DAY OF 

NOVEMBER, 2020 AT 02:41 P.M.

THIS ELECTRONICALLY TRANSMITTED LAND TITLES PRODUCT IS INTENDED 

FOR THE SOLE USE OF THE ORIGINAL PURCHASER, AND NONE OTHER, 

SUBJECT TO WHAT IS SET OUT IN THE PARAGRAPH BELOW.

THE ABOVE PROVISIONS DO NOT PROHIBIT THE ORIGINAL PURCHASER FROM

INCLUDING THIS UNMODIFIED PRODUCT IN ANY REPORT, OPINION, 

APPRAISAL OR OTHER ADVICE PREPARED BY THE ORIGINAL PURCHASER AS 

PART OF THE ORIGINAL PURCHASER APPLYING PROFESSIONAL, CONSULTING 

OR TECHNICAL EXPERTISE FOR THE BENEFIT OF CLIENT(S).
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A copy of the Certificate of Title — Nisku Facility 
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LAND TITLE CERTIFICATE 

S 

LINC SHORT LEGAL TITLE NUMBER 

0034 961 011 1124833;1;1 112 325 074 

LEGAL DESCRIPTION 

PLAN 1124833 

BLOCK 1 

LOT 1 

EXCEPTING THEREOUT ALL MINES AND MINERALS 

AREA: 10.241 HECTARES (25.31 ACRES) MORE OR LESS 

ESTATE: FEE SIMPLE 

ATS REFERENCE: 4;24;50;7;NW 

MUNICIPALITY: LEDUC COUNTY 

REFERENCE NUMBER: 072 128 226 

REGISTERED OWNER(S) 

REGISTRATION DATE(DMY) DOCUMENT TYPE VALUE CONSIDERATION 

112 325 074 13/10/2011 SUBDIVISION PLAN 

OWNERS 

718721 ALBERTA LTD. 

OF 201, 9894-42ND AVE NW 

EDMONTON 

ALBERTA T6E 5V5 

ENCUMBRANCES, LIENS 6 INTERESTS 

REGISTRATION 

NUMBER DATE (D/M/Y) PARTICULARS 

11021461 22/08/1961 UTILITY RIGHT OF WAY 

GRANTEE - ALTALINK MANAGEMENT LTD. 

2611 - 3 AVE SE 

CALGARY 

ALBERTA T2A7W7 

AS TO PORTION OR PLAN:2392MC 

(DATA UPDATED BY: TRANSFER OF UTILITY RIGHT 

OF WAY 022164977) 

( CONTINUED ) 

LAND TITLE CERTIFICATE

S
LINC TITLE NUMBERSHORT LEGAL

0034 961 011 112 325 0741124833;1;1

LEGAL DESCRIPTION
PLAN 1124833

BLOCK 1

LOT 1

EXCEPTING THEREOUT ALL MINES AND MINERALS

AREA: 10.241 HECTARES (25.31 ACRES) MORE OR LESS

ESTATE: FEE SIMPLE

ATS REFERENCE: 4;24;50;7;NW

MUNICIPALITY: LEDUC COUNTY

REFERENCE NUMBER: 072 128 226

CONSIDERATIONDOCUMENT TYPE VALUE
REGISTERED OWNER(S)

112 325 074 SUBDIVISION PLAN

-----------------------------------------------------------------------------

REGISTRATION DATE(DMY)

13/10/2011

-----------------------------------------------------------------------------

OWNERS

718721 ALBERTA LTD.

OF 201, 9894-42ND AVE NW

EDMONTON

ALBERTA T6E 5V5

-----------------------------------------------------------------------------

DATE (D/M/Y) PARTICULARS

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION

-----------------------------------------------------------------------------
NUMBER

UTILITY RIGHT OF WAY22/08/19611102MJ
GRANTEE - ALTALINK MANAGEMENT LTD.

2611 - 3 AVE SE

CALGARY

ALBERTA T2A7W7

AS TO PORTION OR PLAN:2392MC

     (DATA UPDATED BY: TRANSFER OF UTILITY RIGHT

     OF WAY 022164977)

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS 
PAGE 2 

REGISTRATION # 112 325 074 

NUMBER DATE (D/M/Y) PARTICULARS 

3862VF 

112 287 123 

112 287 124 

(DATA UPDATED BY: CHANGE OF ADDRESS 092058093) 

30/12/1974 UTILITY RIGHT OF WAY 

GRANTEE - ALTALINK MANAGEMENT LTD. 

2611 - 3 AVE SE 

CALGARY 

ALBERTA T2A7W7 

(DATA UPDATED BY: TRANSFER OF UTILITY RIGHT 

OF WAY 022199286) 

(DATA UPDATED BY: CHANGE OF ADDRESS 092058301) 

13/09/2011 MORTGAGE 

MORTGAGEE - CANADIAN WESTERN BANK. 

10303 JASPER AVE 

EDMONTON 

ALBERTA T5J3N6 

ORIGINAL PRINCIPAL AMOUNT: $35,000,000 

13/09/2011 CAVEAT 

RE : ASSIGNMENT OF RENTS AND LEASES 

CAVEATOR - CANADIAN WESTERN BANK. 

2500, 10303 JASPER AVE 

EDMONTON 

ALBERTA T5J3N6 

AGENT - JONATHAN C CALVERT 

112 325 076 13/10/2011 UTILITY RIGHT OF WAY 

GRANTEE - LEDUC COUNTY. 

AS TO PORTION OR PLAN:1124834 

AS TO AREA "A" AND "B" 

112 325 078 13/10/2011 CAVEAT 

RE : DEVELOPMENT AGREEMENT PURSUANT TO MUNICIPAL 

GOVERNMENT ACT 

CAVEATOR - LEDUC COUNTY. 

SUITE 101,1101-5 TH STREET 

NISKU 

ALBERTA T9E2X3 

AGENT - DOROTHY-ANNE O'KEEFE 

132 142 092 17/05/2013 EASEMENT 

AS TO PORTION OR PLAN:1322249 

"FOR THE BENEFIT OF LOT 2PUL, BLOCK 1, PLAN 

1124833" 

132 207 054 10/07/2013 UTILITY RIGHT OF WAY 

GRANTEE - LEDUC COUNTY. 

AS TO PORTION OR PLAN:1322940 

AS TO AREA "D" 

( CONTINUED ) 

-----------------------------------------------------------------------------

DATE (D/M/Y) PARTICULARS

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION

-----------------------------------------------------------------------------
NUMBER

2PAGE
# 112 325 074

     (DATA UPDATED BY: CHANGE OF ADDRESS 092058093)

30/12/19743862VF UTILITY RIGHT OF WAY
GRANTEE - ALTALINK MANAGEMENT LTD.

2611 - 3 AVE SE

CALGARY

ALBERTA T2A7W7

     (DATA UPDATED BY: TRANSFER OF UTILITY RIGHT

     OF WAY 022199286)

     (DATA UPDATED BY: CHANGE OF ADDRESS 092058301)

13/09/2011112 287 123 MORTGAGE
MORTGAGEE - CANADIAN WESTERN BANK.

10303 JASPER AVE

EDMONTON

ALBERTA T5J3N6

ORIGINAL PRINCIPAL AMOUNT: $35,000,000

13/09/2011112 287 124 CAVEAT
RE : ASSIGNMENT OF RENTS AND LEASES

CAVEATOR - CANADIAN WESTERN BANK.

2500, 10303 JASPER AVE

EDMONTON

ALBERTA T5J3N6

AGENT - JONATHAN C CALVERT

13/10/2011112 325 076 UTILITY RIGHT OF WAY
GRANTEE - LEDUC COUNTY.

AS TO PORTION OR PLAN:1124834

AS TO AREA "A" AND "B"

13/10/2011112 325 078 CAVEAT
RE : DEVELOPMENT AGREEMENT PURSUANT TO MUNICIPAL

GOVERNMENT ACT

CAVEATOR - LEDUC COUNTY.

SUITE 101,1101-5 TH STREET

NISKU

ALBERTA T9E2X3

AGENT - DOROTHY-ANNE O'KEEFE

17/05/2013132 142 092 EASEMENT
AS TO PORTION OR PLAN:1322249

"FOR THE BENEFIT OF LOT 2PUL, BLOCK 1, PLAN

1124833"

10/07/2013132 207 054 UTILITY RIGHT OF WAY
GRANTEE - LEDUC COUNTY.

AS TO PORTION OR PLAN:1322940

AS TO AREA "D"

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS 

REGISTRATION 

NUMBER DATE (D/M/Y) PARTICULARS 

PAGE 3 

# 112 325 074 

132 392 896 03/12/2013 UTILITY RIGHT OF WAY 

GRANTEE - ALTALINK MANAGEMENT LTD. 

142 110 730 15/04/2014 CAVEAT 

RE : RESTRICTIVE COVENANT PURSUANT TO MUNICIPAL 

GOVERNMENT ACT 

CAVEATOR - LEDUC COUNTY. 

SUITE 101,1101-5 TH STREET 

NISKU 

ALBERTA T9E2X3 

142 239 459 28/07/2014 CAVEAT 

RE : SEE CAVEAT 

CAVEATOR - FORTISALBERTA INC. 

ATTN:LAND DEPARTMENT 

320-17TH AVENUE SW 

CALGARY 

ALBERTA T2S2V1 

AGENT - JAY BRAR 

172 065 042 10/03/2017 SURFACE RIGHTS BOARD ORDER 

IN FAVOUR OF - ALTALINK MANAGEMENT LTD. 

ORDER #0323/2017 

RE-INSTATED BY 182184340, AUGUST 2, 2018 

182 282 195 08/11/2018 CAVEAT 

RE : LEASE INTEREST , ETC. 

CAVEATOR - DESTINY BIOTECH INC. 

301, 2706-30 AVENUE 

VERNON 

BRITISH COLUMBIA V1T2B6 

(DATA UPDATED BY: CHANGE OF NAME 192275242) 

(DATA UPDATED BY: TRANSFER OF CAVEAT 

192277615) 

182 283 237 

192 086 709 

09/11/2018 CAVEAT 

RE : AGREEMENT CHARGING LAND , ETC. 

CAVEATOR - FORTISALBERTA INC. 

320-17 AVE SW 

ATTN: LAND DEPARTMENT 

CALGARY 

ALBERTA T2S2V1 

AGENT - JAY BRAR 

16/04/2019 CAVEAT 

RE : AGREEMENT CHARGING LAND 

CAVEATOR - KV CAPITAL INC. 

SUITE 101 

1290 91 STREET SW 

( CONTINUED ) 

-----------------------------------------------------------------------------

DATE (D/M/Y) PARTICULARS

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION

-----------------------------------------------------------------------------
NUMBER

3PAGE
# 112 325 074

03/12/2013132 392 896 UTILITY RIGHT OF WAY
GRANTEE - ALTALINK MANAGEMENT LTD.

15/04/2014142 110 730 CAVEAT
RE : RESTRICTIVE COVENANT PURSUANT TO MUNICIPAL

GOVERNMENT ACT

CAVEATOR - LEDUC COUNTY.

SUITE 101,1101-5 TH STREET

NISKU

ALBERTA T9E2X3

28/07/2014142 239 459 CAVEAT
RE : SEE CAVEAT

CAVEATOR - FORTISALBERTA INC.

ATTN:LAND DEPARTMENT

320-17TH AVENUE SW

CALGARY

ALBERTA T2S2V1

AGENT - JAY BRAR

10/03/2017172 065 042 SURFACE RIGHTS BOARD ORDER
IN FAVOUR OF - ALTALINK MANAGEMENT LTD.

ORDER #0323/2017

RE-INSTATED BY 182184340, AUGUST 2, 2018

08/11/2018182 282 195 CAVEAT
RE : LEASE INTEREST , ETC.

CAVEATOR - DESTINY BIOTECH INC.

301, 2706-30 AVENUE

VERNON

BRITISH COLUMBIA V1T2B6

     (DATA UPDATED BY: CHANGE OF NAME 192275242)

     (DATA UPDATED BY: TRANSFER OF CAVEAT

     192277615)

09/11/2018182 283 237 CAVEAT
RE : AGREEMENT CHARGING LAND , ETC.

CAVEATOR - FORTISALBERTA INC.

320-17 AVE SW

ATTN: LAND DEPARTMENT

CALGARY

ALBERTA T2S2V1

AGENT - JAY BRAR

16/04/2019192 086 709 CAVEAT
RE : AGREEMENT CHARGING LAND

CAVEATOR - KV CAPITAL INC.

SUITE 101

1290 91 STREET SW

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS 

REGISTRATION 

NUMBER DATE (D/M/Y) PARTICULARS 

PAGE 4 

# 112 325 074 

192 086 710 16/04/2019 

192 183 576 02/08/2019 

192 272 817 08/11/2019 

192 272 818 08/11/2019 

192 285 345 

EDMONTON 

ALBERTA T6XOP2 

AGENT - JILL L A SHEWARD 

SEE CAVEAT FOR INTEREST 

(DATA UPDATED BY: CHANGE OF ADDRESS 192238458) 

CAVEAT 

RE : ASSIGNMENT OF RENTS AND LEASES 

CAVEATOR - KV CAPITAL INC. 

SUITE 101 

1290 91 STREET SW 

EDMONTON 

ALBERTA T6XOP2 

AGENT - JILL L A SHEWARD 

SEE CAVEAT FOR INTEREST 

(DATA UPDATED BY: CHANGE OF ADDRESS 192238458) 

UTILITY RIGHT OF WAY 

GRANTEE - ALTAGAS UTILITIES INC 

BUILDER'S LIEN 

LIENOR - MCL POWER INC. 

ATTN: RYAN P KRUSHELNITZKY 

C/O FIELD LLP 

2500, 10175-101 ST NW 

EDMONTON 

ALBERTA T5JOH3 

AGENT - MARK RATTAI 

AMOUNT: $2,009,176 

LEASEHOLD INTEREST 

BUILDER'S LIEN 

LIENOR - MCL POWER INC. 

ATTN: RYAN P KURSHELNITZKY 

C/O FIELD LLP 

2500, 10175-101 ST NW 

EDMONTON 

ALBERTA T5JOH3 

AGENT - MARK RATTAI 

AMOUNT: $2,009,176 

25/11/2019 BUILDER'S LIEN 

LIENOR - EXEL SYSTEMS INC. 

C/O CARSCALLEN LLP 

900,332-6 AVE SW 

ATTN:SUSANNA 

CALGARY 

ALBERTA T2POB2 

AGENT - SUSANNA GAFAROVA 

• 

GAFAROVA 

( CONTINUED ) 

-----------------------------------------------------------------------------

DATE (D/M/Y) PARTICULARS

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION

-----------------------------------------------------------------------------
NUMBER

4PAGE
# 112 325 074

EDMONTON

ALBERTA T6X0P2

AGENT - JILL L A SHEWARD

SEE CAVEAT FOR INTEREST

     (DATA UPDATED BY: CHANGE OF ADDRESS 192238458)

16/04/2019192 086 710 CAVEAT
RE : ASSIGNMENT OF RENTS AND LEASES

CAVEATOR - KV CAPITAL INC.

SUITE 101

1290 91 STREET SW

EDMONTON

ALBERTA T6X0P2

AGENT - JILL L A SHEWARD

SEE CAVEAT FOR INTEREST

     (DATA UPDATED BY: CHANGE OF ADDRESS 192238458)

02/08/2019192 183 576 UTILITY RIGHT OF WAY
GRANTEE - ALTAGAS UTILITIES INC.

08/11/2019192 272 817 BUILDER'S LIEN
LIENOR - MCL POWER INC.

ATTN: RYAN P KRUSHELNITZKY

C/O FIELD LLP

2500, 10175-101 ST NW

EDMONTON

ALBERTA T5J0H3

AGENT - MARK RATTAI

AMOUNT: $2,009,176

LEASEHOLD INTEREST

08/11/2019192 272 818 BUILDER'S LIEN
LIENOR - MCL POWER INC.

ATTN: RYAN P KURSHELNITZKY

C/O FIELD LLP

2500, 10175-101 ST NW

EDMONTON

ALBERTA T5J0H3

AGENT - MARK RATTAI

AMOUNT: $2,009,176

25/11/2019192 285 345 BUILDER'S LIEN
LIENOR - EXEL SYSTEMS INC.

C/O CARSCALLEN LLP

900,332-6 AVE SW

ATTN:SUSANNA            GAFAROVA

CALGARY

ALBERTA T2P0B2

AGENT - SUSANNA GAFAROVA

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS 
PAGE 5 

REGISTRATION # 112 325 074 

NUMBER DATE (D/M/Y) PARTICULARS 

192 288 253 

192 288 289 

192 300 190 

192 300 191 

AMOUNT: $529,110 

AS TO LEASEHOLD INTEREST. 

27/11/2019 BUILDER'S LIEN 

LIENOR - BROWNIE'S UP 5 WELDING LTD. 

C/O ODISHAW & GUIDO 

ATTN:AMIE HEIL 

2200,10123-99 ST 

EDMONTON 

ALBERTA T5J3H1 

AMOUNT: $106,178 

27/11/2019 BUILDER'S LIEN 

LIENOR - BROWNIE'S UP 5 WELDING LTD. 

C/O ODISHAW & GUIDO 

ATN:AMIE HEIL 

2200,10123-99 ST 

EDMONTON 

ALBERTA T5J3H1 

AMOUNT: $106,178 

10/12/2019 BUILDER'S LIEN 

LIENOR - QSI INTERIORS LTD. 

C/O TED R CROLL 

415, 10665 JASPER AVE 

EDMONTON 

ALBERTA T5J3S9 

AGENT - BRIAN LINDGREN 

AMOUNT: $1,528,672 

10/12/2019 BUILDER'S LIEN 

LIENOR - QSI INTERIORS LTD. 

C/O TED R CROLL 

415, 10665 JASPER AVE 

EDMONTON 

ALBERTA T5J3S9 

AGENT - BRIAN LINDGREN 

AMOUNT: $1,528,672 

AS TO A LEASEHOLD INTEREST 

192 303 664 13/12/2019 BUILDER'S LIEN 

LIENOR - MODERN NIAGARA ALBERTA INC. 

ATTN: CATRIONA M.L. OTTO-JOHNSTON 

C/O ROSE LLP 

SUITE 2100,MILLENNIUM TOWER 

440-2 AVE SW 

CALGARY 

ALBERTA T2P5E9 

AGENT - NICHOLAS WALDEN 

( CONTINUED ) 

-----------------------------------------------------------------------------

DATE (D/M/Y) PARTICULARS

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION

-----------------------------------------------------------------------------
NUMBER

5PAGE
# 112 325 074

AMOUNT: $529,110

AS TO LEASEHOLD INTEREST.

27/11/2019192 288 253 BUILDER'S LIEN
LIENOR - BROWNIE'S UP 5 WELDING LTD.

C/O ODISHAW & GUIDO

ATTN:AMIE HEIL

2200,10123-99 ST

EDMONTON

ALBERTA T5J3H1

AMOUNT: $106,178

27/11/2019192 288 289 BUILDER'S LIEN
LIENOR - BROWNIE'S UP 5 WELDING LTD.

C/O ODISHAW & GUIDO

ATN:AMIE HEIL

2200,10123-99 ST

EDMONTON

ALBERTA T5J3H1

AMOUNT: $106,178

10/12/2019192 300 190 BUILDER'S LIEN
LIENOR - QSI INTERIORS LTD.

C/O TED R CROLL

415, 10665 JASPER AVE

EDMONTON

ALBERTA T5J3S9

AGENT - BRIAN LINDGREN

AMOUNT: $1,528,672

10/12/2019192 300 191 BUILDER'S LIEN
LIENOR - QSI INTERIORS LTD.

C/O TED R CROLL

415, 10665 JASPER AVE

EDMONTON

ALBERTA T5J3S9

AGENT - BRIAN LINDGREN

AMOUNT: $1,528,672

AS TO A LEASEHOLD INTEREST

13/12/2019192 303 664 BUILDER'S LIEN
LIENOR - MODERN NIAGARA ALBERTA INC.

ATTN: CATRIONA M.L. OTTO-JOHNSTON

C/O ROSE LLP

SUITE        2100,MILLENNIUM TOWER

440-2 AVE SW

CALGARY

ALBERTA T2P5E9

AGENT - NICHOLAS WALDEN

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS 

REGISTRATION 

NUMBER DATE (D/M/Y) PARTICULARS 

PAGE 6 

# 112 325 074 

AMOUNT: $10,102,146 

(DATA UPDATED BY: CHANGE OF ADDRESS 202224551) 

192 303 665 13/12/2019 BUILDER'S LIEN 

LIENOR - MODERN NIAGARA ALBERTA INC. 

ATTN: CATRIONA M.L. OTTO-JOHNSTON 

C/O ROSE LLP 

SUITE 2100,MILLENNIUM TOWER 

440-2 AVE SW 

CALGARY 

ALBERTA T2P5E9 

AGENT - NICHOLAS WALDEN 

AMOUNT: $10,102,146 

SEE INSTRUMENT FOR INTEREST 

(DATA UPDATED BY: CHANGE OF ADDRESS 202224551) 

192 303 666 13/12/2019 BUILDER'S LIEN 

LIENOR - MODERN NIAGARA ALBERTA INC. 

ATTN: CATRIONA M.L. OTTO-JOHNSTON 

C/O ROSE LLP 

SUITE 2100,MILLENNIUM TOWER 

440-2 AVE SW 

CALGARY 

ALBERTA T2P5E9 

AGENT - NICHOLAS WALDEN 

AMOUNT: $10,102,146 

SEE INSTRUMENT FOR INTEREST 

(DATA UPDATED BY: CHANGE OF ADDRESS 202224551) 

202 016 250 22/01/2020 CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 192086709 

202 053 091 06/03/2020 BUILDER'S LIEN 

LIENOR - MCL POWER INC. 

C/O FIELD LLP 

ATTENTION RYAN P KRUSHELNITZKY 

2500 10175 101 STREET NW 

EDMONTON 

ALBERTA T5JOH3 

AGENT - MARK RATTAI 

AMOUNT: $2,009,176 

AS TO FEE SIMPLE AND LEASEHOLD INTEREST 

202 054 332 09/03/2020 BUILDER'S LIEN 

LIENOR - SYNERGY PROJECTS (DESTINY) LTD. 

C/O DLA PIPER (CANADA) LLP 

ATTENTION JENNIFER CLEALL 

2700 STANTEC TOWER 

10220 103 AVENUE NW 

( CONTINUED ) 

-----------------------------------------------------------------------------

DATE (D/M/Y) PARTICULARS

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION

-----------------------------------------------------------------------------
NUMBER

6PAGE
# 112 325 074

AMOUNT: $10,102,146

     (DATA UPDATED BY: CHANGE OF ADDRESS 202224551)

13/12/2019192 303 665 BUILDER'S LIEN
LIENOR - MODERN NIAGARA ALBERTA INC.

ATTN: CATRIONA M.L. OTTO-JOHNSTON

C/O ROSE LLP

SUITE        2100,MILLENNIUM TOWER

440-2 AVE SW

CALGARY

ALBERTA T2P5E9

AGENT - NICHOLAS WALDEN

AMOUNT: $10,102,146

SEE INSTRUMENT FOR INTEREST

     (DATA UPDATED BY: CHANGE OF ADDRESS 202224551)

13/12/2019192 303 666 BUILDER'S LIEN
LIENOR - MODERN NIAGARA ALBERTA INC.

ATTN: CATRIONA M.L. OTTO-JOHNSTON

C/O ROSE LLP

SUITE        2100,MILLENNIUM TOWER

440-2 AVE SW

CALGARY

ALBERTA T2P5E9

AGENT - NICHOLAS WALDEN

AMOUNT: $10,102,146

SEE INSTRUMENT FOR INTEREST

     (DATA UPDATED BY: CHANGE OF ADDRESS 202224551)

22/01/2020202 016 250 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   192086709

06/03/2020202 053 091 BUILDER'S LIEN
LIENOR - MCL POWER INC.

C/O FIELD LLP

ATTENTION RYAN P KRUSHELNITZKY

2500 10175 101 STREET NW

EDMONTON

ALBERTA T5J0H3

AGENT - MARK RATTAI

AMOUNT: $2,009,176

AS TO FEE SIMPLE AND LEASEHOLD INTEREST

09/03/2020202 054 332 BUILDER'S LIEN
LIENOR - SYNERGY PROJECTS (DESTINY) LTD.

C/O DLA PIPER (CANADA) LLP

ATTENTION JENNIFER CLEALL

2700 STANTEC TOWER

10220 103 AVENUE NW

( CONTINUED )
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REGISTRATION # 112 325 074 

NUMBER DATE (D/M/Y) PARTICULARS 

202 055 370 

EDMONTON 

ALBERTA T5JOK4 

AGENT - TIM VARUGHESE 

AMOUNT: $45,183,107 

AS TO LEASEHOLD INTEREST 

(DATA UPDATED BY: 202086777 ) 

10/03/2020 BUILDER'S LIEN 

LIENOR - SYNERGY PROJECTS (DESTINY) LTD. 

C/O DLA PIPER (CANADA) LLP 

ATTENTION JENNIFER CLEALL 

2700 STANTEC TOWER 

10220 103 AVENUE NW 

EDMONTON 

ALBERTA T5J0K4 

AGENT - TIM VARUGHESE 

AMOUNT: $45,183,107 

202 061 102 17/03/2020 BUILDER'S LIEN 

LIENOR - SYNERGY PROJECTS (DESTINY) LTD. 

ATTEN: JENNIFER CLEALL 

DLA PIPER (CANADA) LLP 

2700 STANTEC TWR 

10220-103 AVE NW 

EDMONTON 

ALBERTA 

AGENT - TIM VARUGHESE 

AMOUNT: $45,183,107 

AS TO LEASEHOLD INTEREST 

(DATA UPDATED BY: 202061206 ) 

202 066 435 

202 066 436 

24/03/2020 BUILDER'S LIEN 

LIENOR - CCS CONTRACTING LTD. 

MILLER THOMSON LLP 

10155 102 ST 

EDMONTON 

C/O WILLIAM J KENNY/EMMA L JOHNSTON 

ALBERTA T5J4G8 

AGENT - DUSTIN BENNETT 

AMOUNT: $1,444,827 

24/03/2020 BUILDER'S LIEN 

LIENOR - CCS CONTRACTING LTD. 

MILLER THOMSON LLP 

10155 102 ST 

EDMONTON 

C/O WILLIAM J KENNY/EMMA L JOHNSTON 

ALBERTA T5J4G8 

AGENT - DUSTIN BENNETT 

( CONTINUED ) 
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EDMONTON

ALBERTA T5J0K4

AGENT - TIM VARUGHESE

AMOUNT: $45,183,107

AS TO LEASEHOLD INTEREST

     (DATA UPDATED BY: 202086777   )

10/03/2020202 055 370 BUILDER'S LIEN
LIENOR - SYNERGY PROJECTS (DESTINY) LTD.

C/O DLA PIPER (CANADA) LLP

ATTENTION JENNIFER CLEALL

2700 STANTEC TOWER

10220 103 AVENUE NW

EDMONTON

ALBERTA T5J0K4

AGENT - TIM VARUGHESE

AMOUNT: $45,183,107

17/03/2020202 061 102 BUILDER'S LIEN
LIENOR - SYNERGY PROJECTS (DESTINY) LTD.

ATTEN: JENNIFER CLEALL

DLA PIPER (CANADA) LLP

2700 STANTEC TWR

10220-103 AVE NW

EDMONTON

ALBERTA

AGENT - TIM VARUGHESE

AMOUNT: $45,183,107

AS TO LEASEHOLD INTEREST

     (DATA UPDATED BY: 202061206   )

24/03/2020202 066 435 BUILDER'S LIEN
LIENOR - CCS CONTRACTING LTD.

MILLER THOMSON LLP

10155 102 ST

EDMONTON

C/O WILLIAM J KENNY/EMMA L JOHNSTON

ALBERTA T5J4G8

AGENT - DUSTIN BENNETT

AMOUNT: $1,444,827

24/03/2020202 066 436 BUILDER'S LIEN
LIENOR - CCS CONTRACTING LTD.

MILLER THOMSON LLP

10155 102 ST

EDMONTON

C/O WILLIAM J KENNY/EMMA L JOHNSTON

ALBERTA T5J4G8

AGENT - DUSTIN BENNETT

( CONTINUED )
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REGISTRATION # 112 325 074 

NUMBER DATE (D/M/Y) PARTICULARS 

AMOUNT: $1,444,827 

AS TO LEASEHOLD INTEREST 

202 067 444 25/03/2020 BUILDER'S LIEN 

LIENOR - THERMO DESIGN INSULATION LTD. 

3520-56 AVE NW 

EDMONTON 

ALBERTA T6B3S7 

AGENT - JOYCE K MAH 

AMOUNT: $132,879 

202 068 316 

202 068 329 

202 068 337 

26/03/2020 BUILDER'S LIEN 

LIENOR - COOPER EQUIPMENT RENTALS LIMITED. 

WITTEN LLP 

#2500, 10303 JASPER AVE 

EDMONTON 

ATTENTION: RENN MOODLEY 

ALBERTA T5J3N6 

AGENT - LEE BRISCOE 

AMOUNT: $205,207 

26/03/2020 BUILDER'S LIEN 

LIENOR - COOPER EQUIPMENT RENTALS LIMITED. 

WITTEN LLP 

#2500, 10303 JASPER AVE 

EDMONTON 

ATTENTION: RENN MOODLEY 

ALBERTA T5J3N6 

AGENT - LEE BRISCOE 

AMOUNT: $205,207 

26/03/2020 BUILDER'S LIEN 

LIENOR - COOPER EQUIPMENT RENTALS LIMITED. 

WITTEN LLP 

#2500, 10303 JASPER AVE 

EDMONTON 

ALBERTA T5J3N6 

AGENT - LEE BRISCOE 

AMOUNT: $205,207 

202 082 941 17/04/2020 BUILDER'S LIEN 

LIENOR - CENTURY GLASS LTD. 

12832 126 AVENUE 

ATTENTION JERRY HAYNES 

EDMONTON 

ALBERTA T5L3C8 

AGENT - JERRY HAYNES 

AMOUNT: $338,917 

"AS TO LEASEHOLD ESTATE" 

( CONTINUED ) 
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AMOUNT: $1,444,827

AS TO LEASEHOLD INTEREST

25/03/2020202 067 444 BUILDER'S LIEN
LIENOR - THERMO DESIGN INSULATION LTD.

3520-56 AVE NW

EDMONTON

ALBERTA T6B3S7

AGENT - JOYCE K MAH

AMOUNT: $132,879

26/03/2020202 068 316 BUILDER'S LIEN
LIENOR - COOPER EQUIPMENT RENTALS LIMITED.

WITTEN LLP

#2500, 10303 JASPER AVE

EDMONTON

ATTENTION: RENN MOODLEY

ALBERTA T5J3N6

AGENT - LEE BRISCOE

AMOUNT: $205,207

26/03/2020202 068 329 BUILDER'S LIEN
LIENOR - COOPER EQUIPMENT RENTALS LIMITED.

WITTEN LLP

#2500, 10303 JASPER AVE

EDMONTON

ATTENTION: RENN MOODLEY

ALBERTA T5J3N6

AGENT - LEE BRISCOE

AMOUNT: $205,207

26/03/2020202 068 337 BUILDER'S LIEN
LIENOR - COOPER EQUIPMENT RENTALS LIMITED.

WITTEN LLP

#2500, 10303 JASPER AVE

EDMONTON

ALBERTA T5J3N6

AGENT - LEE BRISCOE

AMOUNT: $205,207

17/04/2020202 082 941 BUILDER'S LIEN
LIENOR - CENTURY GLASS LTD.

12832 126 AVENUE

ATTENTION JERRY HAYNES

EDMONTON

ALBERTA T5L3C8

AGENT - JERRY HAYNES

AMOUNT: $338,917

"AS TO LEASEHOLD ESTATE"

( CONTINUED )
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REGISTRATION # 112 325 074 

NUMBER DATE (D/M/Y) PARTICULARS 

(DATA UPDATED BY: 202113001 

202 082 942 17/04/2020 BUILDER'S LIEN 

LIENOR - CENTURY GLASS LTD. 

12832 126 AVENUE 

ATTENTION JERRY HAYNES 

EDMONTON 

ALBERTA T5L3C8 

AGENT - JERRY HAYNES 

AMOUNT: $338,917 

"AS TO LEASEHOLD ESTATE" 

(DATA UPDATED BY: 202113002 ) 

202 082 943 17/04/2020 BUILDER'S LIEN 

LIENOR - CENTURY GLASS LTD. 

12832 126 AVENUE 

ATTENTION JERRY HAYNES 

EDMONTON 

ALBERTA T5L3C8 

AGENT - JERRY HAYNES 

AMOUNT: $338,917 

202 086 223 21/04/2020 CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 192272817 

AFFECTS INSTRUMENT: 192272818 

AFFECTS INSTRUMENT: 202053091 

202 088 663 23/04/2020 BUILDER'S LIEN 

LIENOR - SPARTAN STEEL LTD. 

C/O WALSH LLP 

ATTN: PAUL PIDDE 

SUITE 2800, 801 6 AVE SW 

CALGARY 

ALBERTA T2P4A3 

AGENT - PAUL PIDDE 

AMOUNT: $1,292,104 

"SEE INSTRUMENT FOR INTEREST" 

(DATA UPDATED BY: 202117368 ) 

202 088 664 23/04/2020 BUILDER'S LIEN 

LIENOR - SPARTAN STEEL LTD. 

C/O WALSH LLP 

SUITE 2800, 801 6 AVE SW 

CALGARY 

ALBERTA T2P4A3 

AGENT - PAUL PIDDE 

AMOUNT: $1,292,104 

202 088 665 23/04/2020 BUILDER'S LIEN 

( CONTINUED ) 
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     (DATA UPDATED BY: 202113001   )

17/04/2020202 082 942 BUILDER'S LIEN
LIENOR - CENTURY GLASS LTD.

12832 126 AVENUE

ATTENTION JERRY HAYNES

EDMONTON

ALBERTA T5L3C8

AGENT - JERRY HAYNES

AMOUNT: $338,917

"AS TO LEASEHOLD ESTATE"

     (DATA UPDATED BY: 202113002   )

17/04/2020202 082 943 BUILDER'S LIEN
LIENOR - CENTURY GLASS LTD.

12832 126 AVENUE

ATTENTION JERRY HAYNES

EDMONTON

ALBERTA T5L3C8

AGENT - JERRY HAYNES

AMOUNT: $338,917

21/04/2020202 086 223 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   192272817

AFFECTS INSTRUMENT:   192272818

AFFECTS INSTRUMENT:   202053091

23/04/2020202 088 663 BUILDER'S LIEN
LIENOR - SPARTAN STEEL LTD.

C/O WALSH LLP

ATTN: PAUL PIDDE

SUITE 2800, 801 6 AVE        SW

CALGARY

ALBERTA T2P4A3

AGENT - PAUL PIDDE

AMOUNT: $1,292,104

"SEE INSTRUMENT FOR INTEREST"

     (DATA UPDATED BY: 202117368   )

23/04/2020202 088 664 BUILDER'S LIEN
LIENOR - SPARTAN STEEL LTD.

C/O WALSH LLP

SUITE 2800, 801 6 AVE SW

CALGARY

ALBERTA T2P4A3

AGENT - PAUL PIDDE

AMOUNT: $1,292,104

23/04/2020202 088 665 BUILDER'S LIEN

( CONTINUED )
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REGISTRATION # 112 325 074 

NUMBER DATE (D/M/Y) PARTICULARS 

LIENOR - SPARTAN STEEL LTD. 

C/O WALSH LLP 

ATTN: PAUL PIDDE 

SUITE 2800, 801 6 AVE SW 

CALGARY 

ALBERTA T2P4A3 

AGENT - PAUL PIDDE 

AMOUNT: $1,292,104 

"SEE INSTRUMENT FOR INTEREST" 

(DATA UPDATED BY: 202117373 

202 088 865 23/04/2020 BUILDER'S LIEN 

LIENOR - SYNERGY PROJECTS LTD. 

C/O DLA PIPER (CANADA) LLP 

ATTENTION: JENNIFER CLEALL 

2700 STANTEC TOWER 

10220 - 103 AVENUE NW 

EDMONTON 

ALBERTA T5J0K4 

AGENT - TIM VARUGHESE 

AMOUNT: $35,055,669 

202 088 866 23/04/2020 BUILDER'S LIEN 

LIENOR - SYNERGY PROJECTS LTD. 

C/O DLA PIPER (CANADA) LLP 

ATTENTION: JENNIFER CLEALL 

2700 STANTEC TOWER 

10220 - 103 AVENUE NW 

EDMONTON 

ALBERTA T5J0K4 

AGENT - TIM VARUGHESE 

AMOUNT: $35,055,669 

AS TO A LEASEHOLD INTEREST 

202 088 867 23/04/2020 BUILDER'S LIEN 

LIENOR - SYNERGY PROJECTS LTD. 

C/O DLA PIPER (CANADA) LLP 

ATTENTION: JENNIFER CLEALL 

2700 STANTEC TOWER 

10220 - 103 AVENUE NW 

EDMONTON 

ALBERTA T5J0K4 

AGENT - TIM VARUGHESE 

AMOUNT: $35,055,669 

AS TO A LEASEHOLD INTEREST 

202 095 352 01/05/2020 BUILDER'S LIEN 

LIENOR - CCS CONTRACTING LTD. 

C/O MILLER THOMSON LLP 

( CONTINUED ) 
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LIENOR - SPARTAN STEEL LTD.

C/O WALSH LLP

ATTN: PAUL PIDDE

SUITE 2800, 801 6 AVE        SW

CALGARY

ALBERTA T2P4A3

AGENT - PAUL PIDDE

AMOUNT: $1,292,104

"SEE INSTRUMENT FOR INTEREST"

     (DATA UPDATED BY: 202117373   )

23/04/2020202 088 865 BUILDER'S LIEN
LIENOR - SYNERGY PROJECTS LTD.

C/O DLA PIPER (CANADA) LLP

ATTENTION: JENNIFER CLEALL

2700 STANTEC TOWER

10220 - 103 AVENUE NW

EDMONTON

ALBERTA T5J0K4

AGENT - TIM VARUGHESE

AMOUNT: $35,055,669

23/04/2020202 088 866 BUILDER'S LIEN
LIENOR - SYNERGY PROJECTS LTD.

C/O DLA PIPER (CANADA) LLP

ATTENTION: JENNIFER CLEALL

2700 STANTEC TOWER

10220 - 103 AVENUE NW

EDMONTON

ALBERTA T5J0K4

AGENT - TIM VARUGHESE

AMOUNT: $35,055,669

AS TO A LEASEHOLD INTEREST

23/04/2020202 088 867 BUILDER'S LIEN
LIENOR - SYNERGY PROJECTS LTD.

C/O DLA PIPER (CANADA) LLP

ATTENTION: JENNIFER CLEALL

2700 STANTEC TOWER

10220 - 103 AVENUE NW

EDMONTON

ALBERTA T5J0K4

AGENT - TIM VARUGHESE

AMOUNT: $35,055,669

AS TO A LEASEHOLD INTEREST

01/05/2020202 095 352 BUILDER'S LIEN
LIENOR - CCS CONTRACTING LTD.

C/O MILLER THOMSON LLP

( CONTINUED )
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# 112 325 074 

202 097 946 05/05/2020 

202 097 947 05/05/2020 

202 097 948 05/05/2020 

202 097 949 05/05/2020 

202 097 950 05/05/2020 

202 097 951 05/05/2020 

202 098 248 05/05/2020 

10155-102 STREET 

EDMONTON 

ALBERTA T5J4G8 

AGENT - DUSTIN BENNETT 

AMOUNT: $1,444,827 

SEE INSTRUMENT FOR INTEREST 

CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 202054332 

CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 202055370 

CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 202061102 

CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 202088866 

CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 202088867 

CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 202088865 

BUILDER'S LIEN 

LIENOR - FLYNN CANADA LTD. 

C/O 2200 10235 101 STREET 

EDMONTON 

ATTENTION:BRENT MIELKE 

ALBERTA T5J3G1 

AGENT - ANDREW ELLIS 

AMOUNT: $408,371 

202 098 411 05/05/2020 CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 192288253 

AFFECTS INSTRUMENT: 192288289 

202 102 686 11/05/2020 BUILDER'S LIEN 

LIENOR - PLANWORKS ARCHITECTURE INC. 

201, 10217-106 ST NW 

EDMONTON 

ALBERTA T5J1H5 

AGENT - JASON LEBLANC 

AMOUNT: $514,488 

AS TO LEASEHOLD INTEREST. 

202 104 745 13/05/2020 BUILDER'S LIEN 

LIENOR - MODERN NIAGARA ALBERTA INC. 

ATTN: CATRIONA M.L. OTTO-JOHNSTON 

( CONTINUED ) 
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10155-102 STREET

EDMONTON

ALBERTA T5J4G8

AGENT - DUSTIN BENNETT

AMOUNT: $1,444,827

SEE INSTRUMENT FOR INTEREST

05/05/2020202 097 946 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   202054332

05/05/2020202 097 947 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   202055370

05/05/2020202 097 948 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   202061102

05/05/2020202 097 949 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   202088866

05/05/2020202 097 950 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   202088867

05/05/2020202 097 951 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   202088865

05/05/2020202 098 248 BUILDER'S LIEN
LIENOR - FLYNN CANADA LTD.

C/O 2200 10235 101 STREET

EDMONTON

ATTENTION:BRENT MIELKE

ALBERTA T5J3G1

AGENT - ANDREW ELLIS

AMOUNT: $408,371

05/05/2020202 098 411 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   192288253

AFFECTS INSTRUMENT:   192288289

11/05/2020202 102 686 BUILDER'S LIEN
LIENOR - PLANWORKS ARCHITECTURE INC.

201, 10217-106 ST NW

EDMONTON

ALBERTA T5J1H5

AGENT - JASON LEBLANC

AMOUNT: $514,488

AS TO LEASEHOLD INTEREST.

13/05/2020202 104 745 BUILDER'S LIEN
LIENOR - MODERN NIAGARA ALBERTA INC.

ATTN: CATRIONA M.L. OTTO-JOHNSTON

( CONTINUED )
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C/O ROSE LLP 

SUITE 2100,MILLENNIUM TOWER 

440-2 AVE SW 

CALGARY 

ALBERTA T2P5E9 

AMOUNT: $2,409,577 

(DATA UPDATED BY: CHANGE OF ADDRESS 202224552) 

202 104 746 13/05/2020 BUILDER'S LIEN 

LIENOR - MODERN NIAGARA ALBERTA INC. 

ATTN: CATRIONA M.L. OTTO-JOHNSTON 

C/O ROSE LLP 

SUITE 

440-2 AVE SW 

CALGARY 

ALBERTA T2P5E9 

AMOUNT: $2,409,577 

AS TO A LEASEHOLD INTEREST 

(DATA UPDATED BY: CHANGE 

2100,MILLENNIUM TOWER 

OF ADDRESS 202224552) 

202 104 747 13/05/2020 BUILDER'S LIEN 

LIENOR - MODERN NIAGARA ALBERTA INC. 

ATTN: CATRIONA M.L. OTTO-JOHNSTON 

C/O ROSE LLP 

SUITE 2100,MILLENNIUM TOWER 

440-2 AVE SW 

CALGARY 

ALBERTA T2P5E9 

AMOUNT: $2,409,577 

AS TO A LEASEHOLD INTEREST 

(DATA UPDATED BY: CHANGE OF ADDRESS 202224552) 

202 105 825 14/05/2020 CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 

AFFECTS INSTRUMENT: 

AFFECTS INSTRUMENT: 

202 106 334 15/05/2020 CERTIFICATE OF LIS 

AFFECTS INSTRUMENT: 

202 106 338 15/05/2020 CERTIFICATE OF LIS 

AFFECTS INSTRUMENT: 

202 106 341 15/05/2020 CERTIFICATE OF LIS 

AFFECTS INSTRUMENT: 

202 106 503 15/05/2020 CERTIFICATE OF LIS 

AFFECTS INSTRUMENT: 

202 108 306 20/05/2020 CERTIFICATE OF LIS 

202066435 

202066436 

202095352 

PENDENS 

202068329 

PENDENS 

202068316 

PENDENS 

202068337 

PENDENS 

202067444 

PENDENS 

( CONTINUED ) 
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C/O ROSE LLP

SUITE        2100,MILLENNIUM TOWER

440-2 AVE SW

CALGARY

ALBERTA T2P5E9

AMOUNT: $2,409,577

     (DATA UPDATED BY: CHANGE OF ADDRESS 202224552)

13/05/2020202 104 746 BUILDER'S LIEN
LIENOR - MODERN NIAGARA ALBERTA INC.

ATTN: CATRIONA M.L. OTTO-JOHNSTON

C/O ROSE LLP

SUITE        2100,MILLENNIUM TOWER

440-2 AVE SW

CALGARY

ALBERTA T2P5E9

AMOUNT: $2,409,577

AS TO A LEASEHOLD INTEREST

     (DATA UPDATED BY: CHANGE OF ADDRESS 202224552)

13/05/2020202 104 747 BUILDER'S LIEN
LIENOR - MODERN NIAGARA ALBERTA INC.

ATTN: CATRIONA M.L. OTTO-JOHNSTON

C/O ROSE LLP

SUITE        2100,MILLENNIUM TOWER

440-2 AVE SW

CALGARY

ALBERTA T2P5E9

AMOUNT: $2,409,577

AS TO A LEASEHOLD INTEREST

     (DATA UPDATED BY: CHANGE OF ADDRESS 202224552)

14/05/2020202 105 825 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   202066435

AFFECTS INSTRUMENT:   202066436

AFFECTS INSTRUMENT:   202095352

15/05/2020202 106 334 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   202068329

15/05/2020202 106 338 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   202068316

15/05/2020202 106 341 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   202068337

15/05/2020202 106 503 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT:   202067444

20/05/2020202 108 306 CERTIFICATE OF LIS PENDENS

( CONTINUED )
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AFFECTS 

AFFECTS 

AFFECTS 

AFFECTS 

AFFECTS 

AFFECTS 

INSTRUMENT: 

INSTRUMENT: 

INSTRUMENT: 

INSTRUMENT: 

INSTRUMENT: 

INSTRUMENT: 

192303664 

192303665 

192303666 

202104745 

202104746 

202104747 

202 108 487 20/05/2020 CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 192300190 

AFFECTS INSTRUMENT: 192300191 

202 108 721 20/05/2020 

202 110 650 22/05/2020 

202 110 651 22/05/2020 

CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 202098248 

BUILDER'S LIEN 

LIENOR - DERRICK DISPOSAL LTD. 

5815-99 STREET NW 

EDMONTON 

ALBERTA T6E3N8 

AGENT - M ROBERT MCKINNON 

AMOUNT: $276,607 

SEE INSTRUMENT FOR INTEREST 

BUILDER'S LIEN 

LIENOR - DERRICK CONCRETE CUTTING & CONSTRUCTION 

LTD. 

5815-99 STREET NW 

EDMONTON 

ALBERTA T6E3N8 

AGENT - M ROBERT MCKINNON 

AMOUNT: $4,324,812 

SEE INSTRUMENT FOR INTEREST 

202 113 122 27/05/2020 CERTIFICATE OF LIS PENDENS 

202082941 

202082942 

202082943 

202 117 378 03/06/2020 CERTIFICATE OF LIS PENDENS 

AFFECTS INSTRUMENT: 

AFFECTS INSTRUMENT: 

AFFECTS INSTRUMENT: 

AFFECTS INSTRUMENT: 

AFFECTS INSTRUMENT: 

AFFECTS INSTRUMENT: 

202088663 

202088664 

202088665 

202 125 355 15/06/2020 BUILDER'S LIEN 

LIENOR - KINGSMEN ELECTRIC CORPORATION. 

50362 RANGE ROAD 230 

LEDUC COUNTY 

ALBERTA TOB3M1 

AGENT - JOHN DEREITER 
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DATE ON WHICH ORDER WAS PRONOUNCED: 

NAME OF JUSTICE WHO MADE THIS ORDER: 

LOCATION OF HEARING: 

August 14, 2020 

The Honourable Justice Shelley 

Edmonton, Alberta 

UPON the application of The Bowra Group Inc. (the "Receiver"), in its capacity as the Court-

appointed Receiver and Manager, and trustee under the Builders' Lien Act, of Destiny Bioscience Global 

Corp. and Destiny Biotech Inc. (the "Destiny Companies"); AND UPON having read the First Report of 

the Receiver, filed; AND UPON hearing from counsel for the Receiver, counsel for Synergy Projects 

(Destiny) Ltd. and Synergy Projects Ltd. (collectively "Synergy") and counsel for others, IT IS HEREBY 

ORDERED AND DECLARED THAT: 

DEFINITIONS AND INTERPRETATION 

1. All capitalised terms not otherwise defined in this Lien Claims Adjudication Order shall have the 

definitions set out in Schedule "A" hereto. 

2. All references herein to time shall mean Mountain Time, being the local time in Alberta, Canada, and 

any reference to an event occurring on a day shall mean prior to 5:00 p.m. on such day unless 

otherwise indicated herein and any event that occurs on a day that is not a Business Day shall be 

deemed to occur on the next Business Day. 

3. All references to the word "including" shall mean "including, without limitation." 

4. All references to the singular herein include the plural, the plural include the singular and any gender 

includes all genders. 

GENERAL PROVISIONS 

5. A process for submitting and establishing the Lien Claims of Claimants as against the Destiny 

Companies shall be established in accordance with the terms of this Order. For Clarity: 

(a) nothing in this Order shall require the Receiver to accept and defend any actions 

commenced by any Claimant to enforce a Lien Claim against the Destiny Companies or 

an interest of the Destiny Companies in the Lands, or any other Person, with an interest in 

the Lands(herein collectively the "Lien Actions"); and 

(b) the Receiver, in complying with the terms of this Order, is simply assessing lien claims for 

the purposes of the Receivership Action and any potential distributions herein, and shall 

not be deemed to have accepted or defended, nor shall it be required to defend, any Lien 

Actions commenced against the Destiny Companies. 
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6. The Lien Claims Adjudication Process set out herein is hereby approved. 

RECEIVER'S ROLE 

7. The Receiver, in addition to its prescribed rights, duties, responsibilities and obligations under the 

Receivership Order, and any other Orders of the Court in this Action, is hereby directed and 

empowered to implement the Lien Claims Adjudication Process set out herein, including the 

determination of Lien Claims of Claimants and the referral of any Lien Claim to the Court and to take 

such other actions and fulfill such other roles as authorized by this Order or incidental thereto. 

8. The Receiver is hereby authorised to use reasonable discretion as to the adequacy of compliance with 

respect to the manner in which Affidavits Proving Lien are delivered hereunder, are completed and 

executed, and the time in which they are submitted, and may waive strict compliance with the 

requirements of this Order, and may request any further documentation from a Claimant that the 

Receiver may determine is necessary or desirable in order to enable it to determine the validity of a 

Lien Claim. 

9. The Receiver, exercising its reasonable judgement, may schedule an application or applications with 

the Court on notice to the affected parties to seek approval of a process for the resolution of any 

dispute, including a process regarding requests for the production of documents or any oral 

examinations or questionings. 

10. The forms of Notice of Revision or Disallowance and Notice of Dispute substantially in the forms 

attached to this Claims Process Order as Schedules "B" and "C", respectively, are hereby approved. 

Despite the forgoing, the Receiver may, from time to time, make minor changes to such forms as the 

Receiver may consider necessary or desirable and may make such changes to the key dates as are 

permitted pursuant to the terms hereof. 

FILING PROOFS OF CLAIM FOR CLAIMS 

11. Upon a Claimant with a Lien Claim receiving a filed copy of this Order, such Claimant shall within 

fifteen (15) days of receipt of filed copy of the Order, or such other date as the Receiver may agree to 

in writing in its discretion: 

(a) file and serve on counsel for the Receiver an Affidavit proving its lien by providing detailed 

particulars of the Claimant's Lien Claim and the amounts claimed therein (an "Affidavit 

Proving Lien"); or 

(b) if such Claimant has previously filed an Affidavit Proving Lien in its own lien action or any 

other lien action, and desires to rely upon such prior filed Affidavit Proving Lien to comply 

with the terms of this Order, then it shall provide written notice of same to the counsel for 
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the Receiver and, if it has not already done so, shall serve such Affidavit Proving Lien on 

counsel for the Receiver. 

12. Any Claimant served with a copy of this Order who fails to file and thereafter serve an Affidavit 

Proving Lien, or notice of its intention to rely upon a previously filed Affidavit Proving Lien, 

upon counsel for the Receiver within 15 days from the date of service of this Order upon them 

then, unless agreed to by the Receiver in writing or ordered by the Court, the Lien Claimant 

shall, consistent with section 48(5) of the Builders' Lien Act, R.S.A. 2000, c. B-7 ("BLA") lose 

their Lien Claim. 

13. Nothing herein contained shall eliminate the requirement for any Lien Claimant to comply with all 

provisions of the BLA for the continuation of their Lien provided always however that after 

commencement of any lien action, all proceedings as against the Destiny Companies shall remain 

stayed pursuant to the terms of the Receivership Order. 

14. Any Affected Party may request a copy of any of all Affidavits Proving Lien submitted to the Receiver 

in accordance with the terms of this Order. Copies so requested shall be provided to the requesting 

Affected Party by counsel for the Receiver within a reasonable period of time. 

15. In respect of any Lien Claim and corresponding Affidavit Proving Lien submitted to the Receiver, the 

Receiver may seek further information or documentation in respect of such Lien Claim from the Lien 

Claimant and corresponding Affidavit Proving Liens submitted to the Receiver, and the Receiver may 

seek further information or documentation in respect of such Lien Claim from any other person who, 

in the Receiver's opinion, may have information respecting such Lien Claim or who may be affected 

by any such Lien Claim ( "Affected Party" or "Affected Parties" as the case may be). 

16. If: 

(a) any Affected Party seeks to question any Claimant with a Lien Claim on an Affidavit Proving 

Lien in this Action, or any other actions to which one or more of the Destiny Companies 

are a party; or 

(b) the Receiver wishes to exercise it's discretion to Question any Claimant or participate in 

any Questioning by an Affected Party on an Affidavit Proving Lien, 

then the Receiver shall be permitted to participate in and conduct such Questionings (both before 

and after the date of this Order) and take any and all other steps as its considers appropriate, in 

order to properly adjudicate any Claims received. 
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ADJUDICATION OF LIEN CLAIMS 

17. The Receiver shall review all Affidavits Proving Lien and any other information or documents received 

by the Receiver in resect of such Lien Claims, including without limitation transcripts from any 

Questionings, and thereafter shall accept, revise or disallow each Claim. 

18. If the Receiver accepts a Lien Claim, the Receiver shall advise the Claimant of such acceptance of 

the Lien Claim in writing, which acceptance shall be without prejudice to the rights of Affected Parties 

to contest their liability to any Claimant 

19. If the Receiver wishes to revise or disallow a Lien Claim, the Receiver shall send such Claimant: 

(a) a Notice of Revision or Disallowance advising that the Claimant's Lien Claim, as set out in 

its Affidavit Proving Lien, has been revised or disallowed and the reasons therefore; and 

(b) a blank form of the Notice of Dispute. 

20. Any Claimant who is sent a Notice of Revision or Disallowance pursuant to paragraph 18 hereof and 

wishes to dispute such Notice of Revision or Disallowance shall deliver a completed Notice of Dispute 

to the Receiver by no later than 5:00 pm Mountain Time the day which is fifteen (15) days after the 

date of the applicable Notice of Revision or Disallowance is sent or such other date as may be agreed 

to by the Receiver. If a Claimant fails to deliver a Notice of Dispute by such date, the Claimant shall 

be deemed to accept the classification and amount of its Lien Claim as set out in the applicable Notice 

of Revision or Disallowance and such classification and amount shall be final for all purposes in respect 

of claims against the leasehold interests of the Destiny Companies in the Lands, including without 

limitation in respect of any distribution which might be made to Claimants of any of the Destiny 

Companies arising out of any realizations from the leasehold interests of the Destiny Companies in 

the Lands, whether in this Action or in any of the proceedings authorised by this Court, including a 

bankruptcy, affecting either of the Destiny Companies. 

21. Upon receipt of a Notice of Dispute, the Receiver may attempt to consensually resolve the disputed 

Lien Claim. If the Receiver and the Claimant consensually resolve the disputed Lien Claim, such 

Claim (as resolved) shall be an accepted claim as against the Destiny Companies. 

22. If the disputed Claim cannot be consensually resolved, the Receiver will schedule an Application or 

Applications, as the circumstances warrant, before the Court (Commercial List) to determine the 

Claimant's appeal. On any such Application, the Claimant shall be considered the Applicant and shall, 

after scheduling, file and serve an Application and supporting material in accordance with Commercial 

List protocol or on such other timelines as may be agreed among the parties as confirmed and directed 

by the Court.. 
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wishes to dispute such Notice of Revision or Disallowance shall deliver a completed Notice of Dispute 

to the Receiver by no later than 5:00 pm Mountain Time the day which is fifteen (15) days after the 

date of the applicable Notice of Revision or Disallowance is sent or such other date as may be agreed 

to by the Receiver. If a Claimant fails to deliver a Notice of Dispute by such date, the Claimant shall 

be deemed to accept the classification and amount of its Lien Claim as set out in the applicable Notice 

of Revision or Disallowance and such classification and amount shall be final for all purposes in respect 

of claims against the leasehold interests of the Destiny Companies in the Lands, including without 

limitation in respect of any distribution which might be made to Claimants of any of the Destiny 

Companies arising out of any realizations from the leasehold interests of the Destiny Companies in 

the Lands, whether in this Action or in any of the proceedings authorised by this Court, including a 

bankruptcy, affecting either of the Destiny Companies. 

21. Upon receipt of a Notice of Dispute, the Receiver may attempt to consensually resolve the disputed 

Lien Claim. If the Receiver and the Claimant consensually resolve the disputed Lien Claim, such 

Claim (as resolved) shall be an accepted claim as against the Destiny Companies. 

22. If the disputed Claim cannot be consensually resolved, the Receiver will schedule an Application or 

Applications, as the circumstances warrant, before the Court (Commercial List) to determine the 

Claimant's appeal. On any such Application, the Claimant shall be considered the Applicant and shall, 

after scheduling, file and serve an Application and supporting material in accordance with Commercial 

List protocol or on such other timelines as may be agreed among the parties as confirmed and directed 

by the Court .. 
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23. Notwithstanding any other provision of this Order, the Receiver may refer any Lien Claim to the Court 

for adjudication by sending written notice to the Claimant at any time, including, for greater certainty, 

in lieu of sending a Notice of Revision or Disallowance to any Claimant. 

NOTHING CONTAINED IN THIS ORDER SHALL PREJUDICE OR AFFECT ANY CLAIM OF ANY 
PERSON ASSERTING A BUILDERS' LIEN CLAIM AGAINST A FEE SIMPLE ESTATE IN THE LANDS 
("FEE SIMPLE CLAIMS"). ALL RIGHTS AND REMEDIES OF PERSONS ASSERTING FEE SIMPLE 
CLAIMS, AND ALL DEFENCES OF THE OWNERS OF THE FEE SIMPLE ESTATES IN RESPECT OF 
THE FEE SIMPLE CLAIMS, ARE SPECIFICALLY PRESERVED. 

SERVICES AND NOTICES 

24. The Receiver may, unless otherwise specified by this Lien Claims Adjudication Order, serve and 

deliver notice of this Order, any Notices of Revision or Disallowance, any letters, notices or other 

documents to a Claimant or any other interested Person by forwarding true copies thereof by prepaid 

ordinary mail, courier, personal delivery, or electronic transmission to such Persons at their respective 

addresses or contact information as last shown on the records of the Destiny Companies or set out in 

such Claimant's Affidavit Proving Lien. Any such service and delivery shall be deemed to have been 

received: 

(a) If sent by ordinary mail, on the third Business Day after mailing within Alberta, the fifth 

Business Day after mailing within Canada (other than Alberta) and the seventh Business 

Day after mailing outside of Canada; 

(b) If sent by courier or personal delivery, on the next Business Day following dispatch; and 

(c) If delivered by electronic transmission, by 5:00 p.m. (Mountain Time) on a Business Day 

and if delivered after 5:00 p.m. (Mountain Time) or other than a Business Day, on the 

following Business Day. 

25. Any Affidavits Proving Lien, Notice of Dispute or other notice or communication to be provided or 

delivered by a Claimant to the Receiver under this Order, shall be in writing in substantially the form, 

if any, provided for in this Order and will be sufficiently given only if delivered by prepaid registered 

mail, courier, personal delivery, or email addressed to: 

The Bowra Group Inc. 
do Duncan Craig LLP 
2800, 10060 Jasper Avenue 
Edmonton, AB T5J 3V9 

Attention: 
Email: 
Phone: 

Ryan Quinlan 
rquinlan@dclIp.com 
780.441.4336 
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Any such notice or communication delivered by a Claimant shall be deemed to be received upon actual 

receipt thereof by the Receiver before 5:00 p.m. (Mountain Time) on a Business Day or, if delivered 

after 5:00 p.m. (Mountain Time), on the next Business Day. 

26. If during any period which notice or other communications are being given pursuant to this Order, a 

postal strike or postage work stoppage of general application should occur, such notice or other 

communications sent by ordinary mail and then not received shall not, absent further Order of this 

Court, be effective, and notices and other communications given hereunder during the course of any 

such postage strike or work stoppage of general application shall only be effective if given by courier, 

personal delivery, email or posting on the Receiver's Website. 

27. In the event this Order is later amended by further Order of the Court, the Receiver may post such 

further Order on the Receiver's Website and serve such further Order on the Service List, and such 

posting and service shall constitute adequate notice to Claimants of such amended claims procedure. 

MISCELLANEOUS 

28. Notwithstanding the terms of this Order, the Receiver and affected parties may apply to this Court from 

time to time for advice and directions from this Court with respect to this Order, including the Lien 

Claims Adjudication Process and the schedules to this Order, or for such further Order or Orders as 

either of them may consider necessary or desirable to amend, supplement or replace this Order, 

including any schedule to this Order. 

Justice of the Court of Queen's Bench of Albe a 
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Schedule "A" 

Definitions 

"Business Day" means any day, other than a Saturday, Sunday or holiday, on which banks in Alberta are 
generally open for business; 

"Claimant" means any Person asserting a Lien Claim, and includes, without limitation, the transferee or 
assignee of a transferred Lien Claim, or a trustee, liquidator, receiver, manager or other Person acting on 
behalf of such Person; 

"Court" means the Court of Queen's Bench of Alberta; 

"Destiny Companies" means Destiny Bioscience Global Corp. and Destiny Biotech Inc.; 

"Lands" means collectively: 

a) in respect of the Leduc Property, lands legally described as 

PLAN 1520109 
BLOCK 5 
LOT 2 
EXCEPTING THEREOUT ALL MINES AND MINERALS 
AREA: 0.874 HECTARES (2.16 ACRES) MORE OR LESS 

b) in respect of the Nisku Lands, shall mean lands legally described as: 

PLAN 1124833 
BLOCK 1 
LOT 1 
EXCEPTING THEREOUT ALL MINES AND MINERALS 
AREA: 10.241 HECTARES (25.31 ACRES) MORE OR LESS 

"Lien Claim" means any claim that may be asserted or made in whole or in part against the Destiny 
Companies or any interest of the Destiny Companies in the Lands by a Person who has or holds a lien 
arising in their favour pursuant to the Builders' Lien Act (Alberta) or legislation similar in nature; 

"Lien Claims Adjudication Process" means the call for claims to be administered by the Receiver 
pursuant to the terms of this Claims Adjudication Order; 

"Notice of Dispute" means the notice that may be delivered by a Claimant who has received a Notice of 
Revision or Disallowance disputing such Notice of Revision or Disallowance, which notice shall be in 
substantially the form attached hereto as Schedule "C"; 

"Notice of Revision or Disallowance" means the notice that may be delivered by the Receiver to a 
Claimant advising that the Receiver has revised or disallowed in whole or in part such Claimant's Lien 
Claim, which notice shall be substantially in the form attached hereto as Schedule "B"; 

"Person" means any individual, firm, partnership, joint venture, venture capital fund, association, trust, 
trustee, executor, administrator, legal Personal representative, estate, group, body corporate (including a 
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limited liability company and an unlimited liability company), corporation, unincorporated association or 
organisation, governmental authority, syndicate or other entity, whether or not having legal status, including 
an officer, director and shareholder of the Destiny Companies; 

"Receiver" means The Bowra Group Inc., in its capacity as Court-appointed Receiver pursuant to the 
Receivership Order; 

"Receivership Action" collectively means Court of Queen's Bench of Alberta action numbers 2003 07757 
and 2003 07758; 

"Receivership Order" means the Order of this Honourable Court granted on May 22, 2020 in the Action, 
as amended; 

"Receiver's Website" means the website located at: httos://www.bowragrouo.com/destinybiotechinc.
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Schedule "B" 

NOTICE OF REVISION OR DISALLOWANCE 
OF DESTINY BIOSCIENCE GLOBAL CORP. AND DESTINY BIOTECH INC. (COLLECTIVELY, THE 

"DESTINY COMPANIES") 

Full Name of Claimant: 

Reference Number. 

Pursuant to the Order of the Court of Queen's Bench of Alberta dated August 14, 2020, and as may be 
amended or restated from time to time (the "Lien Claims Adjudication Order"), The Bowra Group Inc., in 
its capacity as Receiver and Trustee under the Builders' Lien Act of the Destiny Companies, hereby gives 
you notice that the Receiver has reviewed your Affidavit Proving Lien or Proof of Claim and have revised 
or disallowed your Claim as follows: 

Claim as Submitted 

($CDN) 

Revised Claim as 
accepted 

($CDN) 

Secured 

($CDN) 

Unsecured 

($CDN) 

Total Claim 

Reason for the Revision or Disallowance 

If you do not agree with this Notice of Revision or Disallowance, please take note of the following: 

If you intend to dispute a Notice of Revision or Disallowance, you must deliver a Notice of Dispute. 
in the form attached hereto, by prepaid reuistered mall, personal delivery, email (in PDF format). or 
courier to the address indicated herein so that such Notice of Dispute Is received by the Receiver 
by the day that is fifteen (15) Business Days after the date of this Notice of Revision or Disallowance. 
or such other date as may be agreed by the Receiver. The form of Notice of Dispute is attached to 
this Notice. 
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Schedule "B" 

NOTICE OF REVISION OR DISALLOWANCE 
OF DESTINY BIOSCIENCE GLOBAL CORP. AND DESTINY BIOTECH INC. (COLLECTIVELY, THE 
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Full Name of Claimant: 

Reference Number. 

Pursuant to the Order of the Court of Queen's Bench of Alberta dated August 14, 2020, and as may be 
amended or restated from time to time (the "Lien Claims Adjudication Order''), The Bowra Group Inc., in 
its capacity as Receiver and Trustee under the Builders' Lien Act of the Destiny Companies, hereby gives 
you notice that the Receiver has reviewed your Affidavit Proving Lien or Proof of Claim and have revised 
or disallowed your Claim as follows: 

Claim as Submitted Revised Claim as Secured Unsecured 

($CON) 
accepted 

($CON) ($CON) ($CON) 

Total Claim 

Reason for the Revision or Disallowance 

If you do not agree with this Notice of Revision or Disallowance, please take note of the following: 

If you intend to dispute a Notice of Revision or Disallowance. you must deliver a Notice of Dispute. 
in the form attached hereto. by prepaid registered mail. personal deliverv. email tin PDF format). or 
courier to the address indicated herein so that such Notice of Dispute is received by the Receiver 
by the day that is fifteen (15) Business Days after the date of this Notice of Revision or Disallowance. 
or such other date as may be agreed by the Receiver. The form of Notice of Dispute is attached to 
this Notice. 
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If you do not deliver a Notice of Dispute by the time specified, the nature and amount of your Claim, if any, 
shall be as set out in this Notice of Revision or Disallowance for distribution purposes. 

Address for service of Notices of Dispute: 

The Bowra Group Inc. 
do Duncan Craig LLP 
2800, 10060 Jasper Avenue 
Edmonton, AB T5J 3v9 

Attention: Ryan Quinlan 
Email: rquinlank@dclIp.com 
Phone: 780.441.4336 

IF YOU FAIL TO TAKE ACTION WITHIN THE PRESCRIBED TIME PERIOD, THIS NOTICE OF 
REVISION OR DISALLOWANCE WILL BE BINDING UPON YOU. 

DATED at   , this day of , 202_. 

THE BOWRA GROUP INC. 

In its capacity as Court-appointed Receiver and Trustee under the 
Builders' Lien Act of Destiny Bioscience Global Corp. and Destiny 
Biotech Inc. 

Per: 

Name: 

Title: 
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Schedule C" 

NOTICE OF DISPUTE 
OF DESTINY BIOSCIENCE GLOBAL CORP. AND DESTINY BIOTECH INC. (COLLECTIVELY, THE 

"DESTINY COMPANIES") 

Pursuant to the Order of the Court of Queen's Bench of Alberta dated August 14, 2020, and as may be 
amended or restated from time to time (the "Claims Process Order"), I/we hereby give you notice of my/our 
intention to dispute the Notice of Revision dated , 202_ issued by The Bowra Group Inc., 
in its capacity as Receiver and Trustee under the Builders' Lien Act of the Destiny Companies in respect of 
my/our Claim. 

Full Legal Name of Claimant: 

Proof of Claim as 
Submitted 

($CDN) 

Revised Claim as 
accepted 

($CDN) 

Secured 

($CDN) 

Unsecured 

($CDN) 

Total Claim 

Reasons for Dispute (attach additional sheet and copies of supporting documentation if necessary): 

Signature of Claimant or Legal 
Counsel: 

Date: 

(Print name): 

Telephone number: 

Facsimile number: 
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Email address: 

Mailing Address: 

This form and supporting documentation is to be returned by prepaid registered mail, personal 
delivery, email (in PDF format), or courier to the address indicated herein and is to be received by 
the Receiver by the day that is fifteen (15) Business Days after the date of the Notice of Revision or 
Disallowance or such other date as may be agreed to by the Receiver. 

Where this Notice of Dispute is being submitted electronically, please submit one PDF file with the file name 
as follows: [legal name of Claimant]pocdispute.pdf. If you submit your Notice of Dispute electronically and 
you do not receive an email confirming receipt of your Notice of Dispute within one (1) business day of 
submitting the Notice of Dispute, your Notice of Dispute has not been successfully received by the Receiver 
and you should submit your Notice of Dispute using an alternative method. 

Address for service of Notices of Dispute: 

The Bowra Group Inc. 
do Duncan Craig LLP 
2800, 10060 Jasper Avenue 
Edmonton, AB T5J 3V9 

Attention: Ryan Quinlan 
Email: rquinlan©dcllp.com 
Phone: 780.441.4336 
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A copy of the Builders Lien — Smart Grow Pros LLC 
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Schedule 

Government 
of Alberta 

Land Titles 

BUL-1 

FORM A 
Statement of Lien 

Lienholder Smart Grow Pros, LLC 

Address 
303 S. Broadway #200-307 

Denver, CO 80209, United States

claims Lien the Builders' Lien Act in the fee estate GR.4specity-it-seFee-ether-type44-eetate a under simple 

or infarracf mrrliroi 

Name 718721 Alberta Ltd. 

Address 
201, 9894 - 42nd Ave NW 

Edmonton, AB T6E 5V5 

In the following land: 

PLAN 1124833 

BLOCK 1 / 
LOT 1 

EXCEPTING THEREOUT ALL MINES AND MINERALS 

AREA: 10.241 HECTARES (25.31 ACRES) MORE OR LESS 

The Lien is claimed in respect of the following work or materials: 

Supply and provide consulting, facility evaluation and equipment procurement services in connection 

with the development of a research and development, genetics lab and cultivation facility. 

which work or materials were or are to be provided for: 

Name of Person or Corporation: Destiny Bioscience Global Corp. 

Address 
1900, 520 - 3rd Avenue SW V 
Calgary, AB 

T2P OR3 

This lien is in respect of an improvement to an oil or gas well, or to an oil or gas well site, for 
which the lien may be registered in the Land Titles Office not later than 90 days from the last day 
that the work was completed or the materials were last furnished. 

a) The work was completed or the materials were last furnished: 

on May 15, 2020 
, 

- OR - 

b) The work is not yet completed or all the materials have not yet been furnished. 
_ 

, 
The sum claimed as due or to become due is $ 7698'718.78 4- kw TP-42-C-"x 1-- Cost-  flow 
The address for service of the Lienholder in the Province of Alberta is 

c/o Miller Thomson LLP, 2700 - 10155 102 Street, Edmonton, AB, T5J 4G8, Attn: Marie Dussault , 

..--,c) c------.. N . 

this   day of 

at Edmonton 

2020 

, Alberta. 

(Signature of Lienholder or Agent) 

REG 3020 (Rev. 2004/04) 
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Government 
of Alberta 

Land Titles 
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which work or materials were or are to be provided for: 

Name of Person or Corporation: Destiny Bioscience Global Corp. 

Address 

D 

1900, 520 - 3rd Avenue SW 

Calgary, AB 

T2P OR3 

/ 

This lien is in respect of an improvement to an oil or gas well, or to an oil or gas well site, for 
which the lien may be registered in the Land Titles Office not later than 90 days from the last day 
that the work was completed or the materials were last furnished. 

I• I a) The work was completed or the materials were last furnished: 

on May 15, 2020 

-OR-

b) The work is not yet completed or all the materials have not yet been furnished. 

The sum claimed as due or to become due is $ 7,698,718.78 ..(.. \"1~ +- Lo~\~ 

The address for service of the Lien holder in the Province of Alberta is 

c/o Miller Thomson LLP, 2700 - 10155 102 Street, Edmonton, AB, T5J 4G8, Attn: Marie Dussault / 
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Government 
of Alberta 

Land Titles 

of 

FORM 
Affidavit Verifying Claim by Lien der 

named in the above (or annexed) statement make oath and say that th- d claim is 

true. 

, Alberta 

Sworn before me at , Alberta 

on the day of 
(Signature of Applicant) 

Commissione .r Oaths in and for Alberta 

Government 
of Alberta 

Land Titles 

(Print or Stamp Name of Commissioner) (Expiry Date of Commission 
or Office) 

- OR - 

FORM B 
Affidavit Verifying Claim by Other Than Lienholder 

I, Jody Vukas 

of Denver, CO, United States 

Chief Operating Officer 

, Alberta 

make oath and say: 

1. That I am the agent (er-eseiiree) of 

Smart Grow Pros, LLC 

named in the above (or annexed) statement and have full knowledge of the facts set forth in 

the above (or annexed) statement. 

1am-ioterfaed-lay 

2. That the said claim is true (ef-when-deleeeeRt-iles-been-in#efffiedrthat-1-1Fiefieve-

that--the-saie-siaim-i6-44,14). 

Sworn before me at Edmonton

on the r day of uk1E_ 2020 

, Alberta 

MARIE OUSSAUL 
f BARRISTER & SOLICIT 

Comm' toner for Oaths in and for Alberta 

(Sig ature of Applicant) 

(Print or Stamp Name of Commissioner) (Expiry Date of Commission 
or Office) 

This information is being collected for the purposes of land titles records in accordance with the Builders' Lien Act and the Land 
Titles Act. Questions about the collection of this information can be directed to the Freedom of Information and Protection of 
Privacy Coordinator for Alberta Registries, Research and Program Support, Box 3140, Edmonton, Alberta T5J 2G7, (780) 427-
2742. 
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GROUND LEASE 

THIS GROUND LEASE dated as of the day of May, 2018 

BETWEEN: 

718721 ALBERTA LTD. 

(the "Landlord") 

-and-

1825159 ALBERTA LTD. 
(the "Tenant") 

In Consideration of the rents, covenants and agreements contained in this Lease and other valuable 
consideration, the receipt and sufficiency of which is hereby acknowledged by the Landlord and the Tenant, 
the Landlord and the Tenant hereby covenant and agree as follows: 

ARTICLE 1 
BASIC TERMS 

1.1 Basic Terms and Definitions 

Landlord: 718721 ALBERTA LTD. 
c/o Camgill Development Corporation 
#102, 9830 - 42 Avenue, Edmonton, AB. T6E 5V5 

Tenant: 1825159 ALBERTA LTD. 
5815 99 Street, Edmonton, AB. T6E 1T4 

(a) Leased Lands: The 25.31 acre parcel of land described in Schedule "A" 

(b) Term: Fifteen (15) years subject to extension in accordance with Section 15.1 

(c) Ground Rent: Years 1-10 - $735,000.00 per year/$61,250.00 per month 

Years 11-15 - $756,000.00 per year/$63,000.00 per month 

(d) Permitted Use: The growing and/or production of organic fertilizers and the carrying on of a 
cannabis production business. 

(e) Options to Extend: Two (2) terms of five (5) years each and in accordance with Section 15.1 

(f) Security Deposit: The sum of $75,000 in accordance with Section 4.11 

(g) Schedules forming part of Lease: 
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Schedule "A" — Legal Description of the Lands 

Schedule "B" — Site Plan 

Schedule "C" - Landlord's Work 

Schedule "D" - Tenant's Work 

Schedule - E" — Non Disturbance Agreement 

Schedule "F" Permitted Encumbrances 

1.2 Definitions 

In this Lease, unless there is something in the subject matter or context inconsistent therewith, the following 
terms shall have the following respective meanings: 

(a) "Additional Rent" means all sums of money or charges required to be paid by the Tenant under 
this Lease (except Ground Rent) either to the Landlord or otherwise; 

(b) "Authorities" means any governmental or quasi-governmental authorities having jurisdiction over 
the matter at hand and "Authority" has a corresponding meaning. 

(c) "Building" means the approximately 100,000 square foot building with the capability to expand 
to 300,000 square feet and related structures, improvements and facilities that the Tenant will 
construct on the Leased Lands. 

(d) "Business Day" means a day other than a Saturday, Sunday or other day which is a statutory holiday 

(e) "Commencement Date" means the earlier of 

(i) January 1, 2019; and 

(ii) the day the Tenant opens for business provided if it is not the first day of the month, the 
Commencement Date shall be deemed to be the first day of the following month 

(f) "Contaminants" means any solid, liquid, gas, odor, vent, sound vibration, radiation, or 
combination of any of them resulting directly or indirectly from human activities that may cause 
Adverse Effect; 

(g) "Environmental Deficiencies" means any environmental contamination, deficiencies, Liabilities 
and obligations arising from any breach of any applicable Environmental Laws, release of any 
Hazardous Substances contrary to applicable Environmental Laws or otherwise; 

(h) "Environmental Laws" means the common law and all applicable federal, provincial, state, local, 
municipal, governmental or quasi-governmental laws, rules, regulations, licences, by-laws, codes, 
orders, permits, decisions or requirements concerning discharges of Contaminants, occupational or 
public health and safety or the environment and any order, injunction, judgement, declaration, 
notice or demand issued thereunder; 
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"Event of Default" has the meaning set out in Section 14.1; 

"Ground Rent" means the ground rent set out in Section 1.1(d) payable by the Tenant pursuant to 
Section 4.1; 

"Hazardous Substances" means any pollutants, contaminants, hydrocarbon contaminants, 
asbestos materials, hazardous, corrosive or toxic substances or underground or aboveground tanks, 
urea formaldehyde, deleterious substances, special waste or waste of any kind, including any 
substance the storage, manufacture, disposal, handling, treatment, generation, use, transport, 
remediation or release into the environment which is prohibited, controlled, regulated or licensed 
under Environmental Laws; 

(1) **Landlord" means 718721 ALBERTA LTD., the registered owner of the Leased Lands. 

(m) "Landlord's Work" means the work to be performed by the Landlord as described in Section 2.3 
and Schedule "C". 

(n) "Lease" means this ground lease, as amended from time to time; 

(o) "Leased Lands" means the lands described in Schedule "A" and shown on the Site Plan. 

(p) "Liabilities" means any and all actions, causes of action, prosecutions, charges, orders, claims, 
damages, losses, liabilities (including in connection with the death of or injury to any individual or 
damage to or loss of any property), costs and expenses (including legal fees and expenses and court 
costs on a solicitor and own client basis), fines, penalties, royalties or other payments but shall 
exclude any consequential damages; 

(q) "Mortgage" means any mortgage or other security registered against the title of the Leased Lands 
from time to time; 

(r) "Mortgagee" means the holder of any Mortgage from time to time; 

(s) "Non Disturbance Agreement" or "NDA" means the form of non-disturbance agreement 
described in Schedule "E". 

(t) "Option to Extend" has the meaning set out in Section 15.1; 

(u) "Option to Purchase" means the option to purchase the Leased Lands as set out in Article 5 

(v) "Option Purchase Price" means the purchase price for the Leased Lands as set out in Section 5.1 

(w) "Option Deposit" means the deposit set out in Section 5.3 

(x) "Party" or "party" means either the Landlord or Tenant, and "Parties" or "parties" means both 
of them; 

(y) "Permitted Encumbrances" means the encumbrances listed in Schedule "F" and any future 
encumbrances that may be registered against the Leased Lands with the exception of any 
Mortgagee(s) and similar financial encumbrances. 

(z) "Permitted Use" means the permitted use specified in Section 7.1. 
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(aa) "Person" includes any individual, partnership, limited partnership, firm, trust, body corporate, 
government, governmental body, agency or instrumentality, unincorporated body of persons or 
association; 

(bb) "Property Taxes" means all the real property, municipal, school and local improvement taxes, 
Levies, assessments, rates and payments from time to time imposed by municipal and other 
Government authorities having jurisdiction against the Leased Lands (including all buildings, 
structures and other improvements therein; 

(cc) "Remediation" means the remediation of Environmental Deficiencies in order that the Leased 
Lands and any adverse effects arising from such Environmental Deficiencies are remediated, 
contained, remedied and mitigated as required by applicable Environmental Laws and the 
guidelines prepared by the Ministry of the Environment for Alberta and any other applicable 
governmental authority; 

(dd) "Rent" means all Ground Rent and, where applicable, Additional Rent including any payments due 
under Section 4.5(a); 

(ee) "Security Deposit" means the sum of $75,000 described in Sections 1.1 (f) and 4.11 

(ff) "Tenant's Work" means the work to be performed by the Tenant as described in Section 2.4 and 
Schedule "D". 

(gg) "Term" means the period specified in Section 1.1(c) and, where the context requires, any renewal, 
extension or over holding thereof; 

(hh) "Unavoidable Delay" means a fire, strike, lockout or other casualty or contingency beyond the 
reasonable control and not the fault of the party thereby affected, where the effects thereof are not 
avoidable by the exercise of reasonable effort or foresight by such party but does not include 
insolvency or lack of funds of such party. 

(ii) "Utilities" means water, electricity, gas, telephone, sewer, garbage removal and other public or 
private utilities and services supplied to the Leased Lands. 

1.3 Number, Gender and Persons 

In this Lease, words importing the singular number only shall include the plural and vice versa, words 
importing the masculine gender shall include the feminine and neuter genders, and words importing persons 
shall include individuals, corporations, associations, or firms, as the case may be. 

1.4 Headings and Captions 

The headings and captions of this Lease are inserted for convenience of reference only and are not to be 
considered when interpreting this Lease. 

1.5 Obligations as Covenants 

Each obligation of the Landlord or the Tenant expressed in this Lease, even though not expressed as a 
covenant, is considered to be a covenant for all purposes. 
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ARTICLE 2 
CONSTRUCTION 

2.1 Landlord's Work 

The Landlord shall perform the Landlord's Work efficiently, diligently and in a good and workmanlike and 
timely manner in accordance with all applicable laws, ordinances, regulations, permits and licenses. 

2.2 Tenant's Work 

The Tenant shall: 

(a) before starting the Tenant's Work, provide the Landlord with the working drawings, plans and 
specifications for the Building and related improvements and structures for the Landlord's approval which 
approval will not be unreasonably withheld or delayed: 

(b) obtain and maintain all permits, licenses and approvals required to perform the Tenant's Work and 
operate its business including, without limitation, all required development, building and occupancy 
permits. All applicable permits, licenses (other than the occupancy permit) and approval must be submitted 
to the Landlord for its approval (which will not be unreasonably withheld or delayed) before 
commencement of the Tenant's Work; and 

(c) perform the Tenant's Work: 

(i) in a good and workmanlike manner in accordance with all applicable laws, ordinances, 
regulations, permits, licenses and approvals; and 

(ii) efficiently and diligently in order to have its facilities completed and ready to operate on 
or before the Commencement Date. 

2.3 Access 

After execution of this Lease the Tenant shall have full and unrestricted access to the Leased Lands for the 
purpose of performing the Tenant's Work 

2.4 Mutual Cooperation 

It is understood that the parties will be performing their respective work concurrently and in so doing they 
shall share unrestricted access to the Leased Lands and each of them shall act reasonably with the 
coordination of its work to avoid interference with the other. 

2.5 Utilities 

The Tenant shall pay for all utilities that it uses during the performance of the Tenant's Work. 
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2.6 Tenant Condition Precedent 

This Lease is subject to the following conditions Precedent: 

(a) The Tenant obtaining all permits, licenses and approval necessary for the construction of the Tenant's 
Work and the operation of its business on the Leased Lands on or before September 30, 2018 

(b) The Tenant obtaining approval to cross the Alta Link utility right of ways by December 31, 2018 

The Tenant undertakes and agrees to act diligently in conducting its reviews and obtaining such permits, 
licenses and approvals. 

All the Tenants Conditions Precedent are inserted for solely for its benefit and may be waived in whole or 
in part by written notice by the Tenant to the Landlord on or before the applicable date then such conditions 
shall be deemed to be satisfied. 

ARTICLE 3 
DEMISE AND TERM 

3.1 Demise 

In consideration of the rents, covenants and agreements hereinafter reserved and contained on the part of 
the Tenant to be paid, observed and performed, the Landlord demises and leases the Leased Lands to the 
Tenant, and the Tenant leases the Leased Lands from the Landlord. 

3.2 Term 

The Term shall be as set out in Section 1.1(c) unless terminated earlier pursuant to the provisions of this 
Lease. 

3.3 Overholding 

If, at the expiration of the initial Term or any subsequent renewal or extension thereof, the Tenant shall 
continue to occupy the Leased Lands without further written agreement between the parties. there shall be 
no tacit renewal of this Lease, and the tenancy of the Tenant thereafter shall be from month to month only, 
and may be terminated by either party on one (1) month's written notice. Rent shall be payable in advance 
on the first day of each month equal to the sum of one hundred and twenty-five (125%) per cent of the 
monthly installment of Rent payable during the last year of the Term, determined in the same manner as if 
this Lease had been renewed, and all terms and conditions of this Lease except the Option to Extend shall, 
so far as applicable, apply to such monthly tenancy. 

ARTICLE 4 
NET LEASE AND COVENANTS TO PAY RENT 

4.1 Ground Rent 

The Tenant covenants and agrees to pay, from and after the Commencement Date, to the Landlord at the 
office of the Landlord or to such other person or at such other location as the Landlord shall direct by notice 
in writing, without any prior demand therefore / and without any deduction, abatement or set-off 
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whatsoever, as monthly Rent, the amount set out in Section 1.1(d) of this Lease, in advance on the first day 
of each and every month during the Term. 

4.2 Additional Rent 

The Tenant shall pay to the Landlord, where applicable, Additional Rent at the same time and place as its 
payment for Ground Rent. 

4.3 Net Lease 

It is the intention of the parties that this is a net and carefree lease and that the Rent provided to be paid 
shall be net to the Landlord and clear of all taxes, costs and charges arising from or relating to the Leased 
Lands, and that the Tenant shall pay as Additional Rent all charges, impositions and expenses of every 
nature and kind relating to the Leased Lands as if it were an owner thereof in the manner hereinafter 
provided, and the Tenant hereby covenants with the Landlord accordingly. 

4.4 Rent Past Due 

If the Tenant shall fail to pay any Rent when the same is due and payable, such unpaid amount shall bear 
interest at the rate of the then current Alberta Treasury Branches prime rate of interest plus five (5%) percent 
per annum, such interest to be calculated and compounded monthly not in advance. 

4.5 Partial Periods 

If the Term commences on any day other than the first day of the month, or ends on any day other than the 
last day of the month, rent for the fraction of a month at the commencement or end of such period shall be 
calculated on a pro rata basis and shall be payable on the first day of the partial month. 

4.6 Property Taxes 

The Tenant shall pay all Property Taxes levied against the Leased Lands and all improvements therein 
(including, without limitations, the Building) on a timely basis and shall provide the Landlord with proof 
of such payment in such form and time(s) as the Landlord may require. Provided, if the Landlord so 
requests, the Tenant shall pay the Property Taxes on a monthly basis under the municipal tax payment 
program. Provided further that if the Tenant should ever default in payment of the Property Taxes or as the 
Mortgagee shall require the Landlord to pay the same then the following provisions shall apply: 

(a) prior to each Lease year, the Landlord shall give the Tenant written estimate of the Property Taxes 
for that year and the monthly instalments payable hereunder and the Tenant shall pay to the 
Landlord such estimated monthly instalment at the same time and place as its payment of Ground 
Rent; and; 

(b) within a reasonable time after each Lease year the Landlord shall provide the Tenant with a 
statement setting forth the actual Property Taxes for that period. To the extent the amount paid 
shall be greater or less than the actual Property Taxes, the difference shall be paid within thirty (30) 
days after receipt of the statement. 
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4.7 Contesting Property Taxes 

The Tenant shall have the right, with the written consent of the Landlord, acting reasonably, at the Tenant's 
expense, by appropriate proceedings conducted diligently and in good faith, to contest or apply for the 
reduction of the amount, legality or mode of payment of any Property Taxes in respect of the Leased Lands 
or any portion thereof or any assessments with respect thereto. The Landlord shall provide any consents, 
authorizations and other assurances as may be required in order for such Property Taxes to be contested or 
such applications to be made and proceeded with. During the period of any bona fide contesting or 
application, the Tenant may defer the payment of Property Taxes to the extent permitted under applicable 
legislation, and no default shall be deemed to have occurred in the Tenant's obligations to pay Property 
Taxes by reason of such deferral. The Tenant shall be entitled to any rebate of any Property Taxes unless 
such Property Taxes have been paid by the Landlord and the Tenant has not reimbursed the Landlord. 

4.8 Business and Other Taxes 

In each and every year during the Term, the Tenant shall pay as they become due, and indemnify the 
Landlord from and against payment thereof, and any interest or penalty in respect of, the following (as the 
case may be) every tax, license fee, rate, duty and assessment of every kind with respect to any business 
carried on by the Tenant on the Leased Lands or by any agent, subtenant, licensee, in respect of the use or 
occupancy of the Leased Lands by the Tenant, its agents, subtenants, licensees. 

4.9 Utilities and Services 

The Tenant shall be solely responsible for and shall pay to the suppliers, all charges related to the supply 
and installation of the Utilities and other services used or consumed or supplied to the Leased Lands. 

4.10 Goods and Services Tax ("GST") 

The Tenant shall pay to the Landlord concurrently with the payment of Rent any GST, HST, value added 
or similar tax payable on the Rent. 

4.11 Security Deposit 

Upon execution of this Lease the Tenant shall pay the Security Deposit which will be held, without interest, 
by the Landlord as security for the performance by the Tenant of its obligations and liability under this 
Lease. The Security Deposit shall be returned to the Tenant upon the expiry of the Lease provided the 
Tenant vacates the Leased Lands and all improvements thereon (including, without limitation, the Building) 
in good and substantial repair and condition, reasonable wear and tear only excepted and provided the 
Tenant has observed and performed all of its obligations under the terms of the Lease including, without 
limitations, the payments of all amounts due to the Landlord. 

ARTICLE 5 
OPTION TO PURCHASE 

5.1 Purchase Price 

The Landlord hereby grants to the Tenant the one-time option to purchase the Leased Lands during the 
periods described in Section 5.2 for the Option Purchase Price of $12,022,250.00 ($475,000.00 per acre) 
exclusive of any GST subject to the Permitted Encumbrances and any other encumbrances that may be 
hereafter be registered against the Leased Lands with the exception of any subsequent Mortgage(s) and 
similar financial encumbrances which the Landlord must discharge at closing. 
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5.2 Time Periods 

The Tenant's one-time Option to Purchase the Leased Lands may only be exercised at any time; 

(a) prior to December 31, 2023; or 

(b) between January 1, 2027 and December 31, 2029 

5.3 Exercise of Option 

(a) The Option shall be exercised by the Tenant by delivery to the Landlord of a notice in writing 
during either of the aforementioned periods of time that the Tenant wishes to purchase the Leased 
Lands for the Option Purchase Price with the Option Deposit of $150,000.00 and specifying the 
closing date which must be a Business Day which is not less than thirty (30) days and not more 
than forty-five (45) days after delivery of such notice. 

(b) If the subject transaction is terminated for any reason other than default by the Tenant the Option 
Deposit shall be returned to the Tenant. However, if the subject transaction is not completed due 
to default by the Tenant, the Option Deposit shall be retained by the Landlord as liquidated damages 
and not as a penalty. In either case of termination the Lease shall continue in full force and effect 
with the exception that, unless otherwise agreed to by the parties, the Tenant shall no longer have 
the option to purchase the Leased Lands. 

5.4 Closing 

(a) The Option Purchase Price net of all usual adjustments shall be paid by certified or solicitor's trust 
cheque or by bank draft drawn on a major Canadian bank upon completion of satisfactory 
registration of title to the Leased Lands in the Tenant's name. 

(b) All documents required to convey title shall be prepared by the Landlord at its expense and the 
registration thereof shall be at the Tenant's expense. 

(c) All adjustments for taxes, local improvements, rents and other usual adjusted items shall be made 
as of the closing date. 

ARTICLE 6 
INSURANCE 

6.1 Tenant's Insurance 

(a) The Tenant shall place and keep in force the following policies of insurance throughout the Term: 

(i) "all risk" property insurance, including flood and earthquake for the full replacement cost 
of the Building and all other buildings, structures and improvements on the Leased Lands; 

(ii) business interruption insurance or similar insurance to cover and pay the Rent for a 
minimum twelve (12) month period; 

(iii) broad form boiler and machinery insurance (if applicable); 
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(iv) "all risk" property insurance for the full replacement cost upon the Tenant's leasehold 
improvements and trade fixtures and all other property in the Building owned by the Tenant 
or for which the Tenant is legally liable; 

(v) comprehensive general liability insurance in an amount of not less than $5,000,000.00 for 
any one occurrence or claim and to contain severability of interest/cross liability clauses. 

(b) The said insurance policies shall contain waivers of any rights of subrogation as against the 
Landlord with the Landlord named as an additional insured on the policies. 

(c) Each such policy will contain a clause that the insurer will not cancel without giving the Landlord 
at least thirty (30) days prior written notice. 

(d) The Tenant will deliver to the Landlord certificates of such policies, as may be reasonably requested 
by the Landlord from time to time. 

6.2 Insurers 

All contracts of insurance required to be maintained under the provisions of this Lease shall be with a 
company or companies licensed to do business within the Province of Alberta and ordinarily engaged, inter 
alia, in the business of insuring again the risks herein described. 

6.3 Damage or Destruction 

If the Building is damaged or either partially or totally destroyed the Tenant shall promptly proceed, to 
repair or rebuild the Building, as the case may be, and the proceeds of the Tenant's insurance, 
if any, shall be applied on account of such repair or rebuilding. 

ARTICLE 7 
USE. EXCLUSIVITY AND COMPLIANCE 

7.1 Permitted Use 

The Tenant shall use and occupy the Leased Lands solely for the purposes of the growing and/or production 
of organic fertilizers and the carrying on of the business of a cannabis production operation and shall be in 
compliance with the requirements of the Authorities including building codes and zoning by-laws. 

7.2 Demolition 

Neither party shall demolish or move the Building or any other buildings on the Leased Lands unless 
required to do so by the Authorities. 

ARTICLE 8 
SIGNAGE 

8.1 Signage 

Subject to Landlord's reasonable approval the Tenant shall have the right to place signage on the Leased 
Lands and all costs relating to the design, installation, operation and removal of all such signage shall be 
at Tenant's expense. 
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ARTICLE 9 
RESTORATION, MAINTENANCE AND REPAIR 

9.1 Tenant's Obligations 

The Tenant shall at its own cost and expense maintain and repair the Leased Lands (including, without 
limitation, the Building and other buildings, structures and improvements thereon and all related systems 
including, without limitation, HVAC, mechanical and electrical systems. On the expiration or earlier 
termination of this Lease or the surrendering of possession of the Leased Lands: (a) the Building and all 
other buildings, structures and improvements to the Leased Lands shall become the absolute property of 
the Landlord with the exception of Tenant's fixtures and equipment which the Tenant must remove and if 
it fails to do so the Landlord may do so at the Tenant's expense; and (b) the Tenant will peaceably quit and 
deliver up vacant possession of the Leased Lands including the Building and other buildings, structures and 
improvements thereon to the Landlord and will leave the same in good repair and condition in compliance 
with its repair obligations, reasonable wear and tear not inconsistent with prudent maintenance only 
excepted. The Tenant shall repair any damage caused by its removal of its fixtures and equipment. 

9.2 Waste, Nuisance 

The Tenant shall not commit or suffer any waste or injury to the Leased Lands and shall not use or occupy 
or permit to be used or occupied the Leased Lands or any part thereof so as to constitute a nuisance or for 
any illegal or unlawful purpose, nor in any manner contravene any lawful restrictions of the use thereof by 
any Authorities. The Tenant shall regularly, at its own expense, keep the Leased Lands free of garbage and 
waste. 

9.3 Environmental 

(a) The Tenant shall not cause or permit Environmental Deficiencies to be brought upon, kept or used 
in or about the Leased Lands without the prior written consent of the Landlord, which consent may 
be unreasonably or arbitrarily withheld; 

(b) The Tenant authorizes the Landlord to make inquiries from time to time of any Authorities in order 
to determine the Tenant's compliance with any and all applicable laws and regulations pertaining 
to Environmental Deficiencies and the protection of the environment. The Tenant covenants and 
agrees that it will from time to time provide to the Landlord such written authorization as the 
Landlord may reasonable require in order to facilitate the obtaining of such information; and 

(c) If any Authority having jurisdiction shall require the clean-up or removal of any Environmental 
Deficiencies held, released, spilled, abandoned or placed upon or in the Leased Lands or released 
into the Environment by the Tenant or by anyone for whom the Tenant is legally responsible in the 
course of the Tenant's business at the Leased Lands or as a result of the Tenant's use or occupancy 
of the Leased Lands, then the Tenant shall, at its own expense, prepare all necessary studies, plans 
and proposals and submit the same to the Landlord for approval, shall provide all bonds and other 
security required by the Authorities having jurisdiction and shall carry out that work required and 
keep the Landlord fully informed and shall provide to the Landlord full information with respect to 
proposed plans and comply with the Landlord's reasonable requirements with respect to such plans. 
The Tenant further agrees that if the Landlord determines, in its own discretion, acting reasonably, 
that the Leased Lands, the Landlord, or the Landlord's reputation is placed in any material jeopardy 
by the requirement for such work, the Landlord may, with reasonable prior notice to the Tenant, 
itself undertake such work or any part thereof at the cost and expense of the Tenant. 
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(d) The Landlord represents and warrants that to the best of its knowledge, information and belief, after 
due enquiry and investigation, neither the Landlord nor any Person has ever caused or permitted 
any Contaminant to be discharged or emitted from or placed, held, located or disposed of on or 
under the Leased Lands in violation of Environmental Laws. The Landlord has not given, nor does 
it have any obligation to give, nor has it received, any notice or claim or communication regarding 
any past, present, planned or threatened treatment, storage, disposal, presence, release or spill of 
any Contaminant at, on, under, or from the Leased Lands including any notice pursuant to any 
Environmental Laws. The Landlord shall notify the Tenant promptly and in reasonable detail upon 
receipt of any such claim, notice or communication or if the Landlord becomes aware of any 
violation or potential violation of the Landlord of any Environmental Laws and setting forth the 
action which the Landlord intends to take with respect to such matter. 

(e) The Tenant shall be responsible for all environmental damage caused by the Tenant or those for 
whom it at is at law responsible and shall indemnify the Landlord from and against any claims, 
demands, liabilities, losses, damages and expenses suffered by the Landlord arising out of or in 
connection with such damage. 

ARTICLE 10 
INDEMNITIES 

10.1 Indemnities 

(a) Throughout the Term and any extensions thereto, as applicable, the Tenant covenants and agrees 
to indemnify and save the Landlord harmless against any and all Liabilities arising from any one 
or more of the following: (i) injury to property or injury (including death) to any person, partnership 
or corporation caused by the use, occupancy or presence on the Leased Lands of the Tenant or 
anyone for whom the Tenant is in law responsible; or (ii) any breach by the Tenant of any provision 
of this Lease. The indemnity set out under this Section shall not extend to any Liabilities resulting 
from the negligence, omission or willful misconduct of the Landlord. 

(b) Throughout the Term and any extensions thereto, as applicable, the Landlord covenants and agrees 
to indemnify and save the Tenant harmless against any and all Liabilities arising from any one or 
more of the following: (i) injury to property or injury (including death) to any person, partnership 
or corporation caused by the action or activity of the Landlord relating directly to the Leased Lands 
or anyone for whom the Landlord is in law responsible; or (ii) any breach by the Landlord of any 
provision of this Lease. The indemnity set out under this Section shall not extend to the extent that 
such Liabilities result from the negligence, omission or willful misconduct of the Tenant. 

ARTICLE 11 
ASSIGNMENTS 

11.1 Assignment by the Tenant 

(a) The Tenant shall have the right to assign this Lease or to sublease or license any part or the whole 
of the Leased Lands to any other Person but only with the prior written consent of the Landlord. 
In such event the Tenant shall give written notice to the Landlord specifying the proposed assignee, 
sublessee or licensee's full particulars including its name, business operations, financial strength 
and proposed use of the Leased Lands. Within fifteen (15) Business Days of receipt of such notice, 
the Landlord shall notify the Tenant in writing that either it: 

(i) consents to the proposed assignment; or 
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(ii) does not consent to the proposed transaction and the reason(s) for such refusal. 

If the Landlord fails to so notify the Tenant it shall be deemed to have consented thereto. 

(b) In all cases described in Sections 11.1: 

(i) the assignee shall carry on only a business permitted under this Lease, unless otherwise 
agreed by the Landlord, in writing; 

(ii) the Tenant shall remain liable for the payment of all Rent and for the performance 
of all terms, covenants and conditions herein undertaken by the Tenant; 

(iii) the assignee shall enter into the Landlord's standard form agreement to abide by the terms 
of this Lease; 

(iv) any such consent by the Landlord shall not constitute a waiver of the necessity for its 
consent to any subsequent assignment, subletting or licensing. 

11.2 Assignment by the Landlord 

In the event of the sale or lease by the Landlord of its interest in the Leased Lands or any part or 
parts thereof, and in conjunction therewith the assignment by the Landlord of this Lease or any 
interest of the Landlord herein, the Landlord shall be relieved of any liability under this Lease. 

11.3 Subordination and Non-Disturbance 

This Lease and all of the rights of the Tenant hereunder are and shall at all times be subject and 
subordinate to any and all Mortgages and any renewals or extensions thereof now or hereinafter inforce 
against the Leased Lands. Upon the request of the Landlord, the Tenant shall promptly subordinate this 
Lease and all its rights hereunder in such form or forms as the Landlord may require, acting reasonably, to 
any such Mortgage or Mortgages, and to all advances made or hereinafter to be made on the security 
thereof and will, if required, attorn to the holder thereof provided that such subordination and attornment 
shall be subject to the Landlord providing a Non Disturbance Agreement from the holder of such 
Mortgage or Mortgages in favor of the Tenant in the form described in Schedule "E" or such other form 
as may be acceptable to the Tenant acting reasonably. 

11.4 Certificates of Status 

If the Landlord or the holder of any mortgage or encumbrance affecting the Leased Lands so requests in 
writing, the Tenant shall from time to time promptly execute and deliver, without charge and in form 
satisfactory to the party requesting same, a certificate or acknowledgement of the status and validity of this 
Lease, the state of the rental account hereunder and such other information as may be reasonably 
required. 

11.5 Viewing 

During the Term or any extension, a prospective purchaser or tenant of the Leased Lands may view them 
at reasonable times provided such viewing does not interfere with the Tenant's business operations. 
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ARTICLE 12 
QUIET ENJOYMENT 

12.1 Quiet Enjoyment 

The Tenant, on paying the Rent hereby reserved and performing and observing the material covenants and 
provisions herein required to be performed and observed on its part, shall peaceably enjoy the Leased Lands 
for the Term and any extensions thereto, as applicable. 

ARTICLE 13 
EXPROPRIATION 

13.1 Expropriation 

If, at any time during the Term, any applicable governmental authority shall take or expropriate the whole 
or a portion of the Leased Lands, then the following provisions shall apply: 

(a) the Landlord, the Tenant and any Mortgagee may exercise fully all the rights, remedies and claims 
for compensation which each may have under the applicable legislation. The Landlord and the 
Tenant shall inform each other fully of the claims for compensation made by each of them in the 
event of any expropriation, shall not claim compensation on any basis inconsistent with this Lease, 
and shall afford reasonable co-operation to each other in the prosecution of any proper separate 
claims. The Landlord and the Tenant shall co-operate with each other regarding any expropriation 
of the Leased Lands or any part thereof so that each receives the maximum award to which it is 
entitled at law; and 

(b) if such expropriation or compulsory taking materially impairs the Tenant's use or enjoyment of the 
Leased Lands, then the Tenant may elect to terminate this Lease by notice to the Landlord within 
thirty (30) days of the notice expropriation and the Lease shall terminate on the date upon which 
the expropriating or taking authority requires possession of the Leased Lands so expropriated or 
taken. In such case, the Landlord shall be entitled to receive the entire compensation awarded or 
settlement, whether fixed by agreement or otherwise, save and except for the portion thereof that 
is specifically awarded or allocated to the Tenant in respect of the right of the Tenant to occupy 
and use the Leased Lands for the balance of the Term or any extensions thereto. 

ARTICLE 14 
DEFAULT 

14.1 Default and Right to Enter 

Any of the following constitutes an "Event of Default" under this Lease: 

(a) the Tenant fails to pay any Rent on the day or dates appointed for the payment thereof and fails to 
pay the same, with interest pursuant to this Lease, within ten (10) Business Days of written notice 
to the Tenant by the Landlord of such failure; 
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(b) this Lease is taken under a writ of execution and such writ is not stayed or vacated within fifteen 
(15) days after the date of such taking; 

(c) the Tenant makes an assignment, sublease or license of this Lease or any part or the whole of the 
Leased Lands , other than in compliance with the provisions of this Lease; 

(d) any insurance policy covering any part of the Leased Lands is cancelled or adversely changed as a 
result of any action or omission by the Tenant or any person for whom it is legally responsible; 

(e) the Tenant has breached any other of its material obligations in this Lease which are not otherwise 
listed in this Section 14.1 and, after notice in writing from the Landlord to the Tenant: 

(i) if such breach is capable of being remedied within ten (10) Business Days or a shorter 
period as may be provided in this Lease (the "Remediation Period"), the Tenant fails to 
remedy such breach within the Remediation Period; and 

(ii) if such breach cannot reasonably be remedied within the Remediation Period, the Tenant 
fails to commence to remedy such breach within the Remediation Period, or thereafter fails 
to proceed diligently to remedy such breach. 

14.2 Default and Remedies 

If and whenever an Event of Default occurs, then, without prejudice to any other rights which it has pursuant 
to this Lease or at law the Landlord shall have the following rights and remedies, which are cumulative and 
not alternative: 

(a) to terminate this Lease by written notice to the Tenant or to re-enter the Leased Lands and repossess 
them and, in either case, enjoy them as of its former estate, and to remove all persons and property 
from the Leased Lands. If the Landlord enters the Leased Lands without notice to the Tenant as to 
whether it is terminating this Lease under this Section 14.2(a) or proceeding under Section 14.2(b) 
or any other provision of this Lease, the Landlord shall be deemed to be proceeding under Section 
14.2(b) and the Lease shall not be terminated, nor shall there be any surrender by operation of law, 
but the Lease shall remain in full force and effect until the Landlord notifies the Tenant that it has 
elected to terminate this Lease. No entry by the Landlord during the Term shall have the effect of 
terminating this Lease without notice to that effect to the Tenant; 

(b) to enter the Leased Lands as agent of the Tenant to do any or all of the following: 

(i) re-let the Leased Lands for whatever length and on such terms as the Landlord, in its 
discretion, may determine, and to receive the rent therefor; 

(ii) make alterations to the Leased Lands to facilitate their re-letting; and 

(iii) apply the proceeds of any re-letting first, to the payment of any expenses incurred by the 
Landlord with respect to any such re-letting, second, to the payment of any indebtedness 
of the Tenant to the Landlord other than Rent, and third, to the payment of Rent in arrears, 
with the residue to be held by the Landlord and applied to payment of future Rent as it 
becomes due and payable, provided that the Tenant shall remain liable for any deficiency 
to the Landlord; 
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(b) this Lease is taken under a writ of execution and such writ is not stayed or vacated within fifteen 
( 15) days after the date of such taking; 

(c) the Tenant makes an assignment, sublease or license of this Lease or any part or the whole of the 
Leased Lands, other than in compliance with the provisions of this Lease; 

(d) any insurance policy covering any part of the Leased Lands is cancelled or adversely changed as a 
result of any action or omission by the Tenant or any person for whom it is legally responsible; 
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fails to commence to remedy such breach within the Remediation Period, or thereafter fails 
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or any other provision of this Lease, the Landlord shall be deemed to be proceeding under Section 
14.2(b) and the Lease shall not be terminated, nor shall there be any surrender by operation of law, 
but the Lease shall remain in full force and effect until the Landlord notifies the Tenant that it has 
elected to terminate this Lease. No entry by the Landlord during the Term shall have the effect of 
terminating this Lease without notice to that effect to the Tenant; 

(b) to enter the Leased Lands as agent of the Tenant to do any or all of the following: 

(i) re-let the Leased Lands for whatever length and on such terms as the Landlord, in its 
discretion, may determine, and to receive the rent therefor; 

(ii) make alterations to the Leased Lands to facilitate their re-letting; and 

(iii) apply the proceeds of any re-letting first, to the payment of any expenses incurred by the 
Landlord with respect to any such re-letting, second, to the payment of any indebtedness 
of the Tenant to the Landlord other than Rent, and third, to the payment of Rent in arrears, 
with the residue to be held by the Landlord and applied to payment of future Rent as it 
becomes due and payable, provided that the Tenant shall remain liable for any deficiency 
to the Landlord; 
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(c) to remedy or attempt to remedy any default of the Tenant under this Lease for the account of the 
Tenant and to enter upon the Leased Lands for such purposes. No notice of the Landlord's intention 
to remedy or attempt to remedy such default need be given to the Tenant unless expressly required 
by this Lease, and the Landlord shall not be liable to the Tenant for any loss, injury or damages 
caused by acts of the Landlord in remedying or attempting to remedy such default. The Tenant 
shall pay to the Landlord all expenses incurred by the Landlord in connection therewith, which 
expenses may include an administration fee up to ten (10%) of the cost of all outlays made by the 
Landlord in rectifying any default of the Tenant; 

(d) to recover from the Tenant all damages, costs and expenses incurred by the Landlord as a result of 
any default by the Tenant including, if the Landlord terminates this Lease, any deficiency between 
those amounts which would have been payable by the Tenant for the portion of the Term following 
such termination and the net amounts actually received by the Landlord during such period of time 
with respect to the Leased Lands; and 

(e) to recover from the Tenant the full amount of the current month's Rent together with the next three 
(3) months' installments of Rent, all of which shall immediately become due and payable as 
accelerated rent. 

(f) In addition to any other remedy otherwise provided by law, the Landlord shall have the right to 
seize and sell the goods and chattels of the Tenant located on the Leased Lands. 

14.3 Remedies Cumulative 

Notwithstanding any other provision of this Lease, the Landlord may from time to time resort to any or all 
of the rights and remedies available to it in the event of any default hereunder by the Tenant, either by any 
provision of this Lease, by statute, or common law, all of which rights and remedies are intended to be 
cumulative and not alternative. The express provisions contained in this Lease as to certain rights and 
remedies are not to be interpreted as excluding any other or additional rights and remedies available to the 
Landlord by statute or common law. 

ARTICLE 15 
TENANT OPTIONS TO EXTEND 

15.1 Option to Extend 

(a) Provided the Tenant is in actual physical possession of the Leased Lands and there is not then an 
Event of Default by the Tenant under this Lease, the Tenant shall have the option to extend the 
Lease for two (2) additional terms of five (5) years each (each option hereinafter referred to as an 
"Option to Extend") upon giving the Landlord not less than 270 days written notice prior to the 
expiration of the Term or extension term, as the case may be, of the Tenant's intention to extend 
the Term or applicable extension term. 

(b) The terms and conditions of the Lease under the applicable extension term shall be the same terms 
as under the initial Term of the Lease except that Ground Rent for each extension term shall be 
determined in accordance with Section 15.1(c). 

(c) The Ground Rent payable by the Tenant during the applicable extension term shall be mutually 
agreed to by the parties and based upon the market rental rates of tenants entering into leases for 
similar lands in Leduc County, Alberta (the "Market Rental Rate"). If the parties cannot agree on 
the Market Rental Rate, then the Market Rental Rate shall be determined by a single arbitrator 
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appointed in accordance with the Arbitration Act of Alberta being a person duly qualified to 
consider the determination of the Market Rental Rate. For greater certainty, in determining the 
Ground Rent payable during an extension term the Building shall be treated as owned by the Tenant 
and no rent shall be payable in respect thereof and the Ground Rent shall be determined with 
reference to similar fully serviced bare lands. Provided that the Ground Rent shall not be less than 
that for the immediately preceding term. 

ARTICLE 16 
GENERAL 

16.1 Unavoidable Delay 

Notwithstanding any other provision contained herein, in the event that either party should be delayed, 
hindered or prevented from the performance of any act required hereunder by reason of any Unavoidable 
Delay, then performance of such act shall be postponed for a period of time equivalent to the time lost by 
reason of such delays. The provisions of this Section 16.1 shall not under any circumstances operate to 
excuse the Tenant from prompt payment of Rent and/or any other charges payable under this Lease. 

16.2 Effect of Waiver or Forbearance 

No waiver by any party of any breach by any other party of any of its covenants, agreements or obligations 
contained in this Lease shall be or be deemed to be a waiver of any subsequent breach thereof or the breach 
of any other covenants, agreements or obligations; nor shall any forbearance by any party to seek a remedy 
for any breach by any other party be a waiver by the party so forbearing of its rights and remedies with 
respect to such breach or any subsequent breach. The subsequent acceptance of Rent by the Landlord shall 
not be deemed a waiver of any preceding breach by the Tenant of any term, covenant or condition, 
regardless of the Landlord's knowledge of such preceding breach at the time of the acceptance of such Rent. 
All Rent and other charges payable by the Tenant to the Landlord hereunder shall be paid without any 
deduction, set-off or abatement whatsoever, and the Tenant waives the benefit of any statutory or other 
right in respect of abatement or set-off in its favor at the time hereof or at any future time. 

16.3 Notices 

(a) Any notice, delivery, payment or tender of money or document(s) to the parties hereunder may be 
delivered personally or sent by prepaid registered mail or prepaid courier to the address for such 
party as set out in Section 1.1, as applicable, and any such notice, delivery or payment so delivered 
or sent shall be deemed to have been given or made and received upon delivery of same. Each 
party may, by notice in writing to the other(s) from time to time, designate an alternative address 
to which notices given more than ten (10) days thereafter shall be addressed and delivered in 
accordance with this section. 

(b) Notwithstanding the foregoing, any notice, delivery, payment or tender of money or document(s) 
to be given or made to any party hereunder during any disruption in the service of the office of 
Canada Post shall be deemed to have been received only if delivered personally or sent by prepaid 
courier. 

16.4 Registration 

(a) Neither the Tenant nor anyone on the Tenant's behalf or claiming under the Tenant shall register 
this Lease against the title to the Leased Lands. The Tenant may register a notice or caveat of this 
Lease against the title to the Leased Lands provided that: 
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(i) a copy of the Lease is not attached; and 

(ii) no financial terms are disclosed_ 

(b) Upon the expiration or earlier termination of the Term, the Tenant shall forthwith discharge or 
otherwise vacate any such notice or caveat failing which the Landlord may do such at the Tenant's 
expense. 

16.5 Entire Agreement 

There are no covenants, representations, warranties, agreements or other conditions expressed or implied, 
collateral or otherwise, forming part of or in any way affecting or relating to this Lease, save as expressly 
set out or incorporated by reference herein, and this Lease constitutes the entire agreement duly executed 
by the parties, and no amendment, variation or change to this Lease shall be binding unless the same shall 
be in writing and signed by the parties. 

16.6 Governing Law 

This Lease shall be governed by and construed in accordance with the laws of the Province of Alberta. 

16.7 Joint and Several Liability 

If two or more individuals, corporations, partnerships or other business associations (or a combination of 
two or more) comprise the Tenant, the liability of each individual, corporation, partnership or other business 
association, is joint and several. 

16.8 Confidentiality 

The contents, terms and conditions of this Lease shall be kept strictly confidential by the Tenant. The 
Tenant shall not, under any circumstances, disclose the details of this Lease to any third parties except the 
Tenant may disclose the details of this Lease to the Tenant's agents, representatives and contractors, legal 
and financial advisors, any bona fide Transferee, an Affiliate of the Tenant and regulators of the Tenant and 
except if any disclosure may be required by law or court order. 

16.9 Time of Essence 

Time is of the essence of this Lease and every part hereof. 

16.10 Successors and Assigns 

The rights and liabilities of the parties shall enure to the benefit of their respective successors and assigns. 

16.11 Execution and Delivery 

(a) This Lease may be executed by the parties in separate counterparts and in Portable Document 
Format (PDF), each of which so executed shall be deemed to be an original. Such counterparts 
together shall constitute one and the same instrument. 

(b) Delivery of an executed copy of a signature page to this Lease by facsimile transmission or 
electronic mailing transmission shall be effective as delivery of a manually executed copy of this 
Lease, and each party undertakes to provide each other party with a copy of this Lease bearing 
original signatures forthwith upon demand. 
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IN WITNESS WHEREOF the parties hereto have duly executed this Lease. 

LANDLORD: 

718721 ALBERTA LTD. 

Per: 
Name: 
Title: 

Per: J, 
Name:  ot*,1 l7NI-Go•mrizi 

Title: c 
TENANT: 

1825159 ALBERTA LTD. 

Per: 
Name: Ed Moroz 
Title: President 
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IN WITNESS WHEREOF the parties hereto have duly executed this Lease. 

LANDLORD: 

TENANT: 

718721 ALBERTA LTD. 

Per: 

Name: 
/~;...a~--;.._~~:,:..L...!.4'-J4'!'--=-::..'-kf-----,f-

Titlr/ 
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1825159 ALBERTA LTD. 

Per: 

Name: Ed Moroz 
Title: President 
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SCHEDULE "A" 

LEGAL DESCRIPTION OF LEASED LANDS 

Descriptive 
Plan 1124833 

Block 1 

Lot 1 

Excepting Thereout all Mines and Minerals 

Area: 10.241 hectares (25.31 acres) more or less 

Leduc County 
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SCHEDULE "B" 

Site Plan 
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SCHEDULE "C" 

Landlord's Work 

The Landlord shall construct at its sole cost and expense an additional approach off of 9th Avenue in a 
location mutually determined by the Tenant and Landlord acting reasonably. Such approach and location 
to comply with municipal requirements. 

The Landlord shall strip, compact and gravel the area highlighted in blue on Schedule B in accordance 
with the Tenant's approved site drainage plan. The Landlord will endeavor to perform this work once the 
following Alta-Link utility right of ways have been discharged from title, URW 1102 MJ & URW 3862 
VF. All materials placed in the previously encumbered utility right of way area to be sourced from 
existing on-site materials where the new proposed building (s) are located. 

SCHEDULE "C" 

Landlord's Work 

The Landlord shall construct at its sole cost and expense an additional approach off of 9th A venue in a 
location mutually determined by the Tenant and Landlord acting reasonably. Such approach and location 
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The Landlord shall strip, compact and gravel the area highlighted in blue on Schedule B in accordance 
with the Tenant's approved site drainage plan. The Landlord will endeavor to perform this work once the 
following Alta-Link utility right of ways have been discharged from title, UR W 1102 MJ & UR W 3 862 
VF. All materials placed in the previously encumbered utility right of way area to be sourced from 
existing on-site materials where the new proposed building (s) are located. 



SCHEDULE "D" 

Tenant's Work 

The Tenant shall be responsible for all work and costs with respect to the construction of the Building and 
all related improvements and structures required for the Tenant's business operations save and except only 
for the Landlord's Work; 

The Tenant shall submit to the Landlord working drawings of any proposed Tenant's Work to the Leased 
Lands, which drawings must be approved by the Landlord (such approval not to be unreasonably withheld) 
prior to commencement of such work. 

It is the Tenant's responsibility to secure any and all necessary building permits and approvals required by 
Leduc County for all Tenant's Work. Such permits must be secured and copies provided to the Landlord 
before any work shall commence. The Tenant shall also be responsible for making application for a 
certificate of occupancy as required by Leduc County. 
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certificate of occupancy as required by Leduc County. 



SCHEDULE "E" 

NON-DISTURBANCE AGREEMENT 

THIS INDENTURE made this  day of , 2018 

BETWEEN: 

1825159 ALBERTA LTD. 

(the "Tenant") 

-and-

(the "Chargee") 

WHEREAS the Tenant is a tenant under a lease made with 718721 Alberta Ltd., as Landlord, which 

lease is dated the day of , 2018, as may be amended from time to time (the "Lease"), pursuant to 

which the Tenant has leased the parcel of land and premises more particularly described in Schedule "A" 

(the "Leased Lands") 

AND WHEREAS the Chargee is a Chargee of the Leased Lands pursuant to a mortgage registered 

as of the **day of ***, under Instrument No.*, between 718721 Alberta Ltd.. as charger and the Chargee. 

(the "Charge") 

NOW THEREFORE, THIS INDENTURE WITNESSETH THAT IN CONSIDERATION of the 

mutual covenants herein contained and the sum of Ten Dollars ($10.00) of lawful money of Canada, paid 

by each party to this Agreement to the other (the receipt and sufficiency of which is hereby acknowledged) 

the Tenant and Chargee covenant an agree that: 

1. The Tenant hereby acknowledges that its interest in the Lease is subject and subordinate to the 

Charge and agrees that upon a lawful request of the Chargee at any time and from time to time, the Tenant 

shall promptly attorn to the Chargee and become the Chargee's tenant under the Lease, or the tenant of any 

purchaser from the Chargee in the event of an exercise of any permitted power of sale contained in the 

Charge, such attornment to be for the then unexpired residue of the term of the Lease, and upon all terms 

and conditions of the Lease. 

2. The Chargee covenants that if, at any time, it shall enforce its security under the Charge, then the 

Tenant, if not in default under the terms of the Lease, shall be entitled to remain in possession of the 

Premises as described and defined in the Lease according to the terms and conditions thereof for the then 

unexpired residue of the term of the Lease, and any renewals or extensions thereof. Notwithstanding the 

above, for the purposes of this clause, the Tenant shall not be in default if it is in the process of diligently 
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rectifying a default within the time set out in the Lease or if the Tenant has remedied a default under the 
lease. 

3. The covenants and agreements contained herein shall extend to, be binding upon and enure to the 
benefit of the successors and assigns of each of the parties hereto respectively. The Chargee covenants to 
disclose this Agreement to any assignee of the Charge and to obtain an agreement from any assignee that: 
(i) the assignee will be bound by this Non-Disturbance Agreement as if it were a party hereto: and (ii) the 
assignee will obtain the same agreement from any further assignee of the Charge: 

4. Any notice, request or demand herein provided for or given hereunder if given by the Tenant to the 
Chargee shall be sufficiently given if delivered by courier or if mailed, by registered mail, postage prepaid, 
addressed to the Chargee at **. Any notice herein provided for or given hereunder, if given by the Chargee 
to the Tenant, shall be sufficiently given if served personally, or if mailed, by registered mail postage 
prepaid, addressed to the Tenant at **, Attn:***. 

5. This Agreement may be executed in any number of counterparts and any party hereto may execute 
any such counterpart, each of which when so executed shall be deemed to be an original and all of which 
counterparts taken together shall constitute the same Agreement. Each of said counterparts and this 
Agreement may be executed and delivered electronically, including by facsimile and by .pdf or other 
common format by email. Either party shall be entitled to call upon the other(s) to circulate and execute 
"blue pen originals" of said counterparts and/or this Agreement at any time and from time to time; provided 
that neither the circulation nor execution of such "blue pen originals' shall derogate from being nature of 
the document delivered electronically. 

IN WITNESS WHEREOF the parties have executed this Agreement by the hands of their proper 

officers duly authorized in that behalf as of the day and year first written above. 

SIGNED SEALED AND DELIVERED 
In the presence of: 

1825159 ALBERTA LTD. 
) _ , 

Per: 
Name: 

Title: 

I have the authority to bind the Corporation 
(Chargee) 

Per: 

Name: 

Title: 

I have the authority to bind the Corporation 
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4. Any notice, request or demand herein provided for or given hereunder if given by the Tenant to the 

Chargee shall be sufficiently given if delivered by courier or if mailed, by registered mail, postage prepaid, 

addressed to the Chargee at**. Any notice herein provided for or given hereunder, if given by the Chargee 

to the Tenant, shall be sufficiently given if served personally, or if mailed, by registered mail postage 

prepaid, addressed to the Tenant at**, Attn:***. 

5. This Agreement may be executed in any number of counterparts and any party hereto may execute 

any such counterpart, each of which when so executed shall be deemed to be an original and all of which 

counterparts taken together shall constitute the same Agreement. Each of said counterparts and this 
Agreement may be executed and delivered electronically, including by facsimile and by .pdf or other 

common format by email. Either party shall be entitled to call upon the other(s) to circulate and execute 

"blue pen originals" of said counterparts and/or this Agreement at any time and from time to time; provided 

that neither the circulation nor execution of such "blue pen originals' shall derogate from being nature of 
the document delivered electronically. 

IN WITNESS WHEREOF the parties have executed this Agreement by the hands of their proper 

officers duly authorized in that behalf as of the day and year first written above. 

SIGNED SEALED AND DELIVERED 

In the presence of: 

2 

Per: 

Name: 

Title: 

I have the authority to bind the Corporation 
(Chargee) 

Per: 

Name: 

Title: 

I have the authority to bind the Corporation 



SCHEDULE "F" 
PERMITTED ENCUMBRANCES 

URW 1102 MJ 
URW 3862 VF 

Caveat 892 082 178 
URW 112 325 076 
Caveat 112 325 078 
Easement 132 142 092 
URW 132 207 054 
URW 132 392 896 
Caveat 142 110 730 

Caveat 142 239 459 
Board Order 172 065 042 
CWB MTG 112 287 123 

CWB MTG 112 287 124 

URW 1102 MJ 

URW 3862 VF 

Caveat 892 082 178 

URW 112325076 

Caveat 112 325 078 

Easement 132 142 092 

URW 132 207 054 

URW 132 392 896 

Caveat 142110730 

Caveat 142 239 459 

Board Order 172 065 042 

CWB MTG 112 287 123 

CWB MTG 112 287 124 
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THIS INDENTURE OF LEASE made effective as of the 15' day of January, 2019. 

BETWEEN: 

AAA SELF STORAGE DEPOT INC. 
(hereinafter referred to as the "Lessor') 

OF THE FIRST PART 

- and - 

DESTINY BIOTECH INC. 
(hereinafter referred to as the "Lessee") 

OF THE SECOND PART 

LEASE AGREEMENT 

WHEREAS the Lessor is or is about to become the owner of lands (the "Lands") municipally 
known as 101- 3496-63 Avenue, in Leduc, in the Province of Alberta and legally described as: 

PLAN 1520109 
BLOCK 5 
LOT 2 
EXCEPTING THEREOUT ALL MINES AND MINERALS 

comprising an area of approximately 2.16 acres (more or less), together with the existing building (the 
"building") outlined in red on Schedule "A" attached hereto and all improvements and appurtenances 
which are constructed or located on, upon or within the building and the Lands. 

AND WHEREAS the building is currently divided by demising walls into two (2) separate bays or 
units (collectively, the "Units" and each a "Unit") designated as Unit numbers 101 and 102 on Schedule 
"A" attached hereto. 

AND WHEREAS the Lessor has agreed to lease to the Lessee and the Lessee has agreed to 
lease from the Lessor, Unit number 102 of approximately Eleven Thousand Forty (11,040 sf) square feet, 
and a portion of the Lands, comprising approximately 1.08 acres, as outlined in green on Schedule "A" 
attached hereto, together with all improvements, and appurtenances which are constructed or located on, 
upon or within the Unit and the portion of the Lands (collectively referred to as the "Demised Premises"). 

NOW THEREFORE IN CONSIDERATION of the rents, covenants, agreements and conditions 
hereinafter reserved and contained, the Lessor and the Lessee covenant and agree as follows: 

ARTICLE 1 — DEMISE 

1.1 The Lessor does hereby demise and lease unto the Lessee and the Lessee does hereby lease 
from the Lessor, the Demised Premises upon and subject to the terms, conditions and provisions 
of this Lease. 

THIS INDENTURE OF LEASE made eflective as of the 151 day of January, 2019. 

BE1WEEN: 

AAA SELF STORAGE DEPOT INC. 
(hereinafter referred to as the "Lessor") 

- and -

DESTINY BIOTECH INC. 
(hereinafter referred to as the "Lessee") 

LEASE AGREEMENT 

OF THE FIRST PART 

OF THE SECOND PART 

WHEREAS the Lessor is or is about to become the owner of lands (the "Lands") municipally 
known as 101- 3496-63 Avenue, in Leduc, in the Province of Alberta and legally described as: 

PLAN 1520109 
BLOCKS 
LOT2 
EXCEPTING THEREOUT All MINES AND MINERALS 

comprising an area of approximately 2.16 acres (more or less), together with the existing building (the 
"building") outlined in red on Schedule "A" attached hereto and all improvements and appurtenances 
which are constructed or located on, upon or within the building and the Lands. 

AND WHEREAS the building is currently divided by demising walls into two (2) separate bays or 
units (collectively, the "Units" and each a "Unit") designated as Unit numbers 101 and 102 on Schedule 
"A" attached hereto. 

ANO WHEREAS the Lessor has agreed to lease to the Lessee and the Lessee has agreed to 
lease from the Lessor, Unit number 102 of approximately Eleven Thousand Forty (11 ,040 sf) square feet, 
and a portion of the Lands, comprising approximately 1.08 acres, as outlined in green on Schedule "A" 
attached hereto, together with all improvements, and appurtenances which are constructed or located on, 
upon or within the Unit and the portion of the Lands (collectively referred to as the "Demised Premises"). 

NOW THEREFORE IN CONSIDERATION of the rents, covenants, agreements and conditions 
hereinafter reserved and contained, the Lessor and the Lessee covenant and agree as follows: 

ARTICLE 1 - DEMISE 

1.1 The Lessor does hereby demise and lease unto the Lessee and the Lessee does hereby lease 
from the Lessor, the Demised Premises upon and subject to the terms, conditions and provisions 
of this Lease. 



ARTICLE 2 — EXCEPTIONS 

2.1 The Lessee's rights hereunder are subject to: 

2.1.1 covenants, restrictions, easements, agreements and reservations of record in respect of the 
Lands; and 

2.1.2 present and future building restrictions and regulations and present and future laws, zoning 
by-laws, ordinances, resolutions, regulations and orders of all local, municipal, provincial and 
federal governing and regulatory authorities, boards or commissions now or hereafter having 
jurisdiction over the Demised Premises. 

ARTICLE 3 — TERM 

3.1 The Lessee shall lease and hold the Demised Premises for an initial term of Six (6) years 
commencing on the 1st day of January, 2019 (the "Commencement Date") and ending on the 
31s' day of December 2024, subject to earlier termination as hereinafter provided. 

3.2 Provided the Lessee has then executed and delivered this Lease to the Lessor, provided the 
deposit set forth in section 4.8 and provided the Lessor with evidence of insurance in accordance 
with section 6.2, the Lessee shall be granted possession of the Demised Premises up to the 
Commencement Date for the sole purpose of improving the same for its use as a business and 
administration office for its existing business operations related to the production, research and 
development of cannabis. During such fixturing period, the Lessee shall: 

3.2.1 not be required to make any payments on account of basic rent or additional rent but shall 
otherwise abide by, adhere to and be bound by the provisions of this Lease as the same 
apply to the Lessee's use and occupation of the Demised Premises, including without 
limitation, Article 6; and 

3.2.2 share access to the Demised Premises with the Lessor's contractors and not interfere with 
the Lessor's contractors. 

3.3 Provided the Lessee is not in default of any of the terms or conditions contained herein and 
provided that the Lessee has delivered a written notice to the Lessor (at least six (6) months but 
not more than twelve (12) months prior to the expiration of the then current term), the Lessee 
shall be entitled to renew the Lease for two (2) further five (5) year terms from the expiration of 
the term. The renewal terms shall be on the same terms and conditions as contained in this 
Lease, except as to tenant improvements and any other inducements, and except as to the 
amount of annual basic rent which shall be equal to the fair market rent for the Demised Premises 
as at the commencement date of the applicable renewal term. 

3.4 Subject to section 3.3, the amount of annual basic rent payable during the renewal terms shall be 
such amount as may be agreed upon in writing between the Lessor and the Lessee within sixty 
(60) days following the exercise by the Lessee of the option to renew the term of the Lease and 
failing such agreement, shall be such amount as may be established by arbitration in the manner 
set forth in Article 17 of this Lease. 

3.5 The Lessor and the Lessee agree that if the amount of the annual basic rent payable during the 
renewal terms is referred to arbitration for determination, then in so determining the amount of the 
annual basic rent payable, the board of arbitration shall make their decision, acting reasonably, 
having regard to the market rent payable for space of equivalent and like size and quality and of 
similar location, use and design as are the Demised Premises, as at the time of notice of exercise 
of the renewal, subject always to section 3.3. 

ARTICLE 2 - EXCEPTIONS 

2.1 The Lessee's rights hereunder are subject to: 

2.1 .1 covenants, restrictions, easements, agreements and reservations of record in respect of the 
Lands; and 

2.1.2 present and future building restrictions and regulations and present and future laws, zoning 
by-laws, ordinances, resolutions, regulations and orders of all local, municipal, provincial and 
federal governing and regulatory authorities, boards or commissions now or hereafter having 
jurisdiction over the Demised Premises. 

ARTICLE 3 - TERM 

3.1 The Lessee shall lease and hold the Demised Premises for an initial term of Six (6) years 
commencing on the 151 day of January, 2019 (the "Commencement Date") and ending on the 
31st day of December 2024, subject to earlier termination as hereinafter provided. 

3.2 Provided the lessee has then executed and delivered this Lease to the Lessor, provided the 
deposit set forth in section 4.8 and provided the Lessor with evidence of insurance in accordance 
with section 6.2, the Lessee shall be granted possession of the Demised Premises up to the 
Commencement Date for the sole purpose of improving the same for its use as a business and 
administration office for its existing business operations related to the production, research and 
development of cannabis. During such fixturing period, the Lessee shall: 

3.2.1 not be required to make any payments on account of basic rent or additional rent but shall 
otherwise abide by, adhere to and be bound by the provisions of this Lease as the same 
apply to the Lessee's use and occupation of the Demised Premises, including without 
limitation, Article 6; and 

3.2.2 share access to the Demised Premises with the Lessor's contractors and not interfere with 
the Lessor's contractors. 

3.3 Provided the Lessee is not in default of any of the terms or conditions contained herein and 
provided that the Lessee has delivered a written notice to the Lessor (at least six (6) months but 
not more than twelve (12) months prior to the expiration of the then current term), the Lessee 
shall be entitled to renew the Lease for two (2) further five (5) year terms from the expiration of 
the term. The renewal terms shall be on the same terms and conditions as contained in this 
Lease, except as to tenant improvements and any other inducements, and except as to the 
amount of annual basic rent which shall be equal to the fair market rent for the Demised Premises 
as at the commencement date of the applicable renewal term. 

3.4 Subject to section 3.3, the amount of annual basic rent payable during the renewal terms shall be 
such amount as may be agreed upon in writing between the Lessor and the Lessee within sixty 
(60) days following the exercise by the Lessee of the option to renew the term of the Lease and 
failing such agreement, shall be such amount as may be established by arbitration in the manner 
set forth in Article 17 of this Lease. 

3.5 The Lessor and the Lessee agree that if the amount of the annual basic rent payable during the 
renewal terms is referred to arbitration for determination, then in so determining the amount of the 
annual basic rent payable, the board of arbitration shall make their decision, acting reasonably, 
having regard to the market rent payable for space of equivalent and like size and quality and of 
similar location, use and design as are the Demised Premises, as at the time of notice of exercise 
of the renewal, subject always to section 3.3. 



3.6 It is the intention of the parties that this Article shall not create a perpetual right of renewal, and 
accordingly if the Lessee shall exercise its option in respect of the first renewal term, then the 
Lessee shall have only one further option to extend the term of this Lease and if the Lessee shall 
exercise its option in respect of the second renewal term, then the Lessee shall have no further 
right to renew this Lease. 

3.7 If the Lessee does not renew this Lease in accordance with the foregoing, then this Lease shall 
terminate upon the expiry of the then existing term. 

ARTICLE 4 — RENT 

4.1 For the purposes hereof, the following words and phrases shall have the following meanings: 

4.1.1 'Lessee's Proportionate Share" means fifty percent (50%); 

4.1.2 "Operating Costs" means, except as otherwise set forth herein, the sum of all costs and 
expenses, without duplication, paid or payable in respect of the Demised Premises during the 
term hereof, including without limitation: 

(a) all utility service rates and charges for electricity, gas, fuel, water, sewer, telephone, 
cable, security and all other utilities; 

(b) the Lessee's Proportionate Share cost of servicing, repairing, and maintaining all 
heating, plumbing, electrical, air conditioning (if any) and other machinery and 
equipment forming part of the building; 

(c) the cost of servicing, repairing, and maintaining all heating, plumbing, electrical, air 
conditioning (if any) and other machinery and equipment forming part of the Demised 
Premises; 

(d) all costs and expenses for cleaning, janitorial service and internal garbage removal; 

(e) the Lessee's Proportionate Share of all costs and expenses for snow removal and 
exterior garbage removal; 

(f) 

(g) 

the Lessee's Proportionate Share of any landscape, maintenance and repair of the 
Lands; 

the Lessee's Proportionate Share of the cost of all insurance placed by the Lessor 
including any deductibles payable pursuant to the terms and conditions of such 
insurance pursuant to Article 6; and 

(h) all other costs and expenses relating to the operation, maintenance and repair of the 
Demised Premises, including, without limitation, to the interior and exterior of the 
building and all yard areas, roadways and passage ways and parking areas for which 
the Lessee is responsible for hereunder; 

provided however, notwithstanding the generality of the foregoing, Operating Costs shall not 
include or shall have deducted therefrom: 

(i) any items herein required to be provided at the cost and expense of the 
Lessor; 

(ii) the costs and expenses with respect to the maintenance, repair and 
replacement of (i) the structure of the building, including to the footings, 

3.6 It is the intention of the parties that this Article shall not create a perpetual right of renewal, and 
accordingly if the Lessee shall exercise its option in respect of the first renewal term, then the 
Lessee shall have only one further option to extend the term of this Lease and if the Lessee shall 
exercise its option in respect of the second renewal term, then the Lessee shall have no further 
right to renew this Lease. 

3.7 If the Lessee does not renew this Lease in accordance with the foregoing, then this Lease shall 
terminate upon the expiry of the then existing term. 

ARTICLE 4 - RENT 

4.1 For the purposes hereof. the following words and phrases shall have the following meanings: 

4.1.1 "Lessee's Proportionate Share" means fifty percent (50%); 

4.1.2 "Operating Costs" means, except as otherwise set forth herein, the sum of all costs and 
expenses, without duplication, paid or payable in respect of the Demised Premises during the 
term hereof, including without limitation: 

(a) all utility service rates and charges for electricity, gas, fuel, water, sewer, telephone, 
cable, security and all other utilities; 

(b) the Lessee's Proportionate Share cost of servicing, repairing, and maintaining all 
heating, plumbing, electrical, air conditioning (if any) and other machinery and 
equipment forming part of the building; 

(c) the cost of servicing, repairing, and maintaining all heating, plumbing, electrical, air 
conditioning (if any) and other machinery and equipment forming part of the Demised 
Premises; 

(d) all costs and expenses for cleaning, janitorial service and internal garbage removal; 

(e) the Lessee's Proportionate Share of all costs and expenses for snow removal and 
exterior garbage removal; 

(f) the Lessee's Proportionate Share of any landscape, maintenance and repair of the 
Lands; 

(g) the Lessee's Proportionate Share of the cost of all insurance placed by the Lessor 
including any deductibles payable pursuant to the terms and conditions of such 
insurance pursuant to Article 6; and 

(h) all other costs and expenses relating to the operation, maintenance and repair of the 
Demised Premises, including, without limitation, to the interior and exterior of the 
building and all yard areas, roadways and passage ways and parking areas for which 
the Lessee is responsible for hereunder; 

provided however, notwithstanding the generality of the foregoing, Operating Costs shall not 
include or shall have deducted therefrom: 

(i) any items herein required to be provided at the cost and expense of the 
Lessor; 

(ii) the costs and expenses with respect to the maintenance, repair and 
replacement of (i) the structure of the building, including to the footings, 



foundations, exterior wail assemblies, roof (excluding roof deck and roof 
membrane), bearing walls, and structural columns, piles, pile caps, grade 
beams, joists and beams of the building; and (ii) repairs within the first three 
(3) years of the term amounting to a substantial replacement of the heating, 
air conditioning, ventilation, electrical and plumbing systems of the building 
(the "Structural Repairs"); 

(iii) any amounts directly chargeable to any other tenants on the Lands for 
services, costs and expenses solely attributable to the accounts of such 
tenants; 

(iv) any income tax, capital tax, or other taxes personal to the Lessor; 

(v) any loss or damage for which the Lessor is insured under the terms of this 
Lease to the extent of insurance proceeds received in respect of same; 

(vi) all net recoveries which reduce Operating Costs received by the Lessor 
from tenants as a result of any default or negligence of such tenants or by 
reason of a breach of such tenants of provisions in their respective leases. 

4.1.3 "rent" means collectively the annual basic rent (as hereinafter defined) and the additional 
rent (as hereinafter defined). 

4.1.4 "Taxes" means an amount equivalent to all taxes, rates, duties, levies and assessments 
whatsoever, whether municipal, provincial, federal or otherwise, relating to or levied, imposed 
or assessed in respect of the Lands or any part thereof or on any buildings or improvements 
constructed or located thereon or upon the Lessor on account thereof, including without 
limitation those levied, imposed or assessed for education, schools and local improvements, 
but excluding franchise and gross receipts tax as well as income and profits tax upon the 
income of the Lessor. 

4.1.5 "term" means, subject to earlier termination as set forth herein, the initial term of this Lease 
as set forth in section 3.1 hereof and in the case of any renewal of this Lease, means the 
applicable renewal term. 

4.1.6 "trade fixtures" means all the Lessee's trade fixtures including without limitation, all security 
systems and associated equipment (subject to Section 7.3.7), gas generators, process 
dryers, pod lights, air handling units, cooling towers, chillers, extraction systems, and all other 
fixtures not part of the structure of the building, provided same can be easily removed, within 
a reasonable period of time, but for greater certainty, shall not include: 

(a) floor coverings affixed to the Demised Premises; 

(b) any fixtures, facilities, equipment or installations installed by or at the expense of the 
Lessor. 

4.1.7 "year" means a calendar year unless otherwise stated or the context otherwise implies. 

4.2 During the term the Lessee shall pay to the Lessor (or directly to third parties as may be 
applicable) the rent in lawful money of Canada, without demand, deduction, abatement or setoff, 
as follows: 

4.2.1 annual basic rent (the basic rent") as follows: 

foundations, exterior wall assemblies, roof (excluding roof deck and roof 
membrane), bearing walls, and structural columns, piles, pile caps, grade 
beams, joists and beams of the building; and (ii) repairs within the first three 
(3) years of the term amounting to a substantial replacement of the heating, 
air conditioning, ventilation, electrical and plumbing systems of the building 
(the "Structural Repairs"); 

(iii) any amounts directly chargeable to any other tenants on the Lands for 
services, costs and expenses solely attributable to the accounts of such 
tenants: 

(iv) any income tax, capital tax, or other taxes personal to the Lessor; 

{v) any loss or damage for which the Lessor is insured under the terms of this 
Lease to the extent of insurance proceeds received in respect of same; 

(vi) all net recoveries which reduce Operating Costs received by the Lessor 
from tenants as a result of any default or negligence of such tenants or by 
reason of a breach of such tenants of provisions in their respective leases. 

4.1 .3 "rent" means collectively the annual basic rent (as hereinafter defined) and the additional 
rent (as hereinafter defined}. 

4.1.4 "Taxes" means an amount equivalent to all taxes, rates, duties, levies and assessments 
whatsoever, whether municipal, provincial, federal or otherwise, relating to or levied, imposed 
or assessed in respect of the Lands or any part thereof or on any buildings or improvements 
constructed or located thereon or upon the Lessor on account thereof, including without 
limitation those levied, imposed or assessed for education, schools and local improvements, 
but excluding franchise and gross receipts tax as well as income and profits tax upon the 
income of the Lessor. 

4.1 .5 "term" means, subject to earlier termination as set forth herein, the initial term of this Lease 
as set forth in section 3.1 hereof and in the case of any renewal of this Lease, means the 
applicable renewal term. 

4.1.6 "trade fixtures" means all the Lessee's trade fixtures including without limitation, all security 
systems and associated equipment (subject to Section 7.3.7), gas generators, process 
dryers. pod lights, air handling units, cooling towers, chillers, extraction systems, and all other 
fixtures not part of the structure of the building, provided same can be easily removed, within 
a reasonable period of time, but for greater certainty, shall not include: 

(a) floor coverings affixed to the Demised Premises; 

(b) any fixtures, facilities, equipment or installations installed by or at the expense of the 
Lessor. 

4.1 . 7 "year" means a calendar year unless otherwise stated or the context otherwise implies. 

4.2 During the term the Lessee shall pay to the Lessor (or directly to third parties as may be 
applicable) the rent in lawful money of Canada, without demand, deduction, abatement or setoff, 
as follows: 

4.2.1 annual basic rent (the basic rent") as follows: 



(a) During years 1 and 2 of the term: One Hundred Thirty Two Thousand Four Hundred 
Eighty ($132,480.00) Dollars, payable by equal consecutive monthly installments of 
Eleven Thousand Forty ($11,040.00) Dollars, in advance on the 1s' day of each and 
every month during the term of this Lease, commencing on the t at day of January, 
2019, and continuing to and including the 31st day of December, 2020; 

(b) During year 3 of the term: One Hundred Forty Three Thousand Five Hundred Twenty 
($143,520.00) Dollars, payable by equal consecutive monthly installments of Eleven 
Thousand Nine Hundred Sixty ($11,960.00) Dollars, in advance on the 1s' day of 
each and every month during the term of this Lease, commencing on the 1s' day of 
January, 2021, and continuing to and including the 31" day of December, 2021; 

(c) During year 4 of the term: One Hundred Fifty Four Thousand Five Hundred Sixty 
($154,560.00) Dollars, payable by equal consecutive monthly installments of Twelve 
Thousand Eight Hundred Eighty ($12,880.00) Dollars, in advance on the 1st day of 
each and every month during the term of this Lease, commencing on the 1st day of 
January, 2022, and continuing to and including the 3101 day of December, 2022; 

(d) During year 5 of the term: One Hundred Sixty Five Thousand Six Hundred 
($165,600.000) Dollars, payable by equal consecutive monthly installments of 
Thirteen Thousand Eight Hundred ($13,800.00) Dollars, in advance on the 1st day of 
each and every month during the term of this Lease, commencing on the 1s' day of 
January, 2023. and continuing to and including the 31st day of December, 2023; 

(e) During year 6 of the term: One Hundred Seventy Six Thousand Six Hundred Forty 
($176,640.000) Dollars, payable by equal consecutive monthly installments of 
Fourteen Thousand Seven Hundred Twenty ($14,720.00) Dollars, in advance on the 
1st day of each and every month during the term of this Lease, commencing on the 
1s` day of January, 2024, and continuing to and including the 31st day of December, 
2024; 

Notwithstanding the foregoing, the Lessee shall not be required to make any payments on 
account of basic rent for the first six (6) months of the term (up to and including June, 2019) 
but shall otherwise abide by, adhere to and be bound by the provisions of this Lease as the 
same apply to the Lessee's use and occupation of the Demised Premises, including without 
limitation, the payment of additional rent and the provisions of Article 6. 

4.2.2 additional rent (the °additional rent") comprised of the following: 

(a) the Operating Costs, 

(b) the Lessee's Proportionate Share of the Taxes, 

(c) all business and other taxes, charges, rates, duties, levies arid assessments levied, 
imposed or assessed against or in respect of the personal property or business of the 
Lessee on the Demised Premises or in respect of the occupancy of the Demised 
Premises by the Lessee, 

(d) all other amounts and charges herein required to be paid by the Lessee, and 

(e) all goods and services taxes and any multi staged sales, use, consumption, value 
added or other similar taxes imposed by the Government of Canada, or by any 
provincial or local government upon the Lessor or the Lessee on or in respect of this 
Lease or the payments herein required to be made by the Lessee, and the Lessee 

(a) During years 1 and 2 of the term: One Hundred Thirty Two Thousand Four Hundred 
Eighty ($132,480.00) Dollars, payable by equal consecutive monthly installments of 
Eleven Thousand Forty ($11,040.00) Dollars, in advance on the 1st day of each and 
every month during the term of this Lease, commencing on the 151 day of January, 
2019, and continuing to and including the 31st day of December, 2020; 

(b) During year 3 of the term: One Hundred Forty Three Thousand Five Hundred Twenty 
($143,520.00) Dollars, payable by equal consecutive monthly installments of Eleven 
Thousand Nine Hundred Sixty ($11,960.00) Dollars, in advance on the 1st day of 
each and every month during the term of this Lease, commencing on the 1st day of 
January, 2021, and continuing to and including the 31 51 day of December, 2021; 

(c) During year 4 of the term: One Hundred Fifty Four Thousand Five Hundred Sixty 
($154,560.00) Dollars, payable by equal consecutive monthly installments of Twelve 
Thousand Eight Hundred Eighty ($12,880.00) Dollars, in advance on the 1st day of 
each and every month during the term of this Lease, commencing on the 1st day of 
January, 2022, and continuing to and including the 31st day of December, 2022; 

(d) During year 5 of the term: One Hundred Sixty Five Thousand Six Hundred 
($165,600.000) Dollars, payable by equal consecutive monthly installments of 
Thirteen Thousand Eight Hundred ($13,800.00) Dollars, in advance on the 1st day of 
each and every month during the term of this Lease, commencing on the 1st day of 
January, 2023, and continuing to and including the 31st day of December, 2023; 

(e) During year 6 of the term: One Hundred Seventy Six Thousand Six Hundred Forty 
($176,640.000) Dollars, payable by equal consecutive monthly installments of 
Fourteen Thousand Seven Hundred Twenty ($14,720.00) Dollars, in advance on the 
1st day of each and every month during the term of this Lease, commencing on the 
1s1 day of January, 2024, and continuing to and including the 31 51 day of December, 
2024; 

Notwithstanding the foregoing, the Lessee shall not be required to make any payments on 
account of basic rent tor the first six (6) months of the term (up to and including June, 2019) 
but shall otherwise abide by, adhere to and be bound by the provisions of this Lease as the 
same apply to the Lessee's use and occupation of the Demised Premises, including without 
limitation, the payment of additional rent and the provisions of Article 6. 

4.2.2 additional rent (the "additional rent") comprised of the following: 

(a) the Operating Costs, 

(b) the Lessee's Proportionate Share of the Taxes, 

(c) all business and other taxes, charges, rates, duties, levies and assessments levied, 
imposed or assessed against or in respect of the personal property or business of the 
Lessee on the Demised Premises or in respect of the occupancy of the Demised 
Premises by the Lessee, 

(d) all other amounts and charges herein required to be paid by the Lessee, and 

(e) all goods and services taxes and any multi staged sales, use, consumption, value 
added or other similar taxes imposed by the Government of Canada, or by any 
provincial or local government upon the Lessor or the Lessee on or in respect of this 
Lease or the payments herein required to be made by the Lessee, and the Lessee 



shall reimburse and indemnify the Lessor for any and all amounts paid by the Lessor 
for or in respect of or on account of any such taxes. 

4.3 Except as set forth herein, all amounts for additional rent required to be paid by the Lessee, 
including without limitation, Operating Costs, shall be paid by the Lessee within (30) days of its 
receipt of invoices or statements from third party suppliers or from the Lessor, as the case may 
be, for such amounts. The Lessee shall, at the request of the Lessor, provide evidence 
satisfactory to the Lessor of the due payment by the Lessee of all invoices and statements 
received from third party suppliers. The Lessor shall, at the request of the Lessee, provide 
evidence satisfactory to the Lessee to verify or substantiate any cost and expense as required to 
be paid pursuant to any invoice or statement issued by the Lessor to the Lessee. 

4.4 The Lessee's Proportionate Share of the Taxes shall be paid by the Lessee in either of the 
following manners, as determined by the Lessor acting reasonable, namely: 

4.4.1 the Lessor shall, in each year, furnish the Lessee with a statement as to the Lessee's 
Proportionate Share of the Taxes together with all documentation in support thereof, in 
respect of such year and the Lessee shall pay such amourt to the Lessor within ten (10) days 
of the Lessee receiving such statement, or 

4.4.2 the Lessor shall estimate the Lessee's Proportionate Share of the Taxes for such period as 
the Lessor, acting reasonably, may determine (which period shall not exceed twelve (12) 
months) and shall provide such estimate together with all documentation in support thereof to 
the Lessee. The Lessee shall pay the estimated amount to the Lessor in equal monthly 
installments. At the end of such period, the Lessor shall furnish the Lessee with a statement 
showing the actual amount of the Lessee's Proportionate Share of the Taxes levied and the 
Lessor and Lessee covenant and agree with each other that if an overpayment of such share 
has been paid by the Lessee, then the Lessor shall forthwith pay to the Lessee such amount 
as overpaid by the Lessee, and if an amount remains owing to the Lessor, then the Lessee 
shall forthwith pay such remaining amount to the Lessor. 

4.5 The Operating Costs shall, if requested by the Lessor, be paid monthly by the Lessee based 
upon such monthly amount as estimated from time to time by the Lessor. At the end of each 
twelve (12) month interval during the term, or more often as determined by the Lessor, the Lessor 
shall calculate and determine if its estimate of such Operating Costs for such interval was 
accurate and if such estimate was not accurate, the Lessor and the Lessee shall make the 
appropriate adjusting payment to the other as may be payable. In the event that the Lessee 
disputes any estimate or allocation made by the Lessor in respect of such Operating Costs and 
such dispute is not resolved between the Lessor and the Lessee within a reasonable period of 
time, then either the Lessor or the Lessee shall refer such dispute to arbitration to be determined 
pursuant to the arbitration provisions of Article 17 hereof. The Lessor estimates that additional 
rent for the first year of the term will be the sum of Forty Two Thousand One Hundred Seventy 
Two Dollars and Eighty Cents ($42,172.80). The aforesaid figure is an estimate only, and the 
Lessor makes no representations or warranties as to what actual additional rent will amount to in 
the first year of the term or any given year of the term. 

The Lessee shall have the right to contest or appeal any assessment of Taxes with the applicable 
municipal authority, at the cost and expense of the Lessee. 

4.6 Rent shall be considered as accruing from day to day hereunder. If it is necessary to calculate 
rent for a period of less than one (1) year or less than one (1) calendar month, an appropriate 
apportionment and adjustment on a pro rata daily basis shall be made. Where the calculation of 
additional rent cannot be made until after the expiration or earlier termination of this Lease, the 
obligation of the Lessee to pay such additional rent shall survive the expiration or earlier 
termination hereof, and such amounts shall be paid by the Lessee to the Lessor forthwith upon 
demand. If the term commences on any day other than the first (15t) day of a month, rent for such 
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) day of a month, rent for such 



portion of the month shall be adjusted, as aforesaid, and paid by the Lessee on the date of 
commencement of the term. 

4.7 All rent payable by the Lessee to the Lessor shall be paid to the Lessor in such manner and at 
such address as the Lessor may from time to time direct. Until otherwise directed by the Lessor, 
all rent payments payable by the Lessee shall be paid by direct deposit to such bank account of 
the Lessor as directed by the Lessor and the Lessee and the Lessor shall provide such 
information, authorizations and documents as may be required to facilitate the direct deposit 
payments to the Lessor. 

4.8 The Lessee shall pay, the amount of Thirty Eight Thousand Six Hundred Forty ($38,640.00) 
Dollars, which includes goods and services taxes, to the Lessor prior to taking possession of the 
Demised Premises, as a deposit to be applied against payment of the basic rent and applicable 
goods and services taxes required to be paid by the Lessee to the Lessor for the 7th, 8th and last 
months of the initial term and the balance as security for the faithful performance by the Lessee of 
the terms, covenants and conditions on the part of the Lessee to be performed hereunder. Upon 
any default by the Lessee hereunder, the Lessor may use and apply any unused portion of such 
deposit monies towards payment of any arrears of rent and/or to remedy any default of the 
Lessee hereunder, and such monies shall be security for the due performance of all obligations of 
the Lessee hereunder. No interest shall accrue or be paid by the Lessor to the Lessee in respect 
of any such monies paid by the Lessee to the Lessor. If during the term any portion of the security 
deposit is used and applied by the Lessor in accordance with the foregoing, then the Lessee 
shall forthwith upon written demand of the Lessor, pay to the Lessor a sufficient amount to restore 
the security deposit to its original amount. Within sixty (60) days after the later of expiration of the 
term and the Lessee having vacated the Demised Premises in the manner provided for in this 
Lease and the Lessee having otherwise observed and performed its obligations hereunder, the 
Lessor shall account to and refund to the Lessee any remaining portion of the security deposit. 

ARTICLE 5 — INTENT OF LEASE 

5.1 Except as expressly set forth herein, the Lessee acknowledges and agrees it is intended that this 
Lease shall be a completely carefree net lease to the Lessor and that the Lessor shall not be 
responsible during the term of this Lease for any costs, charges, expenses and outlays of any 
nature whatsoever arising from or relating to the Demised Premises or the business being 
conducted by the Lessee thereon, and that except as expressly set forth herein, the Lessee shall 
be liable for the payment of all such costs, charges, expenses and outlays. 

5.2 In addition to the specific obligations elsewhere in this Lease reserved and contained on the part 
of the Lessee to be observed and performed and without in any way limiting the generality thereof 
and subject to the specific responsibilities of the Lessor hereunder, the condition, maintenance, 
operation and management of the Demised Premises shall be the sole responsibility of the 
Lessee throughout the term hereof and the Lessee shall make all payments foreseen, 
unforeseen, ordinary or extra-ordinary, required to be made, not only with respect to the 
observance or performance of such specific obligations, but with respect to the general 
obligations in this section contained and excepting only such payments as are expressly herein 
assumed by the Lessor. 

5.3 Notwithstanding anything herein contained, the Lessee shall not be obliged to pay expenses 
personal to the Lessor such as corporate tax, any income tax imposed or levied by any authority 
whatever on the income received by the Lessor from the Demised Premises, or for payment of 
principal and interest payable in accordance with any existing or future mortgage financing 
arranged and placed by the Lessor respecting the Demised Premises or the Lands. 
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ARTICLE 6 - INSURANCE 

6.1 The Lessor covenants and agrees to place and maintain, at the cost and expense of the Lessee, 
on or in respect of the Demised Premises: 

6.1.1 insurance against fire and other risks as are included in a standard fire and extended 
coverage insurance contract in an amount equal to the full replacement value of the building 
and improvements forming part of the Demised Premises, all subject to deductibles as may 
be imposed or required by the insurer thereof; 

6.1.2 public liability insurance in such amounts as the Lessor may deem reasonable; 

6.1.3 loss of rental income insurance for rental income for a one (1) year period; and 

6.1.4 any and all other insurance considered necessary by the Lessor, acting reasonably. 

All policies of insurance which are maintained by the Lessor will contain a waiver of all rights of 
subrogation which the insurer would otherwise have against the Lessee, its officers, directors, 
servants, agents, employees or others for whom the Lessee is in law responsible. 

6.2 The Lessee shall during the term of this Lease, place and maintain at its sole cost and expense: 

6.2.1 comprehensive general liability insurance against claims for bodily injury, including death, 
and property damage or loss arising out of the use or occupation of the Demised Premises or 
the Lessee's business on or about the Demised Premises, in an amount of not less than Five 
Million ($5,000,000.00) Dollars; 

6.2.2 all risk insurance upon its merchandise, stock in trade, furniture, fixtures and improvements 
and upon all other property in or upon the Demised Premises owned by the Lessee or for 
which the Lessee is legally liable, and insurance upon all glass and plate glass in any 
buildings or other improvements forming part of the Demised Premises against breakage and 
damage from any cause, all in an amount equal to the fuli replacement value thereof. 

6.3 The Lessee covenants and agrees with the Lessor that all contracts of insurance herein required 
to be placed and maintained by the Lessee shall also name the Lessor as an insured party or 
contain a waiver of subrogation in favor of the Lessor, its officers, directors, servants, agents, 
employee or others for whom the Lessor is in law responsible and shall be with a company or 
companies duly licensed and ordinarily engaged, inter alia, in the business of insuring against 
such risks; and that the terms of such contracts of insurance and the companies shall be 
acceptable to the Lessor and to any mortgagee of the Lands or the Demised Premises, acting 
reasonably; such policies of insurance shall contain provisions that they shall not be cancelled 
without the insurer providing the Lessor at least thirty (30) days written notice stating when such 
cancellation shall be effective; and that such contracts of insurance shall be written in favour of 
and loss thereunder shall be payable to the Lessor, the Lessee and any mortgagee of the Lands 
or the Demised Premises, as their respective interests may from time to time appear. 

6.4 Certificates or cover notes of all insurance policies required to be maintained by the Lessee under 
the terms of this Lease, together with all endorsements or renewals of such insurance, shall be 
delivered to the Lessor forthwith after issuance of such insurance, endorsement or renewal to the 
Lessee and upon the reasonable request of the Lessor. 

6.5 The Lessor and Lessee shall co-operate in connection with the collection of any insurance 
monies that may be payable in the event of a loss, and the Lessor and Lessee shall each execute 
such proofs of loss and other instruments which may be required for the purpose of obtaining the 
recovery of any insurance monies. In the event that both the Lessor and the Lessee have claims 
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to be indemnified pursuant to any insurance, the indemnity shall be applied first to the settlement 
of the claim of the Lessor and the balance, if any, to the settlement of the claim of the Lessee. All 
deductibles payable pursuant to the terms and conditions of any such insurance shall be for the 
account of the Lessee. 

ARTICLE 7 — REPAIRS AND MAINTENANCE 

7.1 The Lessee acknowledges that the Demised Premises are accepted "as is". The Lessee shall be 
deemed to have inspected the Demised Premises before taking possession and any taking of 
possession by the Lessee or its agents or contractors shall be conclusive evidence as against the 
Lessee that at the time thereof the Demised Premises were in good and satisfactory condition 
and that all undertakings, if any, of the Lessor to alter, remodel or improve the Demised Premises 
have been fully satisfied and performed by the Lessor. 

7.2 The Lessee shall at all times, at its own expense, maintain the Demised Premises in good order 
and condition, reasonable wear and tear excepted, and will make all necessary or required 
repairs, including without limitation, repairs to the exterior and the interior of the building, and the 
Lessee shall be responsible to arrange for such maintenance and repairs to be conducted in a 
timely manner by reputable and qualified contractors or trades people. Notwithstanding the 
above, the Lessee shall not be responsible to complete any repairs, or replacements the costs of 
which are excluded from Operating Costs in Section 4.1.2 hereof. The Lessee shall be 
responsible for Structural Repairs only if such repairs were made necessary as a result of the 
negligence of the Lessee, its servants, agents, employees or invitees. The Lessee shall also 
keep, at its own cost and expense, all sidewalks, if any, adjacent to the Demised Premises, free 
from snow and ice. The Lessee shall maintain and repair the roadways, yard and parking areas of 
the Demised Premises to a standard at least equal to the condition thereof existing on the 
Commencement Date of the term of this Lease, reasonable wear and tear excepted. 

7.3 The Lessee shall not, except as specifically set forth herein, alter, improve, add to or modify the 
Demised Premises. All rebuilding, modifications, improvements, alterations or additions (the 
"work') effected by the Lessee to the Demised Premises shall be subject to the following express 
conditions: 

7.3.1 that the same shall be performed in a first class and workmanlike manner and with good 
quality materials and shall not weaken or impair the structural strength of the Demised 
Premises as the same shall exist at such time; 

7.3.2 prior to the commencement of such work, the Lessee shall obtain in writing the Lessor's 
approval to the work proposed and to the plans and specifications therefor, which approval 
shall not be unreasonably withheld or delayed; the architect, if any, for such work shall be 
reasonably satisfactory to the Lessor; 

7.3.3 that before the commencement of any such work, required plans and specifications shall be 
filed with and approved by all governmental departments or authorities having jurisdiction and 
the Lessee shall obtain at its expense all applicable approvals and permits from the 
appropriate municipal and/or provincial governing authority, and all such work shall be done 
subject to and in accordance with the requirements of law and local regulations and of all 
governmental departments or authorities having jurisdiction; 

7.3.4 that before the commencement of any work the Lessee shall obtain all necessary 
construction insurance as would a prudent owner, covering the risks during the course of 
such work; 

7.3.5 except as set out herein, the Lessee shall not make any additions or alterations to the 
Demised Premises without the prior written consent of the Lessor, which consent shall not 
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be unreasonably withheld. PROVIDED that should the Lessor so consent, then upon 
termination of this Lease, the Lessee shall, if so required by the Lessor, restore the 
Demised Premises to the condition in which they were at the beginning of this Lease, but if the 
Lessor does not require such restoration, any such alterations or additions shall be the 
property of the Lessor who shall not be liable to compensate the Lessee for the same; 

7.3.6 except as herein after set out, all alterations, changes, additions and improvements which are 
not Lessee's trade fixtures and which may be erected, installed or affixed on or in the 
Demised Premises during the term hereof, and any renewal as contemplated herein, are and 
shall be deemed to be and immediately become part of the realty and the sole and absolute 
property of the Lessor and shall be deemed to be part of the Demised Premises, but this 
provision shall not prevent the Lessee from making further alterations, changes, additions 
and improvements from time to time during the term hereof in accordance with the provisions 
of this Lease. PROVIDED AND IT IS HEREBY EXPRESSLY AGREED THAT when not in 
default hereunder, and subject to Section 7.3.7, the Lessee may within ten (10) days after the 
expiration of the term hereby granted, or any extension thereof, or any earlier termination of 
this Lease, take, remove and carry away from the Demised Premises, all trade fixtures, but 
the Lessee shall make good any damage occasioned to the Demised Premises by such 
removal, reasonable wear and tear excepted, and restore them to a rentable condition, in a 
state at least equivalent to or better than the condition they were in at the commencement of 
the Lease. If the Lessee does not remove its trade fixtures and make good any damage 
occasioned to the Demised Premises by such removal within ten (10) days following the 
expiration of the then term or earlier termination thereof, the Lessee's trade fixtures will, at 
the Lessor's option, become the property of the Lessor and may be removed from the 
Demised Premises and sold or disposed by the Lessor in such manner, as it deems 
advisable, at the Lessee's expense and the Lessor shall not be liable to compensate the 
Lessee for same. 

7.3.7 the parties agree that with respect to the Lessee's security system: 

(a) in the event that the book value of the security system upon expiration or termination of 
the Lease is equal to or less than the Lessee's third party costs to remove the security 
system and repair the Demised Premises in accordance with its obligations set forth in 
Section 7.3.6, then the Lessor shall, by written notice to the Lessee within five (5) days 
after having received the information set forth in Section 7.3.7(b), be entitled to require 
the Lessee to leave the security system (including, but not limited to, all related 
equipment and components) in the Demised Premises, and same shall become the 
property of the Lessor and may be removed from the Demised Premises and sold or 
disposed by the Lessor in such manner, as it deems advisable and the Lessor shall not 
be liable to compensate the Lessee for same; 

(b) in the event that the book value of the security system upon termination of the Lease is 
greater than the Lessee's third party costs to remove the security system and repair the 
Demised Premises in accordance with its obligations set forth in Section 7.3.6, the Lessor 
shall have the option to purchase the security system, by giving written notice to the 
Lessee, for a sum equal to the book value of the system less the third party costs to 
remove the security system and repair the Demised Premises. In the event the Lessor 
does not exercise its option as aforesaid within five (5) days after having received the 
information set forth in Section 7.3.7(b), the Lessee shall be entitled to remove the 
security system in accordance with Section 7.3.6; 

(c) notwithstanding any other provision in this Lease, in the event this Lease is terminated as 
a result of a breach by the Lessee, the Lessee shall, at the option of the Lessor, leave the 
security system in the Demised Premises and same shall become the property of the 
Lessor and may be removed from the Demised Premises and sold or disposed by the 
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a result of a breach by the Lessee, the Lessee shall, at the option of the Lessor, leave the 
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Lessor in such manner, as it deems advisable and the Lessor shall not be liable to 
compensate the Lessee for same. and 

(d) immediately upon expiration of the term or termination of this Lease, the Lessee shall 
promptly, provide the Lessor with the book value of the security system and its third party 
costs to remove the security system and repair the Demised Premises together with such 
additional supporting documentation as the Lessor may reasonably require. 

7.3.8 in the event that any claim or lien for work done or materials furnished shall be registered 
against the Lands, or the leasehold interest of the Lessee, in respect of work contracted for or 
performed by the Lessee, the Lessee shall either: 

(a) discharge with due diligence the debt in respect of which the claim or lien has arisen 
and procure the cancellation thereof; or 

(b) if the Lessee desires in good faith to contest the validity of such claim, it shall within 
ten (10) days after its receipt of notice of filing thereof commence such contest and 
diligently prosecute all steps for the removal thereof and provide to the Lessor 
security in an amount sufficient to indemnify the Lessor in respect of the amount of 
such claim, with interest and costs, or shall pay into Court to the credit of such action 
such amount as may be required to obtain an Order discharging the claim or lien, and 
upon payment into Court the Lessor shall release any security provided to the Lessor 
by the Lessee in respect of the claim or lien. 

7.4 Subject to Section 7.5, the Lessee shall permit the Lessor and its representatives upon forty eight 
(48) prior written notice and during all reasonable hours to enter upon and view the condition and 
state of repair of the Demised Premises, and the Lessee will repair and maintain the Demised 
Premises in the condition required by the terms of this Lease, and shall, within thirty (30) days 
following receipt of notice from the Lessor, acting reasonably, commence and diligently proceed 
to repair any want of repair as set out in any notice from the Lessor which are the Lessee's 
obligation pursuant to the terms and conditions of this Lease. In the event that weather or other 
like conditions do not permit the commencement or completion of such repair during the time 
period ascribed above, the Lessee shall reasonably satisfy the Lessor within such thirty (30) day 
period that it has contracted for the completion of such work when weather or such other 
conditions permit. In the event that the Lessee fails to repair within thirty (30) days next following 
receipt of notice from the Lessor (or is not diligently proceeding to repair or has not contracted for 
the making of such repair when weather or such other conditions permit), the Lessor shall have 
the right (but not the obligation) to effect such repair, and the costs incurred in doing so, together 
with interest thereon at the stipulated rate per annum set out herein, shall become due and 
payable by the Lessee as additional rent upon the first (1st) day of the month next following. 

7.5 The Lessor's right to enter the Demised Premises, or to exercise distress against any inventory or 
property in the Demised Premises may be limited or restricted by any applicable laws, bylaws, 
regulations, permits, licenses, ordinances, or governmental or quasi-governmental policies 
including those relating to cannabis (collectively, "Laws"). Notwithstanding anything to the 
contrary contained in this Lease, the Lessor covenants and agrees that it shall not enter the 
Demised Premises or exercise distress in such a manner as would cause the Lessee or the 
Lessor to be in violation of any such Laws. All entry to the Demised Premises shall be with no 
less than forty eight (48) hours° prior notice to the Lessee, except in the case of an emergency in 
which case the Lessor need not provide such notice. 

ARTICLE 8- USE 

8.1 Throughout the term the Lessee shall use the Demised Premises as its production, cultivation, 
insolvent extraction, distribution of product, research, and development of its cannabis business 
and any uses reasonably ancillary thereto, and for no other purposes unless first approved in 
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writing by the Lessor, which approval shall not be unreasonably withheld or delayed. The Lessee 
shall not use all or any part of the Demised Premises, nor permit any other person or persons to 
use all or any part of the Demised Premises, for any purposes other than as set forth in this 
section. 

8.2 The Lessee shall not use, exercise or carry on or permit or suffer to be used, exercised or carried 
on in or upon the Demised Premises or any part thereof any noxious, noisome or offensive act, 
trade, business occupation or calling or keep, sell, use or handle or dispose of any goods or 
things which may be objectionable or by which the Demised Premises shall be damaged and 
shall not cause, permit or suffer anything to be done or continued in or upon the Demised 
Premises or any part thereof which may be or become a nuisance or annoyance or cause 
damage or inconvenience to the owners or occupiers of neighboring lands or premises. The 
products produced by, manufactured by, sold by, distributed by, or otherwise permitted in the 
Demised Premises under this Lease, including cannabis and any by-products, and the methods 
used by the Lessee pursuant to the terms of the Lessee's license issued or to be issued by 
Health Canada or any other regulatory or municipal authority, shall not be considered noxious, 
noisome, or offensive act, trade, business occupation, or calling, nor shall it be considered 
objectionable, a nuisance or annoyance, or a breach of this Section. 

ARTICLE 9 — DAMAGE OR DESTRUCTION 

9.1 It is expressly agreed that if during the term hereby demised, the Demised Premises be 
destroyed or damaged by fire, lightning, tempest, impact from aircraft, acts of God or the Queen's 
enemies, riots, civil insurrections, explosion, structural defects or weaknesses, or other casualty, 
the following provisions shall have effect: 

9.1.1 if the Demised Premises shall in the reasonable opinion of the Lessor be so badly damaged 
as to be unfit for occupancy and as to be incapable of being repaired with reasonable 
diligence within one hundred and twenty (120) days of the happening of such damage, then 
at the option of the Lessor, the term, or any renewal hereby granted shall cease and be at an 
end for all intents and purposes from the date of such damage or destruction, and the Lessee 
shall immediately surrender the same and yield up possession of the Demised Premises to 
the Lessor and the rent from the time of such surrender shall be adjusted as of the date of the 
happening of the damage; 

9.1.2 if the Demised Premises shall in the reasonable opinion of the Lessor be capable, with 
reasonable diligence, of being repaired fit for occupancy within one hundred and twenty (120) 
days from the happening of such damage but such damage is such as to render the Demised 
Premises wholly unfit for occupancy, then the rent hereby reserved shall not run or accrue 
from the time of such damage until such repairs have been substantially completed, and in 
such event the Lessor shall repair the same with all reasonable speed, and the rent 
obligations shall recommence immediately after such repairs shall have been substantially 
completed and possession of the Demised Premises is made available to the Lessee; 

9.1.3 if the Demised Premises can be repaired within one hundred and twenty (120) days as 
aforesaid, and if the damage is such that in the reasonable and mutual opinion of the Lessor 
and the Lessee the Demised Premises are capable of being partially used, then, until such 
damage shall have been repaired, the rent shall abate in the proportion that the part of the 
Demised Premises rendered unfit for occupancy bears to the whole of the Demised 
Premises, and the amount of the abatement shall, in the event of the parties not being able to 
agree thereon, be determined by arbitration as set out herein; 

9.1A if this Lease shall be determined in accordance with any of the preceding paragraphs, the 
Lessee shall forthwith remove, at its own expense, from the Demised Premises all of its trade 
fixtures, goods, merchandise, machinery, fittings and other chattels or the ruins or remains 
thereof or pay the Lessor the cost of such removal; and in the event of the Demised Premises 
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being only partially damaged or destroyed and it being possible to repair the same within the 
period aforesaid, the Lessee shall remove, at its own expense, from the Demised Premises, 
all of its trade fixtures, goods, merchandise, machinery, fittings and other chattels or the ruins 
or remains thereof as far as is necessary to enable the Lessor to proceed expeditiously with 
the carrying out of the repairs. 

Provided always that there shall be no cessation or abatement of rent if the damage to the 
Demised Premises shall have been the result of negligence, default or willful act of the Lessee or 
its servants or agents. Immediately upon the occurrence of any loss the Lessee shall notify the 
Lessor thereof. The Lessee shall promptly and fully co-operate with the Lessor in advancing 
claims as a result of any loss and in affecting a recovery for any loss. No damage may be 
repaired and no reconstruction may be affected without the prior approval in writing of the Lessor, 
which approval will not be unreasonably withheld or delayed. 

ARTICLE 10 — COVENANTS OF THE LESSOR 

10.1 The Lessor covenants with and in favor of the Lessee that the Lessor shall be responsible for all 
Structural Repairs not resulting from the negligence or other wrongful act of the Lessee or its 
servants, agents, employees, contractors or invitees and that are not otherwise herein made the 
responsibility of the Lessee. 

10.2 The Lessor further covenants with the Lessee that upon the Lessee paying the rent hereby 
reserved and performing its covenants contained herein: 

19.2.1 the Lessee shall and may peaceably possess and quietly enjoy the Demised Premises during 
the term of this Lease and any renewals as contemplated hereby, without any interruption or 
disturbance from the Lessor or any person or persons lawfully claiming by, from or under the 
Lessor, subject always to the terms, covenants and conditions contained in this Lease; and 

10.2.2 to and to observe and perform all of the covenants and provisions of this Lease on its part to 
be observed and performed. 

10.3 The Lessor, as part of the Operating Costs, shall maintain the landscaping on the Lands in a 
state of reasonable maintenance and cleanliness. 

ARTICLE 11 — ADDITIONAL COVENANTS OF THE LESSEE 

11.1 The Lessee shall not voluntarily allow the Demised Premises to be used or occupied for any 
unlawful purpose or in such manner as may constitute a nuisance, and will not suffer any act to 
be done or any condition to exist which may make void or voidable any insurance then in force, or 
which may violate the provisions of any mortgage secured by the Demised Premises. The Lessor 
covenants to the Lessee that the use permitted under this Lease shall not be considered a 
nuisance or a violation of any mortgage and that any insurance policies carried by the Lessor 
shall allow the use permitted under this Lease. 

11.2 The Lessee shall comply with ail police, fire, sanitary and other laws, ordinances and regulations 
imposed by any municipal, provincial or federal authority and shall obey and observe the 
regulations and other requirements governing the conduct of the business of the Lessee with 
respect to the use and occupation of the Demised Premises. 

11.3 Subject to the rights of any mortgagee of the Demised Premises, the Lessee shall have the right, 
after prior written notice to the Lessor of its intention to do so, to contest by appropriate legal 
proceedings diligently conducted in good faith in the name of the Lessor or the Lessee, or both, 
without cost or expense to the Lessor, but with the full co-operation of the Lessor, the validity or 
applicability of any law, by-law, ordinance, statute, order, rule, regulation or requirement which 
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may be applicable to the Demised Premises or to the use thereof by the Lessee, subject to the 
following: 

11.3.1 if, by the terms of such law, by-law, ordinance, statute, order, rule, regulation or requirement, 
compliance therewith pending the prosecution of any proceedings may legally be delayed 
without the occurrence of any lien, charge, penalty or liability of any kind against the Demised 
Premises or the Lessee's interest therein, and without subjecting the Lessee or the Lessor to 
any liability, civil or criminal, or penalty for failure to comply therewith, or will not be in 
violation of any mortgage, the Lessee may delay compliance therewith until the final 
determination of such proceedings; 

11.3.2 if, any fine, penalty, criminal or civil liability would be incurred by reason of any such delay, 
the Lessee may nevertheless, upon obtaining the prior written consent of the Lessor (which 
consent shall not be unreasonably withheld) and any mortgagee of the Lands or the Demised 
Premises, contest as aforesaid and delay as aforesaid, provided that such delay would not 
result in criminal charges or seizure of the Demised Premises, and provided that the Lessee: 

(a) furnishes to the Lessor security reasonably satisfactory to it against loss, legal 
expense or injury by reason of such action; and 

(b) prosecutes such action with due diligence; 

11.3.3 the Lessor, at the Lessee's expense, will execute and deliver such authorization and any 
appropriate documents which may be in its possession and which may be necessary or 
proper to permit the Lessee to contest the validity or applicability of any such law, by-law, 
ordinance, statute, order, rule, regulation or requirement. 

11.4 Nothing in this Lease contained shall be deemed to constitute the consent or request of the 
Lessor to any contractor, laborer or material man for the performance of any labor or the 
furnishing of any material for any specific improvement, alteration to, or repair or replacement of, 
the Demised Premises or any part thereof, nor as giving the Lessee any right, power or authority 
to contract for or permit the rendering of any service or the furnishing of any materials that would 
give rise to the filing of any lien against the interest of the Lessor in the Demised Premises. 

11.5 Except as specifically set forth herein, the Lessee assumes the sole responsibility for the 
condition and operation, maintenance and management of the Demised Premises, and the 
Lessor shall not be liable for damage thereto and the Lessee shall indemnify and save harmless 
the Lessor against and from any and all payments and liabilities, obligations, damages, penalties, 
claims, costs, charges and expenses which may be imposed upon or incurred by or asserted 
against the Lessor or the Demised Premises by reason of any of the following occurring during 
the term of this Lease: 

11.5.1 any breach, violation, or non-performance of any covenant, condition or agreement in this 
Lease set forth and contained on the part of the Lessee to be fulfilled, kept, observed and 
performed; 

11.5.2 damage to the property of the Lessee, and all persons claiming through or under the Lessee or 
damage to any other property howsoever occasioned by the use or occupation of the Demised 
Premises, and including, without limiting the generality of the foregoing, any loss of or 
damage to any such property caused by theft, breakage or by steam, ice, water, rain or snow 
which may leak into, issue or flow into the Demised Premises or from any adjacent or 
neighboring lands or premises or arrangement of any electrical or other wiring or any other 
appurtenance in the Demised Premises, unless the same is caused by the willful negligence 
of the Lessor or any person for whom the Lessor is responsible in law: 
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if, by the terms of such law, by-law, ordinance, statute, order, rule, regulation or requirement, 
compliance therewith pending the prosecution of any proceedings may legally be delayed 
without the occurrence of any lien, charge, penalty or liability of any kind against the Demised 
Premises or the Lessee's interest therein, and without subjecting the lessee or the Lessor to 
any liability, civil or criminal, or penalty for failure to comply therewith, or will not be in 
violation of any mortgage, the Lessee may delay compliance therewith until the final 
determination of such proceedings; 

if, any fine, penalty, criminal or civil liability would be incurred by reason of any such delay, 
the Lessee may nevertheless, upon obtaining the prior written consent of the Lessor (which 
consent shall not be unreasonably withheld) and any mortgagee of the Lands or the Demised 
Premises, contest as aforesaid and delay as aforesaid, provided that such delay would not 
result in criminal charges or seizure of the Demised Premises, and provided that the Lessee: 
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appropriate documents which may be in its possession and which may be necessary or 
proper to permit the Lessee to contest the validity or applicability of any such law, by-law, 
ordinance, statute, order, rule, regulation or requirement. 

11.4 Nothing in this Lease contained shall be deemed to constitute the consent or request of the 
Lessor to any contractor, laborer or material man for the performance of any labor or the 
furnishing of any material for any specific improvement, alteration to, or repair or replacement of, 
the Demised Premises or any part thereof, nor as giving the Lessee any right, power or authority 
to contract for or permit the rendering of any service or the furnishing of any materials that would 
give rise to the filing of any lien against the interest of the Lessor in the Demised Premises. 

11.5 Except as specifically set forth herein, the Lessee assumes the sole responsibility for the 
condition and operation, maintenance and management of the Demised Premises, and the 
Lessor shall not be liable for damage thereto and the Lessee shall indemnify and save harmless 
the Lessor against and from any and all payments and liabilities, obligations, damages, penalties, 
claims, costs, charges and expenses which may be imposed upon or incurred by or asserted 
against the Lessor or the Demised Premises by reason of any of the following occurring during 
the term of this Lease: 

11.5.1 any breach, violation, or non-performance of any covenant, condition or agreement in this 
Lease set forth and contained on the part of the Lessee to be fulfilled, kept, observed and 
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11.5.2 damage to the property of the Lessee. and all persons claiming through or under the Lessee or 
damage to any other propc11y howsoever occasioned by the use or occupation of the Demised 
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of the Lessor or any person for whom the Lessor is responsible in law; 



11.5.3 any accident, injury or damage to any person or persons (including death resulting at any 
time therefrom) or to any property, occurring in or about the Demised Premises or any part 
thereof or the sidewalks adjacent to the same, unless the same is caused by the negligence 
or willful misconduct of the Lessor or any person for whom the Lessor is in law responsible; 
or 

11.5.4 any negligence on the part of the Lessee or its agents, contractors, servants, employees or 
invitees. 

11.6 In the event that any action or proceeding is brought against the Lessor by reason of any such 
claim, the Lessee, upon written notice from the Lessor, shall, at the Lessee's expense, resist or 
defend such action or proceeding by counsel appointed by the Lessee and reasonably approved 
by the Lessor in writing, and pay any judgment rendered against the Lessor as a result of such 
action or proceeding except if caused by the negligence or willful misconduct of the Lessor or 
anyone for whom the Lessor s in law responsible. Any amounts which the Lessor may become 
liable to pay by reason of any failure of the Lessee to pay any judgment rendered against the 
Lessor as a result of such action or proceeding, and all costs incurred by the Lessor in connection 
therewith, together with interest thereon, shall constitute additional rent payable by the Lessee 
under this Lease and shall be paid by the Lessee to the Lessor as rent on demand. In the 
absence of appropriate insurance protection, the Lessee shall provide security satisfactory to the 
Lessor against any such loss or claim. 

11.7 The Lessee may place and erect on the Demised Premises such signs as may be permitted by 
any applicable municipal by-law; PROVIDED, HOWEVER, in the event that the Lessee desires to 
place or affix a sign to any building forming part of the Demised Premises, then prior to doing so, 
the Lessee shall obtain the approval in writing of the Lessor, which approval shall not be 
unreasonably withheld or delayed, and the Lessee shall ensure that any such signs do not 
damage the buildings. The Lessee shall be solely responsible for the design, manufacture, 
installation, operation, repair and maintenance of all signs and for all costs in respect thereof and 
shall ensure all signs comply with any applicable municipal by-law. At the expiration or earlier 
termination of this Lease, the Lessee, at its expense, shall promptly remove any such sign placed 
or erected on or upon the Demised Premises and promptly repair any damage caused by the 
installation and removal of such sign. 

11.8 The Lessee shall not store any hazardous substances on or upon the Demised Premises or 
engage in any environmentally hazardous activity on or upon the Demised Premises except in 
accordance with all environmental laws or as mutually agreed upon in writing between the Lessor 
and the Lessee. The Lessee expressly agrees to assume any and all environmental liabilities 
relating to the Demised Premises which result from or relate to the use of the Demised Premises 
by the Lessee or the operations of the Lessee on the Demised Premises for all periods of time 
from and after the earlier of the date that the Lessee takes possession of the Demised Premises 
(to conduct improvements or fixturing or otherwise) or the Commencement Date of the initial 
term. The Lessee agrees to indemnify and save the Lessor harmless from and against any and 
all claims, demands, liabilities and damages arising out of or in connection with any 
environmental contamination or pollution of the Demised Premises as a result of the presence of 
hazardous substances on or under the Demised Premises which have been brought upon the 
Demised Premises by the Lessee or any person with the consent, express or implied, of the 
Lessee or which result from the operations of the Lessee on the Demised Premises during the 
term of this Lease. For the purposes of this Lease, the term "hazardous substances" includes but 
is not limited to, petroleum products or by-products, any contaminants, pollutants, liquid wastes, 
industrial wastes, dangerous substances, flammables, explosives, radioactive materials, 
asbestos, radon, polychlorinated biphenyls, toxic substances, hazardous wastes, hazardous 
materials, hazardous chemicals or hazardous substances as defined in or declared to be 
hazardous or toxic under any federal, provincial or municipal legislation or regulation. 

Subject to section 7.5 hereof, the Lessor and its representatives shall be entitled upon forty eight 
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any applicable municipal by-law; PROVIDED, HOWEVER, in the event that the Lessee desires to 
place or affix a sign to any building forming part of the Demised Premises, then prior to doing so, 
the Lessee shall obtain the approval in writing of the Lessor, which approval shall not be 
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termination of this Lease, the Lessee, at its expense, shall promptly remove any such sign placed 
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relating to the Demised Premises which result from or relate to the use of the Demised Premises 
by the Lessee or the operations of the Lessee on the Demised Premises for all periods of time 
from and after the earlier of the date that the Lessee takes possession of the Demised Premises 
(to conduct improvements or fixturing or otherwise) or the Commencement Date of the initial 
term. The Lessee agrees to indemnify and save the Lessor harmless from and against any and 
all claims, demands, liabilities and damages arising out of or in connection with any 
environmental contamination or pollution of the Demised Premises as a result of the presence of 
hazardous substances on or under the Demised Premises which have been brought upon the 
Demised Premises by the Lessee or any person with the consent, express or implied, of the 
Lessee or which result from the operations of the lessee on the Demised Premises during the 
term of this Lease. For the purposes of this Lease, the term "hazardous substances" includes but 
is not limited to, petroleum products or by-products, any contaminants, pollutants, liquid wastes, 
industrial wastes, dangerous substances, flammables, explosives, radioactive materials, 
asbestos, radon, polychlorinated biphenyls, toxic substances, hazardous wastes, hazardous 
materials, hazardous chemicals or hazardous substances as defined in or declared to be 
hazardous or toxic under any federal, provincial or municipal legislation or regulation. 

Subject to section 7.5 hereof, the Lessor and its representatives shall be entitled upon forty eight 



(48) hours prior written notice to have access to the Demised Premises to make periodic 
compliance inspections of the Demised Premises. Any environmental cleanup or action required 
to be remedied by the Lessee shall be performed immediately by the Lessee at its sole cost and 
expense. 

The obligations and liabilities of the Lessee set forth in this section shall survive the expiration or 
other termination of this Lease. 

11.9 The Lessee covenants and agrees to observe and comply with and use its commercially 
reasonable efforts to cause its employees, agents, contractors and customers to observe and 
comply with, any and all rules and regulations communicated by the Lessor to the Lessee, from 
time to time, which in the judgment of the Lessor, acting reasonably, are necessary or desirable 
in relation to all aspects of the use and occupancy by the Lessee of the Demised Premises, 
including for the reputation, care, safety and appearance of the buildings located upon the Lands, 
the preservation of good order therein and the operation and maintenance thereof; provided that 
such rules and regulations are reasonable, do not conflict with any express provisions of this 
Lease and are not discriminatory against the Lessee. The Lessee specifically acknowledges that 
the Lessor has and shall have the right to make and apply all reasonable rules and regulations as 
aforesaid. 

ARTICLE 12 — ASSIGNMENT AND SUBLETTING 

12.1 The Lessee shall not assign or sublet the Demised Premises, or any part thereof, without the 
prior consent of the Lessor in writing first had and obtained, such consent not to be unreasonably 
withheld or delayed by the Lessor. For the purposes of this Lease, a change in control of the 
Lessee from the control existing as of the date of this Lease, shall be deemed to be an 
assignment of this Lease. 

PROVIDED ALWAYS that a condition of any such consent that the Lessee first obtain and deliver 
to the Lessor a duly executed agreement in writing (in a form acceptable to the Lessor, acting 
reasonably) from the prospective sub-lessee or assignee, agreeing with the Lessor to observe 
and be bound by each and every covenant and condition of the Lessee in this Lease. The 
Lessee shall be liable for the Lessor's costs incurred in connection with any request by the 
Lessee for the consent of the Lessor. 

12.2 In no event shall any assignment of this Lease or any subletting or parting with possession of the 
Demised Premises or any part thereof, whether to an affiliated corporation or not and whether the 
Lessor has consented to same or not, release or relieve the Lessee named herein from its 
obligations to pay rent or perform fully all of the terms, covenants and conditions herein required 
to be performed by the Lessee. 

ARTICLE 13 - EVENTS OF DEFAULT AND REMEDIES 

13.1 If and whenever: 

13.1.1 the Lessee shall be in default in payment of any money, whether hereby expressly reserved 
or deemed as basic rent or additional rent, or any part thereof, and such default shall 
continue for two (2) days following any specific due date on which the Lessee is to make 
such payment or, in the absence of such specific due date, for two (2) days following written 
notice by the Lessor requiring the Lessee to pay the same; or 

13.1.2 the Lessee's leasehold interest hereunder, or any goods, chattels or equipment of the Lessee 
located in or upon the Demised Premises, shall be taken or seized in execution or 
attachment, or if any writ of enforcement shall issue against the Lessee or the Lessee shall 
become insolvent or commit an act of bankruptcy or become bankrupt or take the benefit of 

(48) hours prior written notice to have access to the Demised Premises to make periodic 
compliance inspections of the Demised Premises. Any environmental cleanup or action required 
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including for the reputation, care, safety and appearance of the buildings located upon the Lands, 
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the Lessor has and shall have the right to make and apply all reasonable rules and regulations as 
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12.1 The Lessee shall not assign or sublet the Demised Premises, or any part thereof, without the 
prior consent of the Lessor in writing first had and obtained, such consent not to be unreasonably 
withheld or delayed by the Lessor. For the purposes of this Lease, a change in control of the 
Lessee from the control existing as of the date of this Lease, shall be deemed to be an 
assignment of this Lease. 

PROVIDED ALWAYS that a condition of any such consent that the lessee first obtain and deliver 
to the Lessor a duly executed agreement in writing (in a form acceptable to the Lessor, acting 
reasonably) from the prospective sub-lessee or assignee, agreeing with the Lessor to observe 
and be bound by each and every covenant and condition of the Lessee in this Lease. The 
Lessee shall be liable for the lessor's costs incurred in connection with any request by the 
Lessee for the consent of the Lessor. 

12.2 In no event shall any assignment of this lease or any subletting or parting with possession of the 
Demised Premises or any part thereof, whether to an affiliated corporation or not and whether the 
Lessor has consented to same or not, release or relieve the Lessee named herein from its 
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13.1 If and whenever: 
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or deemed as basic rent or additional rent, or any part thereof, and such default shall 
continue for two (2) days following any specific due date on which the Lessee is to make 
such payment or, in the absence of such specific due date, for two (2) days following written 
notice by the Lessor requiring the Lessee to pay the same; or 

13.1.2 the Lessee's leasehold interest hereunder, or any goods, chattels or equipment of the Lessee 
located in or upon the Demised Premises, shall be taken or seized in execution or 
attachment, or if any writ of enforcement shall issue against the Lessee or the Lessee shall 
become insolvent or commit an act of bankruptcy or become bankrupt or take the benefit of 



any Act that may be in force for bankrupt or insolvent debtors or become involved in voluntary 
or involuntary winding up, dissolution or liquidation proceedings, or if a receiver or receiver 
manager shall be appointed for the affairs, business, property or revenues of the Lessee; or 

13.1.3 the Lessee shall not observe, perform and keep each and every of the covenants, 
agreements, stipulations, obligations, conditions and other provisions of this Lease to be 
observed, performed and kept by the Lessee and shall persist in such default, in the case of 
monetary payments beyond the two (2) day period stipulated in section 13.1.1 aforesaid or, in 
the case of any other default, after fifteen (15) business days following written notice from the 
Lessor requiring that the Lessee remedy, correct or comply or, in the case of any such default 
which would reasonably require more than fifteen (15) business days to rectify, unless the 
Lessee shall commence rectification within the said fifteen (15) business day notice period 
and thereafter promptly and diligently and continuously proceed with the rectification of any 
such default; or 

13.1.4 the Lessee shall abandon the Demised Premises or cease to operate its business in and 
upon the Demised Premises; 

then, and in each of such cases, and at the option of the Lessor, this Lease may be terminated 
and the term shall then immediately become forfeited and void, and the Lessor may without 
notice or any form of legal process whatever, forthwith re-enter the Demised Premises or any part 
thereof and in the name of the whole repossess and enjoy the same as of its former estate, 
anything contained herein or in any statute or law to the contrary notwithstanding. 

13.2 If the Lessee shall fail to observe, perform or keep any of the provisions of this Lease to be 
observed, performed and kept by the Lessee, subject to rectification thereof within the time period 
set forth in this Article, the Lessor may, but shall not be obliged to, at his discretion and without 
prejudice, rectify the default of the Lessee, whether or not performance by the Lessor on behalf of 
the Lessee is otherwise expressly referred to in this Lease. For such purpose the Lessor may 
make any payment and do or cause to be done such things as may be required including, without 
limiting the generality of the foregoing, entry upon the Demised Premises. Any such performance 
by or at the behest of the Lessor shall be at the expense of the Lessee and the Lessee shall pay 
to the Lessor the costs thereof as additional rent. 

13.3 If and whenever the Lessee shall be in default in payment of any money, whether hereby 
expressly reserved or deemed as rent (whether basic rent or additional rent, or any part thereof), 
the Lessor may, subject to Section 7.5, enter upon the Demised Premises and seize, remove and 
sell the Lessee's goods, chattels and equipment therefrom and seize, remove and sell any goods, 
chattels and equipment from any place to which the Lessee or other person may have removed 
them, in the same manner as if they had remained and been distrained upon the Demised 
Premises. The Lessor agrees that only the interest of the Lessee in any goods, equipment, 
chattels and fixtures shall be subject to distress for rent. 

13.4 All costs, expenses and expenditures including, without limitation, the full and complete legal 
costs incurred by the Lessor on a solicitor and his own client basis as a result of any default by 
the Lessee, shall forthwith on demand be paid by the Lessee as additional rent together with 
interest thereon at the stipulated rate from the date any such costs, expenses, and expenditures 
are incurred by the Lessor until the same are fully paid and satisfied. 

13.5 If the Lessor shall re-enter the Demised Premises or terminate this Lease, then: 

13.5.1 notwithstanding any such termination or the term thereby becoming forfeited and void, the 
provisions of this Lease relating to the consequences of termination shall survive; 

13.5.2 subject to Section 7.5 the Lessor may use such force as it may deem necessary for the 
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by or at the behest of the lessor shall be at the expense of the Lessee and the Lessee shall pay 
to the Lessor the costs thereof as additional rent. 

13.3 If and whenever the Lessee shall be in default in payment of any money, whether hereby 
expressly reserved or deemed as rent (whether basic rent or additional rent, or any part thereof), 
the Lessor may, subject to Section 7.5, enter upon the Demised Premises and seize, remove and 
sell the Lessee's goods, chattels and equipment therefrom and seize, remove and sell any goods, 
chattels and equipment from any place to which the Lessee or other person may have removed 
them, in the same manner as if they had remained and been distrained upon the Demised 
Premises. The lessor agrees that only the interest of the Lessee in any goods, equipment, 
chattels and fixtures shall be subject to distress for rent. 

13.4 All costs, expenses and expenditures including, without limitation, the full and complete legal 
costs incurred by the Lessor on a solicitor and his own client basis as a result of any default by 
the Lessee, shall forthwith on demand be paid by the Lessee as additional rent together with 
interest thereon at the stipulated rate from the date any such costs, expenses, and expenditures 
are incurred by the Lessor until the same are fully paid and satisfied. 

13.5 If the Lessor shall re-enter the Demised Premises or terminate this Lease, then: 
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provisions of this Lease relating to the consequences of termination shall survive; 

13.5.2 subject to Section 7.5 the Lessor may use such force as it may deem necessary for the 



purposes of gaining admittance and retaking possession of the Demised Premises and the 
Lessee hereby releases the Lessor from all actions, proceedings, claims and demands 
whatsoever for or in respect of any such forcible entry or any loss or damage in connection 
therewith or consequential thereupon; 

13.5.3 the Lessor may re-let the Demised Premises or any part thereof for a term or terms which 
may be less or greater than the balance of the term of this Lease and may grant reasonable 
concessions in connection therewith; and 

13.5.4 the Lessee shall pay to and be liable to the Lessor for: 

(a) such reasonable expenses as the Lessor may incur or has incurred in connection 
with the re-entering, termination, re-letting, collecting sums due or payable by the 
Lessee, realizing upon assets seized, including without limitation, brokerage, legal 
fees and disbursements and the expenses of keeping the Demised Premises in good 
order, repair and preparing them for re-letting; and 

(b) all such damages and other amounts as the Lessor may be entitled to collect or claim 
at law and the parties agree that if the Lessor re-lets the Demised Premises during 
the term of this Lease, then ail net rents received by the Lessor in re-letting the 
Demised Premises during the term of this Lease, shall be applied to reduce all 
damages and other amounts that may be claimed by the Lessor as against the 
Lessee. 

13.6 The re-entering into possession of the Demised Premises by the Lessor shall not release or 
relieve the Lessee of its liabilities and obligations hereunder. 

13.7 No failure by the Lessor to insist upon the strict performance of any covenant, agreement, term or 
condition of this Lease, and no failure to exercise any right or remedy consequent upon an event 
of default, and no acceptance of full or partial rent during the continuance of an event of default, 
shall constitute a waiver of such event of default. No covenant, agreement, term or condition of 
this Lease to be performed or complied with by the Lessee, and no breach thereof, shall be or be 
deemed to be waived, altered or modified except by written instrument executed by the Lessor. 
No waiver of any breach shall affect or alter this Lease, but each and every covenant, agreement, 
term and condition of this Lease shall continue in full force and effect with respect to any other 
then existing or subsequent breach thereof. The rights and remedies of the Lessor are distinct, 
separate and cumulative, and no one of them, whether or not exercised, shall be deemed to be 
exclusive of any other right or remedy herein or permitted by law. 

13.8 If the Lessee shall become insolvent or commit an act of bankruptcy, or shall make a proposal to 
its creditors, or shall take the benefit of any Act that may be in force for bankrupt or insolvent 
debtors, or if a receiver is appointed for all or substantially all of the Lessee's business or assets, 
or if any order shall be made for the winding-up, dissolution or liquidation of the Lessee, or if a 
receiver or a receiver/manager shall be appointed for the affairs, business, property or revenues 
of the Lessee, the then current and the next ensuing three (3) months of basic rent and additional 
rent shall immediately become due and payable and shall all be recoverable by the Lessor as 
rent in arrears, and the Lessor may immediately declare forfeited the remainder of the term of this 
Lease. 

13.9 If at any time and so often as the same shall happen, the Lessee shall make default in the 
observance or performance of any of the Lessee's covenants herein contained, then the Lessor 
may, but shall not be obligated to, without waiving or releasing the Lessee from its obligations 
under the terms of this Lease, perform the covenant or covenants in respect of the which the 
Lessee is in default, and in that connection the Lessor may pay such monies as may be required 
or as the Lessor may reasonably deem expedient, and the Lessor may thereupon charge to the 
Lessee all monies so paid and expended by the Lessor as well as an administration fee of ten 
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Lease. 
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Lessee all monies so paid and expended by the Lessor as well as an administration fee of ten 



(10%) percent thereof, together with interest on the total of the foregoing at the stipulated rate 
from the date upon which the Lessor shall have made any such payment; provided however, that 
if the Lessor commences or completes either the performance of any such covenant or covenants 
or any part thereof, the Lessor shall not be obligated to complete such performance or to be later 
obligated to act in a like fashion. 

ARTICLE 14 - ESTOPPEL CERTIFICATE 

14.1 The Lessee agrees that it will, at any time and from time to time, upon not less than ten (10) days 
prior notice, execute and deliver to the Lessor a statement in writing certifying to the best of the 
Lessee's knowledge that this Lease is unmodified, and is in full force and effect or if modified 
stating the modifications and that the same is in full force and effect as modified, the amount of 
the rent then being paid and the date to which the same as well as all other charges have been 
paid, and stating whether or not there is any existing default on the part of the Lessor of which the 
Lessee has notice, it being intended that any such certificate delivered pursuant to this section 
may be relied upon by any prospective purchaser of the Lessor's interest in the Demised 
Premises or any mortgagee thereof or any assignee of any mortgage secured by the Demised 
Premises. 

ARTICLE 15— SUBORDINATION AND ATTORNMENT 

Provided the Lessee receives a non-disturbance agreement in a form and content satisfactory to 
all parties, acting reasonably, from each party seeking subordination or attornment of the 
Lessee's rights under this Lease, the Lessee covenants and agrees that this Lease and all rights 
of the Lessee hereunder shall be subject to and subordinate to such parties mortgage, deed of 
trust or other encumbrances resulting from any method of financing or re-financing, to be 
registered against the title to the Lands or the Demised Premises and this Lease and all rights of 
the Lessee hereunder shall be subject to and subordinate to all renewals, modifications, 
consolidations, replacements and extensions of any such mortgages, deeds of trust or financings. 
The Lessor covenants and agrees to use commercially reasonable efforts to, at the Lessee's 
cost, to obtain a non-disturbance agreement in a form satisfactory to the parties, acting 
reasonably, from the existing mortgagee on title. 

15.1 Upon the request of the Lessor and upon receipt of a non-disturbance agreement in a form and 
content satisfactory to the parties, acting reasonably, the Lessee shall execute such document or 
documents as may be necessary or required by the Lessor in order to confirm and evidence the 
subordination of the Lessee as set forth in paragraph 15.1 hereof; and if the Lessee fails to 
execute and deliver such document or documents within fourteen (14) days of receipt of the non-
disturbance agreement, then the Lessor is hereby authorized and appointed the attorney of the 
Lessee to execute any such subordination or postponement on behalf of the Lessee. 

ARTICLE 16- EXPROPRIATION 

16.1 If during the term of this Lease, title is taken to the whole or any part of the Demised Premises by 
any competent authority under the power of eminent domain or by expropriation, which results in 
the building or a substantial part thereof not being available for use by the Lessee, then the 
Lessor or the Lessee may terminate this Lease effective on the date possession is taken by or on 
behalf of such authority. Upon such termination, the Lessee shall immediately deliver up 
possession of the Demised Premises, rent shall be payable up to the date of such termination 
and the Lessee shall be entitled to be repaid by the Lessor any rent paid in advance and 
unearned or an appropriate portion thereof. 

16.2 In the event of any taking as aforesaid, the Lessee shall have no claim against or upon the 
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Lessor for the value of its property or the unexpired portion of the term, but the parties shall each 
be entitled to separately advance their claims for compensation for the loss of their respective 
interests and to receive and retain such compensation as may be awarded to each respectively. If 
an award of compensation is made to the Lessor specifically including an award for the Lessee, 
the Lessor will account therefor to the Lessee. 

ARTICLE 17 - ARBITRATION 

17.1 If any dispute or disagreement in relation to any matter is, pursuant to the terms of this Lease, to 
be determined by arbitration the matter shall be referred to a single arbitrator appointed by the 
Lessor and Lessee. If the parties cannot agree on a single arbitrator, the arbitrator shall be 
appointed by a Justice of the Court of Queen's Bench of Alberta upon application by either of the 
parties hereto and the arbitrator so appointed shall then proceed to determine the matter or 
matters in dispute. The matter or matters in dispute shall be determined by the decision of the 
sole arbitrator, and such determination shall be final and binding on the parties hereto for all 
purposes. The arbitrator shall be a disinterested person of recognized competence in relation to 
the matter or matters in dispute. The expense of any arbitration shall be borne equally by the 
Lessor and the Lessee unless otherwise determined by the arbitrator. Except as otherwise herein 
provided the arbitration process shall be conducted in accordance with the provisions of the 
Arbitration Act of Alberta as amended from time to time. 

ARTICLE 18 - MISCELLANEOUS 

18.1 The Lessee shall not register or file this Lease against the title to the Lands or make any request 
to have a separate leasehold title to the Lands to be issued in the name of the Lessee. The 
Lessee may file a caveat in respect to this Lease (but shall not attach this Lease to such caveat) 
against the title to the Lands provided that the Lessee postpones any such caveat to any 
mortgage, deed of trust or other encumbrance for financing now or hereafter registered against 
the title to the Lands upon receipt of a non-disturbance agreement on terms and conditions 
satisfactory to the Lessee, acting reasonable. 

18.2 The Lessor and its real estate agent shall have the right at any time during the term of this Lease 
to place upon the Demised Premises a sign, of reasonable dimensions and reasonably placed so 
as not to interfere with the business of the Lessee, stating that the Demised Premises are for sale 
and the Lessee will not remove or obscure such sign or permit the same to be removed or 
obscured. 

18.3 Subject to Section 7.5, the Lessor shall have the right upon forty eight (48) hours prior written 
notice during the term of this Lease: 

18.3.1 to enter and exhibit the Demised Premises to any prospective lessees thereof; and 

18.3.2 to enter and exhibit the Demised Premises during reasonable hours to any prospective 
purchaser or prospective or actual mortgagee of the Lessor's estate therein. 

18.4 In the event of any sale or conveyance by the Lessor of the Lands or any portion of the Lands 
upon which the Demised Premises are located or in the event of an assignment of this Lease by 
the Lessor, the Lessor shall require the purchaser or transferee to agree in writing to be bound by 
the terms and conditions of this Lease, whereupon the same shall operate to release the Lessor 
named herein from any future liability upon any of the covenants or conditions, express or 
implied, contained herein on the part of the Lessor, and in such event the Lessee agrees to look 
solely to the successor in interest of the Lessor named herein except for existing defaults as of 
the date of the transfer or disposition. 

18.5 The Lessee will, on the expiration or earlier termination of the term hereof, peaceably surrender 
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and yield up to the Lessor the Demised Premises in a state of repair at least equivalent to the 
standard required to be maintained by the Lessee during the term hereof, reasonable wear and 
tear excepted. If the Lessee remains in possession of the Demised Premises upon expiry or 
termination of this Lease without the approval in writing of the Lessor, then there shall be no tacit 
renewal of this Lease or extension of the term or the renewal term, as the case may be, and the 
Lessee shall be deemed to be occupying the Demised Premises from month to month on the 
terms and conditions contained herein but with each monthly installment of annual basic rent to 
be One Hundred Fifty (150%) percent of the monthly installment of the annual basic rent paid or 
payable during the last month of the term or the renewal term, as the case may be. The 
foregoing shall not be construed as any authorization for the Lessee to overhold or the Lessor 
objects to such overholding. 

18.6 Where the words °stipulated rate" are used with respect to interest payable hereunder, they shall 
mean a rate equal to the prime rate, announced from time to time, of the main branch in 
Edmonton, Alberta of the Royal Bank of Canada, plus five (5%) percent per annum. 

18.7 Nothing contained herein shall be deemed or construed by the parties hereto, nor by any third 
party, as creating the relationship of principal and agent, or of partnership, or of joint venture 
between the parties hereto, it being understood and agreed that neither the method of 
computation of rent nor any other provision contained herein, nor any acts of the parties herein, 
shall be deemed to create any relationship between the parties other than the relationship of 
Lessor and Lessee. 

18.8 Every notice, request, demand, direction or other communication (each, for the purpose of this 
section, a "notice") required or permitted to be given pursuant to this Lease by any party to 
another: 

18.8.1 will be in writing and will be delivered or sent by facsimile or other electronic transmission, 
addressed as applicable as follows: 

(a) if to the Lessor at 

do Lizotte and Associates Real Estate Inc. 
1201 10117 Jasper Ave 
Edmonton AB, T5J 1W8 Fax No.: (780) 483-2277 
E-mail: richard lizotterealestate.com 
Attention: Richard Lizotte 

(b) if to the Lessee at: 

5815-99th Street 
Edmonton, Alberta T6E 3N8 
Email: tinglis destinybioscience.ca 
Attention: Taylor Inglis 

or to such other address as is specified by the particular party by notice to the other; 

18.8.2 will be deemed, if sent in accordance with subsection 18.8.1 above, to have been given and 
received: 

(a) if delivered, on the day of delivery, 

(b) if sent by facsimile or other electronic transmission, on the first (15`) business day 
following the day of transmittal; 

and yield up to the Lessor the Demised Premises in a state of repair at least equivalent to the 
standard required to be maintained by the Lessee during the term hereof, reasonable wear and 
tear excepted. If the Lessee remains in possession of the Demised Premises upon expiry or 
termination of this Lease without the approval in writing of the Lessor, then there shall be no tacit 
renewal of this Lease or extension of the term or the renewal term, as the case may be, and the 
Lessee shall be deemed to be occupying the Demised Premises from month to month on the 
terms and conditions contained herein but with each monthly installment of annual basic rent to 
be One Hundred Fifty (150%) percent of the monthly installment of the annual basic rent paid or 
payable during the last month of the term or the renewal term, as the case may be. The 
foregoing shall not be construed as any authorization for the Lessee to overhold or the Lessor 
objects to such overholding. 

18.6 Where the words "stipulated rate" are used with respect to interest payable hereunder, they shall 
mean a rate equal to the prime rate, announced from time to time, of the main branch in 
Edmonton, Alberta of the Royal Bank of Canada, plus five (5%) percent per annum. 

18.7 Nothing contained herein shall be deemed or construed by the parties hereto, nor by any third 
party, as creating the relationship of principal and agent, or of partnership, or of joint venture 
between the parties hereto, it being understood and agreed that neither the method of 
computation of rent nor any other provision contained herein, nor any acts of the parties herein, 
shall be deemed to create any relationship between the parties other than the relationship of 
Lessor and Lessee. 

18.8 Every notice, request, demand, direction or other communication (each, for the purpose of this 
section, a "notice") required or permitted to be given pursuant to this Lease by any party to 
another: 

18.8.1 will be in writing and will be delivered or sent by facsimile or other electronic transmission, 
addressed as applicable as follows: 

(a) if to the Lessor at: 

c/o Lizotte and Associates Real Estate Inc. 
1201 10117 Jasper Ave 
Edmonton AB. TSJ 1W8 Fax No.: (780) 483-2277 
E-mail: richard@lizotterealestate.com 
Attention: Richard Lizotte 

(b) if to the Lessee at: 

5815-99"' Street 
Edmonton, Alberta T6E 3N8 
Email: t.inglis@destinybioscience.ca 
Attention: Taylor Inglis 

or to such other address as is specified by the particular party by notice to the other; 

18.8.2 will be deemed, if sent in accordance with subsection 18.8.1 above, to have been given and 
received: 

(a) if delivered, on the day of delivery, 

(b) if sent by facsimile or other electronic transmission, on the first (1"1
) business day 

following the day of transmittal; 



(c) in the event of any interruption for any reason of any one or more of the modes of giving 
notice provided above, the parties, as the case may be, shall use a mode of giving notice 
which is not so interrupted with the intent that the recipient of such notice will receive 
same on a timely basis. 

18.9 All rights and liabilities herein given to, or imposed upon the respective parties hereto, shall 
extend to and bind the respective heirs, executors, administrators, successors and assigns of the 
said parties, and if there shall be more than one Lessee, they shall be bound jointly and severally 
by the terms, covenants and agreements herein. No rights, however, shall enure to the benefit of 
any assignee, sub-lessee or licensee of the Lessee unless the assignment, subletting or license 
has been approved by the Lessor in writing as heretofore provided. 

18.10 Time shall be of the essence of this Lease, save as herein otherwise specified. 

18.11 This Lease shall not be modified or amended except by an instrument in writing signed by the 
parties hereto, or by their respective successors and permitted assigns. 

18.12 If any term or provision of this Lease, or the application thereof to any person or circumstances, 
shall, to any extent, be invalid or unenforceable, the remainder of this Lease, or the application of 
such term or provision to persons or circumstances other than those as to which it is held invalid 
or unenforceable, shall not be affected thereby and each term and provision of this Lease shall be 
valid and enforceable to the fullest extent permitted by law. 

18.13 This Lease contains the entire agreement of the parties hereto and save and except as set out 
herein, there are no warranties, representations, conditions or provisions affecting this Lease. 

18.14 This Lease shall be construed and governed by the laws of the Province of Alberta. 

18.15 The captions in this Lease form no part of this Lease and shall be deemed to have been inserted 
for convenience only. 

18.16 Unless the contrary intention appears the words "Lessor" and "Lessee" shall mean respectively 
"Lessor and its successors and/or assigns" and "Lessee, its successors and/or permitted 
assigns'. 

18.17 This Lease may be executed in several counterparts, each of which when so executed shall be 
deemed to be an original and such counterparts shall constitute one and the same instrument. An 
electronically delivered copy of this instrument, including by facsimile transmission or by 
electronic delivery in portable document format (pdf) shall be deemed proper execution and 
delivery. 
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IN WITNESS WHEREOF the parties hereto have hereunto affixed their corporate seals duly attested by 
the hands of their proper officers authorized in that behalf as of the day and year first above written. 

AAA SELF STO EPOT INC. 

Per: 

Tit 1alt)C—A,

Per: 

Title 

DESTINY BIOTECH INC. 

( C 
Per: 

Per: 

C! Cc)c--",

Title 

IN WITNESS WHEREOF the parties hereto have hereunto affixed their corporate seals duly attested by 
the hands of their proper officers authorized in that behalf as of the day and year first above written. 

Per: 

Title 

Per: 

Title 
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